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THIS MORTGAGE ("Security Irstrument”} is given on  FgRUARY 26, 1998 . The mortgagor is
P. STEPHEN FARDY AND, JENN!FER KELLY FARDY, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given 10 MOXTGAGE BANCORP SERVICES

which is organized and existing under the lawsof | L_INOIS , and whose
addressis 800 EAST NORTHWEST HIGHWAY, SUITE 100, @ALATHIE, (L 60087
("Lencer"). Borrower owes Lender the principal sum of

TWO HUNDRED FORTY TWO THOUSAND AND 00/100

Dollars (U.S. § 242 ,000,00 }. This debt is evidenced by Borrower s cote dated the same date as this Security
Instrument {"Note™), which provides for monthly payments, with the full debt; if not paid earlier, due and payable on
MARCH 01, 2028 . This Security Instrument secures to Lexder: (8} the repayment of the debt
evidenced b) the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security lastrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumen? swd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described nroperty located in
oK Counzy, lllinois:
THE LEGAL DESCRIPTION (S ATYACHED HERETO AS A SEPARATE

EXHIBIT AND !S MADE A PART HEREOF.

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

Parcel ID#: 14-29-302-158-1055
which has the address of 27378 NORTH JANSSEN AVENUE, CHICAGO (Street, Cityl,
linois 50614 (Zip Codel I’roperty Address");

e i

\\r




" UNOFFICIAL COPY




UNOFFICIAL COPY

.. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

Hppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aito be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrumentas the "Property.”

%  BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

émortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

—

“. ywJBorrower warrants and will defend generally the title to the Property agninst al! claims and demands, subject to any
3k encumbrances of record.
. L3 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
" plimited varistions by jurisdiction to constitute a uniform security instrumsnt covering real property.
© [~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
P {. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
Qi the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ik 2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum {"Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehol? payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(d) yearly flood insarance premiums, if any; (e) yearly mortigage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
1o exceed the maximum cohount a lender for a federally related mortgnge loan may require for Borrower's escrow
account under the federal Peai Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq, ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current cats #4d reasonable estimates of expenditures of future Escrow ltems or atherwise in
accordance with applicable law,

The Funds shall be held in an institttion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge sorrower for holding and applying the Funds, anaually anelyzing the
escrow account, or verifying the Escrow ltems, up'ecs Lender pays Borrower interest on the Funds and applicable law
permits Leader to make such a charge. However, Leudar may require Borrower to pay a one“time charge for an
independent real estate tax reporting service used by Linder in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable lav requires interest 10 be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowser snd Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, wiithGub charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dekit 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be teld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apglicahle law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may seo notify Borrower in writiag,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reciaved by Lender under
paragraphs | and 2 shall be applied; first, to any prepayment charges due nnder the Note; second, (G.amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shal] pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be pai< under this paragraph, If Borrower makes these paymen's directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If [ender determines that any part of the Property is subject
210 a lien which may attain priority over this Security Instrument, Lerder may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the action:; set forth above within 10 days of the giving of

& notice.

& 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
™} the Property insured against loss by fire, hazards included within the t2rm "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained ir the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Leader's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lendes and shall include a standard mortgage clause,
Lender shall have the right to hold the paolicies and renewals. [f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property danizged, if the restoration or repair is economically feesible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccied by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Pirovrty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ther“Lender may collect the insurance procueds. Lender may use the proceeds to repair or
restore the Property or to pay sumis secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otneswise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly piyments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acjuirad by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prics 15 the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior totie-scquisition,

6. Occupancy, Preservation, Maintenance'aud Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall ‘continue to occupy the Property as Borrower's principal
residence for at Jeast one year after the date of occupancy, viivss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Fragerty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wiether civil or criminal, is begun that in Lender’s
good faith judgment could resuit in forfeiture of the Property or otharwise materially impeir the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property os other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall aizo be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {(or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a princigai residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, It Beisswer acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merge: in writing.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the coveinants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Loacer’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or tu enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security [nstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tiiis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the
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remiums required to obtain coverage substantially equivalent to the raortgage insurance previously in effect, at a cost
Substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
Thortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being

Baid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these

K ayments as a loss reserve in lieu of mortgage insurance. Loss reserve peyments may no longer be required, at the
i ppption of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
.- rpn insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
. pymsinain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

“ [~in accordance with any written agreement between Borrower and Lendes or applicable law,

+—t 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shal!

