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RECORD AND RETH R TO: Nt L
PREFERRED “ORTGAGE ASMNCIATES, LTD. SURSY ML X
00 EANT OGDEN AWFNUE. SUETE 103
NAPERVILLE. ILLINOIS 60%83

PREPARED B\ : /
H.A. DAVES ,
NAPERVILLE. 11 60%}

Spece Ahove This Line For Revording Datal
MORTGAGE

THIS MORTGAGE ¢ S0ty Instrument®) is given on FEBRUARY 24 1698
The mertgagor s JEANETSE F. MAGGIO, DIVORCED AND NOT SINCE REMARRIED

(" Borrower® ).
This Secunty Instrumentas givento
PREFERRED MORTGAGE ASSOCIATES, 70, .
which is organized and evsting under the laws'of THE STATE OF ILLINOIS . and whore
address is
200 EAST OGDEN AVENUE, SUITE 103, NAPERVILLE, ILLINOIS 60563 i"Lender”..
Borroncr owes Lendee the principal sumef  ONE HUNDRED PORTY THOUSAND AND 00/100
Dollass
LS 9§ 140,000.00 ). This debt is evidénced by Borrower s note dated the same date as th
Secunty Instrument «*Note®;. which provides for monthly pay mesits.. with the tull debt. if not paid earlier. due and pay2ble
on APRIL 1, 2028 . This  Secunity  Insiniment secures 10 Lender: (a) the repavment f
the debt evidenced by the Note. with interest, and all renewals. extennicas and moditications of the Note: (b) the payment of
all other sums. with interest, advanced under paragraph 7 to protect thi security of this Secunty Instrument: and (¢) the
performance of Berrower's consenants and agreements under this Security | Inst.ument and the Note.  For this purpose,
Borroaer does hereby mortgage, grant and convey to Lender the following descnived zroperty located in
le e} & County. Hlinois:
THE SCUTH 2 FEET OF LOT 16 AND ALL OF LOT 17 IN BLUCR 9 IN MILLS AND
SON'S THIRD ADDITION TO GREENSPIELDS, BEING A SUBDIVI(GION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT THE NORTH 174 rEET AND THE
SOUTH 1%1 FEET THEREOF) OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIANCIS.

W

12-36-320-011
Which has the address of 1700 N. 7§TH AVENUE ELMWOOD PARK

(v R
Hiinois 60707 {"Property Address’y;

Mae] W o]

TOGETHER WITH ali the improvements now or hereatter erected on the property. and all easements. appurtenances. and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred 10 1n this Secunty Instrument as the *Property *

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy conveyed and has the right o meortgage.
grant and onves the Propert: and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will deterd generally the title to the Property against a.l claims and demands. subject 0 any encumbrances of record.

ILLINOIS Srgiefarmusy - Fannie Mae Freddie Mac UN:FORM INSTRUMENT L_ _{ ’ C[ HL-
Form 3014 9.90 Amended 691 9!
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opt on. obfair soverage to protect Lender’s nghts in the Property in accordance with paragraph

Al sasuran ¢ polisies and rencwals shall be 2:ceptable ¢ Lender and shall include = sundard mongagc clause. Lender shall
have the nght (¢ hold the policies and renewals. If Lende- requires. Borrow er shall prompily give to Lender all receipts of paid
premiumy and r:newal notices. In the event of {oss. Bor-over shall give prompt notice Lo the tnsurance carrier and fender.
Lender mey ruab e proot of joss if ot made promptis by Borrower.

Unless Lender and Borrower othersise agree in writing. insurance proceeds shall be applied tu restoration or repair of the
Property damag=d. if the restoration or repair is economi.ally feasible and Lender’s secunty is not lessened. [ the restoration
ur repair 1 Kot evonomecaliy feasible or Lender’s sacunty would be lesseacd. the insurance proceeds shall be 2pplied to the
suins securad by this Sevunts Instrument. whether or not then duc. with any cxcess pad to Borrower. If Borrow er abandons
the Propeity . or does not answer within 30 days a notice from |ender that the iasurance carrier has offered to settle a claim.
then Lender mas collact the insurance proveeds. {ender may use the proceeds 1o repair or restore the Property of (o pay sums
secured by this Secunty Instrument, whether or not then due. The 30-day penod will tegin when the notice is given.