Qgive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

%  10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the everi ol a total 1aking of the Property, the proceeds shall te applied to the sums secured by this Security
Instrument, whether'cr not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vilue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sicurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secur:d. by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) th< teial amaunt of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property im.nzdiately before the taking. Any balar.ce shall be paid to Borrower. In the event of &
partial taking of the Property in whick the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imrasediltely before the taking, unless Horrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowesr, 41 if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or setiie a claim for damages, Sorrewer fails to respond to Lender within 30 days after thie date the
notice is given, Lender is authorized to collect and «y piy the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument; whether or niot then due.

Unless Lender and Borrower otherwise agree in writing.any applica:ion of proceeds to principal shali not extend or
postpone the due date of the monthly payments referrec to in paragraphs | and 2 or change the amount of such
payments,

1. Borrower Not Released; Forbearance By Lender Net « Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Ir.st#ument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings agains: any cuccessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secure| by tiiis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. any fnrbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right orrimedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender asid Borrower, subject to the
provisions of paragraph 17. Borrawer's covenants and agreements shall be joint and several. Ary Dorrower who cosigns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security lnsaument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommadations with regard to the tern:s of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finelly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by mzking a direct payment to Borrower. If 4 refund reduces principal, the reduction
will be trezted as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be givep by

m-EHIILi 9600 Page 4 or & Form 3014



.S

3 of

UNOFFICIAL COPY

first class mail to Lender's address stated herein or any other address l.ender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federa! law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrover is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not lss than 2 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Inst:ument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permit.ed by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Pight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 'nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify foi reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums-which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures anv default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includisg, but not limited to, reasonable attorneys’ fees; and {d} takes such action as
Lender may reasonably require to assure :hat the lien of this Security Lnstrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the otligations secured hereby shali remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall iict apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prise patice 10 Borrower, A sale may resultin a change in the entity
{known as the "Loan Servicer") that collects monthly paym<i*s due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in arceidlance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer 2~2 the address to which payments should be made.
The notice wifl also contain any other information required by applicable liw.

20, Hazardous Substances. Borrower shall not cause or permit the nrasence, use, disposal, starage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nov ailew anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances 'hai are generally recognized io be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demsna, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any liazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified oy any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aificting the Property is
necessary, Borrower shall promptly take all necessary remedial actions ir. accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those sutstances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cavenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
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= specified in the notice may result in acceleration of the sums secured by this Security Instrument,
« foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
& Tight to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of

a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or

& before the date specified in the notice, Lender, at its option, muy require immediate payment ia full of all

& sums secured by this Security Instrument without further demand and may foreclose this Security
i~ Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the
#) remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

-~ Instrument to Borrower, Borrawer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
-t Security Insirument, but only if the fee is paid to a third party for services rendered and the charging of the fee is

0 permitted under applicable law,

3. Waiver of Homestead. Borrower waives all right of homestead exemption in_the Property
‘:r" %4. Riders to this Security Instrument. If one o% more riders are exer:L?ted by Bormw:g-c an} recorded toguther

with this Security Instrument, the covenants and agreements of esch such rider shall be incorporated into and shall
amend and supp'ement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument{Check applicable box{es)]
Adjustable Rate Rider Condominium Rider { ] 14 Family Rider
Graduated Pay-nent Rider [] Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [_]Second Home Rider

VA Rider [ x| Other(s) (specify] REGULAR R}DER

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider{s) executed by Borrower and recorded.with it, —
Witnesses: ?SEM
(Seal)
P. STEPHEN FARDY (\1 -Borrower

) ?! L {Seal)
";L IFER -Borrower

{Seal) _ {Seal)

~Borrower -Horrower

STATE OF ILLINOIS, COOK County'ss:

I, LL!NAQ’L&uo(w,aL , a Notary Public in and fot.said county and state do hereby
certify that  p. STEPHEN FARDY, JENNIFER KELLY FARDY, HUSBAND AND WIFE

, personally known to me to be the sume-person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thatthey
signed and delivered the said instrumentas  peq4y [ree and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this duy of

My Commission Expires: @ém a / ULL" @

Notary Public
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. 5172840-818
LEGAL DESCRIPTION

e THE LEGAL DESCRIPTION |S ATTACHED HERETO AS A SEPARATE
EXHIBIT AND 1S MADE A PART HEREOF.

UNIT 2737 *L" IN PARK LANE TOWNHOME CONDOMINIUM, AS DELINEATED ON THE SURVEY
OF CERTAIN LOTS OR PARTS THERECF IN SUPERIOR COURT PARTITION SUBDIVISION,
BEING A SPADJVISION LOCATED IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD/THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIEBIT “A"
TO THE DECLARATLION OF CONDOMINIUM OWNERSHIP RECORDEL' JUNE 8, 1988 As DOCUMENT
NUMBER 8824872%. LN COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTERESTY TN THE COMMON ELEMENTS APPURTENANT TC SAID UNIT, AS SET
FORTH IN SAID DECLAR2/ON, AS AMENDED FROM TIME TO TIME.
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CONDOMINIUM RIDER

RCWA 5172940-818
M75

THI5 CONDOMINIUM RIDER is made this ~ 257H day of FEBRUARY .

1968 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi s Security Deed {the "Security Instrument”) of the same date given by the
undersigned (the “Korsower”} 1o secure Borrower's Note to

MORTGAGE BANCORP SERVICES

{the "Lender") of the same date »ad covering the Property described in the Security Instrument and
Incated at;
27378 NORTH JANSSEN AVENUZ / ZHICAGO, L 60614

) . ] {# operiy Address)
I'he Property includes a unit in, together with an‘undivided interest in the common elements of, a
condominium project known as:

PARKLANE TOWNHOMES

[Name of Condominiuda Froject)
(the "Condominium Project"). If the owners associativn or.other entity which acts for the
Condaminium Project {the "Owners Association™) holds titleto property for the benefit or use of
its members or shareholders, the Property also includes Boricwer's interest in the QOwners
Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the cavenants sid 2greements made in the
Security Instrument, Borrower and Lender further covenant and agree as {ollcws:
A, Condominium Obligations, Borrower shall perform all of Borrower's chligations under
the Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i} by-laws; (i) code
of regulations; and (iv) other equivalent documents, Borrower shall promptly pay, when due, all
dues and assessments impased pursuent to the Constituent Documents.

MULTISTATE CONOOMINIUM RIDER -Single Family- Fannie Mae/Freddis Mac UNIFOAM INSTRUMENT
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B. Hazard Insurance. So long as the Qwners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the ConJominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term “extended coverage,”
then:

{i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of *he yearly premium instaliments for hazard insuraace on the Property; and

(iiy Borrower’s obligation under Uniform Covenant § to maintain hazard insurance
coverage on the Mroperty is deemed satisfied to the extent that the required coverage is provided by
the Owners Assoziation palicy.

Borrower shai! givé Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of ‘a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Prorerty, whether to the unit or to common elements, any proceeds payable
1o Borrower are hereby assigosd and shall be paid to Lender for application to the sums secured by
the Security Instrument, with any excsss peid to Borrower,

C. Public Liabitity Insurancz. Borrower shall take such actions as may be reasonable to
insure that the Owners Association rivarisains a public lisbility insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any ~ward or claim for damages, direct or consequential,
payable 1o Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the commior elements, or for any conveyance in liev of
condemnation, are hereby assigned and shall be paid 15 Lerder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrumentas nrevided in Uniform Cavenant 10.