Unless Lender and Berrower otherwise agree in wniting. any application of proceeds to pnncipal shall not extend or postpone
the due date of the monthly payments referred (o 15 pacagraphs | and 1 or change the amount of the pasments. [ under
paragraph 1. the Properts is acquired by Lender. Borrowar’s nght (o any insurance policies and proveeds resulting from
damage to e Prosoaty pror to the acquisinon shall pass ic Leader to the eutent of the sums secured by this Secunty
Instiument immediately prior 10 the acguisition

6. Ocrupancy, Proersar.on, Maintenance and Protxction of the Properts: Borrower's Loan Application: Lcaseholds.
Borrowsr shail occups. estanlich. and use the Property 25 Borrower's principal residence within sixty days after the execution
of this Secunty {nstrument an< shall continue to occupy the Property as Borrower's pnncipal residence for at least one year
atter the dave of occupancy. unless Lender otheraise agrees in wating. which consent shall not be unreasonably withheld. o
unless extenuating cirvumstanses exas!anich are beyond Borrower’'s control. Horrow er shall not destros . damage or impair the
Properts . allow the Properts to deteniorzie, ‘or-commut Aasic on the Property. Borrower shall be in default if any forfcitur
action or proceeding. whether civil or crimizal, is begur that in Leader’s good faith judgment could result in forfeiture of the
Propenty or othera:se materially impair the liea created by this Security Instrument o Lender’s sacurity interest. Borrower
may curz such a default and reinstate. as provided ‘a paragraph 18, by causing the action or proceeding to be dismissed with 2
ruling that, 10 Lender’s good faith determination. preclsdss forfeiture of the Borrower’s interest in the Property or other
matenal impairment of the lien created by this Security /4 isirument or Leader’s secunty interest. Borrower shali also be in
detault if Borrouer. dunng the loan application process. gave saatunially false or inaccurate information or statements to Lender
1or failed to provide Lender with any mater:al information) in-=opzaction with the loar. svidenced by the Note. including, but
net lumted to. representations concerming Borrower’s xcupancy.of tiie Property as a panaipal residence. If this Secunty
Instrument s on a leaseheld, Borrower shal! comply with all the prozisicas of the lease. [f Borrower acquires fee ttle to the
Properts . the leaschold and the fee title shall not merge Lnless Lender agries i the merger in writing.

7. Protection of Lender’s Rights in the Properts. I Borrower fails to rcrform the covenants and agreements contained :n
this Security Instrument. or there is a legal proceeding that may significantly aitecy Lender’s rights in the Propenty ¢such a.
a proceedirg in bankrupt:y. pmbate. for condemnation or forfeiture or to enfores iuws or regulations). then Lender may d»
and pay for whatever is necessary 1o protect the value of the Property and Lender’s rizbts in the Propenty  Lender’s actiors
may ncluce paying any sums secured by a lien which has prionity over this Sevuri’s Instrument. appeaning in court,
paving reaonable attomess’ fees and cntering on the Property 1o make repairs.  Altheugh G.ender may take action under
this parazraph . Lender does not have to de so.

Any amcunts disbursed by Lender under this paragraph ~ shall become additional debt of Borriwer secured by this Secur ty
instrument 1 aless Borrower and Lender agroe 1o other terms of payment. these amounts shall beaginicrest from the date of
disbursement at th: Note rate and shall be payable. with interest. upon notice from Lender to Borrow er requesting paymeat.

8. Mortgage Imsurance.  !f Lender required mott zage insurance as a condition of making the loan securi by this Secunty
Instrument. Borrower shaii pay the premiums required (0 maintain the mortgage insurance in effect. I, for-any reason. the
mortgage 1nsurance soverage required by Leader lapses of ceases to be in ctfect, Borrower shall pay the premiums required to
obtain corerage substantially equisalent to the mortgag: insurance previously in cffect, at a cost substantially equivalent to te
cost to Borrewer of the mortgaze insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1If
substantially equivalent mortgage insurance coserage is not available. Borrower shall pay to Lender each month a sum equal o
one-twzlith of the yearly mortgage insurance premium ing paid by Borrower when the insurance coverage lapsad or ceased to
be in effect. Lender will accept. use and retain these sayments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required. at the option of Lender. if indrtgage insurance coverage (in the amount and for the peniod
that Lender raquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower stall pay
the premiums required 10 maintain mortgage insurance in effect, of to provide a loss reserve. until the requirement 11
mortgage 1nsurance ends in accordance A ith any » niten agreement betw cen Borrower and Lender or applicable law.

9. lnspection. Lender o its agent mas make ¢ rasonable entries upon and inspections of the Property. Lender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Single Farndy - Fennie Mae.Freddie Mac UNIFORM INSTRUMENT Form 3014 Rev. ¢.90
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lens Jhan 30U dass trom the date the notice 15 deliverad or mailed within which Borrower must pay 2il sums secufed by ‘this ©
Security lnsirument 1t Borrower fails 10 pay these sums pnor to the expiration of this penod, Lender may invoke any
remediss permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shal! have the right to have enforcemert
of this Sezunty Instrument discorinued at any time prior to the earliest of: (2) § dayvs ‘or such other period as applicable lan
may specily for reinstatements before sale of the Propert: pursuant to any power of salc contained in this Security Instrument
of ;b entny of a judgment enforcing this Secunty Instrument. Those conditions are that Horrower: (a) pays Lender all sums
which then would be due under this Secunty {nstrument and the Note as if no acceleration had occurred: tbr cures any defauk
of any other covenants or 2greements: (52 pass all experses incurred in enforcing this Secunty Instrument. including. but nx
limited to. reasonable attomneys” fees: and (d+ takes such action as Lender may reasonably reguire to assure that the lien of this
Secunty Instrument. Lender’s nights in the Property axd Horrower’s cbligation to pay the sums secured by this Securits
[nstrument shall continue unchanged. Upon seinstatement by Borrow er, this Secunity Instrument and the obligations secured
hereby shali remain tuliy effective as if no acceleraticn had occurrsd. However. this nght to reinstate shall not apply in th:
sase o acceieration tunder peragraph 17.

19. Sale of Note: Chunge of L.oan Servicer. The Nte or 2 partial interest in the Note (togzther with this Secunty [astrumer )
may be swid one 07 more times without prior notice to Borrower. A sale may result in a change in the entity (known as the
“Loan Senvicer”) thai 20liects monthly payments due under the Note and this Sevurnity Instrument. There also may be oac <r
more changss of the Loan Yenvicer unrelated to a sale of the Note. 11 ther~ is a change of the Loan Senvicer. Borrower will te
gIreh wntten notice of the thirse in accordance with paragraph 14 above and apphcanle law . The notice will state the nanz
and address of the new Loan Seivizer and the address 10 which payments should be made.  The notize will also contain any
otirer iniormation required by applizabic law.

20. Hazardous Substances. Borrow er shall not cause or permis the presence, use, disposal. storage. or release of ary
Hazazaous Substances on o in the Properts. ~Borrouer shall act do. nor allow amyons clse 1o do. anything affecting tte
Properts that v 1n vrolation of any Envirorments! Law  The preceding iwo sentences shall not appls 10 the presence, use, ur
storage on the Property of small quantities of [{azaidots Substances that are pensralhy recognized 10 be appropnate to pormal
residential ses and to maintenance of the Property

Borrowet shall promptly give Lender wnitten notie sfany investigation. clam. demand. lawsuit or other astion by any
gosernmetial or regulaton agensy or prisate party involiing the Property and any Hazardous Substance or Environmental 1w
ot which Borrower has actual hzowledge. 1f Borrower leams or s notified by any gevernmental or regulatony authorit: . that
any remos 2l or other remediation of any Hazardous Substansz céfeziing the Property s nevessans . Borrow er saall promptly tase
all necessan remedial aztions in accordanse with knsircnmental bos

As used n this paragraph 20, ‘Hazardous Substanics® are thoso suostances defined as tovic or hazardous substances by
Enviconmental {aw and the following substanies: gasoline. herosens. oher lammable or touic petroleum products. tosis
pesticides and herbriades. volatile solvents. matenials containing asbestos o fermaldebyde. and radioactive matenals. As used
in this paragraph 0. "Environmental Law® means federal laws and laws of the jundiction where the Property is located that
relate 0 health, safety or environmental protaction

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree &s fudows:

21, Acceleration: Remedics. Lender shall give notice to Borrower prior 1o accelerationdolloning Borrower’s breacl. of
any cosenant or agreement in this Sccurity Instrament (but not prior to acoelerativs: under paragraph 17 unhiss
applicable law provides otherwise). The notice shal! specify: (a) the default; (b) the action rrqui ed to cure the defadlt:
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the def=ui”inust be cured; and
(d) that Lailure to cure the default on or before the date specified in the notice may result in aceriesation of the sums
secured bs this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The aciice shall further
inform Borrewer of the right to reinstate after acceleration and the right 1o assert in the foreclosun proceeding the
nun-enistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured
on or before the date specified in the potice, Lender at its option, may require inunediate payment in full of all suns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicia!
proceeding. 1.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragr: ph
21, including. but not limited to, reasonable attornevs’ fees and costs of title evidence.

22. Releare. Upon payment of all sums sezured by this Security Instrument. Lender shali release this Secunty lnstrun ent
aithout charge te Borrower. Borrower shall pay any rxcordation costs.

23 Waiser of Homestead. Borrower waives all rig it of homestead exemption in the Property.

ILLINOIS  S-;efa~~ - Fennie Mae Freddie Mac UNIFORM INSTRUMENT
Form 30%4 9 9C

e
EAMIADLUES - 7S 0 %S Page 55t 8 ntels —_—




UNOFFICIAL COPY )
ARG e 9 40 9 obey R

06 6 pLOT Wi
INIWNBLSKI NBOSIND S8 oppesj sepy druusy - Aty fug SIONIT

A\

20- 60 1 YIITR UOISHIUUND) A§N
SOV JO INIS DR AITKN

:s||qnd Ares ' WINSM N CPTD
O/ ? f L TVAS VDO, sandha vonstwmR Y 4N
85 AgUnNy josvp  HLBZ  Siy1ues [RILIO PUR PUTY AW U2PUN U2y
“YL0} 135 w1y sasodind pue sasn ALY JOJ “10¢ UBILNJCA PUT ) SI ST UAVNIISUL PIPS 2Y) PR AIRP PUE PLELs

gPS e pafpapnouyse pue ‘uosiad Ul STP iyl AW A0jaq paseadde uswnasul SUI0RAI0) A 01 paqUGLS
(S )R 50U (S;dvsyxd Ates Sy 2q OF A 0) BwouY Ajjruossad *

gaIYF SN FONIS LON OGNV d3030AI0 ‘OIDOVK 4 ILLANVEL vy wine wgaey op
"31Ps pUE £1UNO2 PIEs J0; P 21 aRg RO\ € JENDISYIANI JHI |

185 AJUNO; A000 “NIONITI 40 31VIS

— s LB A IR g O] | VY ST,

1 WNou0g-
(eay;

uaceg-

(ees)

W0 05 -

(fe2s)

vaucy: OIDDVW ‘4 3Il3NYar
N Alag g Tk

INeANoUtt ¥

9 YN PIPIOII] PU JENOLIOF S§ PINDING (CIPL AU
UL pUE JUAWINISU] SIURDRS SY) UL PALIFIUOD SIUBUIA0D PSE SW3a) ) OF s3aFr punt spdasov Jawmoddog " mO 138 ONINOK AY

[£p10ade] s 1210 Py VA

1p1Y RUOH PUoOIN D Japry wews soxduir] 210y J3pry uoolry

12pty AR S|N22 g D Jop1y watndojaaa] 1w pouuryy sapty 1w |Aaenprio

ERERREN

1opty Apwny - D Japhy wnuRuopuo) Lapry awy 2 gnsnipy

[rsainog apges jddv xavy )y |

UAURIISU] AILN3OG ST JO Wed 222 (SUIPU Y 1 ST JULTLISU] DINIDG Sy JO sjwAwpuie pue siuvLa s> A uataddne

puv puswe [{eys pue onl pAresodiodul 2q [[eys JIPU YINS YOI [ SUNUDAAE PUE SIUTURLOD Y] uMwnIS ) Guwaeg
LIRS Jwﬂct%u ’i)u: J200U0g £q PANIIXI ¢ SIPU 0L I 2UO | JUAUNJISY] NG 1Y) OF Lap1y ¢+