E. Lender's Prior Consent. Borrower shall not,ercept after notice to Lender and with

" Lender’s prior written consent, either partition or subdiviaz the Property or consent to:

{i) the abandonment or termination of the Condoriinium Project, excepi for
abandonment or termination required by law in the case of substzarial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domatyi;

{ii} any amendment to any provision of the Constituent Docuracnts if the provision is for
the express benefit of Lender;

(iii) terminatior. of professional management and assumption of self-rianagement of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liavility insurance
coverage maintained by the Owners Association unacceptable to Lender.

Tnitials: &(3 <q—
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F. Remedies. If Borrower does not pay condominium iues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymant)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominixm Rider.

L Vo D

P. STEPHEN FARDY Borrm\ or
(Seal)

‘Borrower -Borrower

[Seal) (Seal)

-Borrowcr -Borrowsr

(Seal) (Sea))

-Borrower -Borrower

@, B (9705) Page 3 of 3 Form 3140 9/30
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FIXED/ADJUSTABLE RATE RIDER

ROWA {1 Year Treasury Index - Raie Caps) 5172940-818
M75

TUAS FIXEDIADIUSTABLE RATE RIDER is made this 267y day of FEBRUARY ,
1808 .and is incorporated into and shal! be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrumeat”) ol the same date given by the
undersigned .{:he "Borrower”) to secure Borrower’s Fixed/Adjustahble Rate Note {the "Note"} to

MORTGAGE BANCUR® SERVICES

(the "Lender") of the ezine date and covering the Property described in the Security Instrument and
located at:
2737B NORTH JANSSEN AVENUE
CHICAGO, IL 650614
[Property Address]
THE NOTE PROVIDES FU4 A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN AL JUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BOURIOWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY UONE TIME AND THE MAXIMUM RATE
THE BORRDWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the
Security Instrument, Borrower and Lender further covenantan:l agree as follows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiel fixed interest rate of {825 %. The Note also
provides for a change in the initial fixed rate to an adjustable intsrest raze, =3 follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustatle interestcateion the first day
of MaRCH . 2003 , and the adjustable interest rate | will pay miay change on that
day every 12th month thereafter. The date on which my initial fixed interest rate’changes to an
adjustable interest rate, and each date on which my adjustable interes: rate could changs. is-called a
"Change Date."
MULTISTATE FIXED/ADJUSTABLE RATE RIOER-1 YEAR TREASURY INDEX-Singlr Family- Fannie Mae Uniform Instrument

@I, ~843U (°705)  Form 3182 5/94
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of | year, as made available by the Federal Reserve: Board. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index."

17he Index is no longer available, the Note Holder wiil choose 2 new Index that is based upon
comparahie information. The Note Holder will give me notic: of this choice.

(C) Calrulation of Changes

Before ¢ac!i Change DDate, the Note Holder will calculate my new interest rate by adding

TWO AND 757400 percentage point(s)

{ 2.7%0 %) to the Current Index. The Note: Holder will thea round the result of
this addition to the nesrest oneeighth of one percentage point {0.125%). Subject to the limits stated
in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will <nen_determine the amount of the monthly payment that would be
sufficient to repay the unpaid p(incipal that [ am expected 1¢ owe at the Change Date in full on the
Maturity Date at my new interest race in substantially equal payments. The result of this calculation
will be the new amount of my monthly pi yment.

(D) Limits on Interest Rate Chargcs

The interest rate } am required to pey ay the first Change Date will not be greater than

11.825 % or less than 2,760 %, Thereafter, my adjustable

interest rate will never be increased or decreassd cn any tingle Change Date by more than two
percentage points {2.0%) from the rate of interest i hdve beun paying for the preceding 12 months,
My interest rate will never be greater than 11,625 %.

{E} Effective Date of Changes

My new interest rate will become effective on each Change Late, | will pay the amount of my
new monthly payment beginning on the first monthly paymen. at< after the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver os mail 10 me a notice of the change in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable.interest rate before the
effective date of any change. The notice will include the amount of my mdnthyy payment, any
information required by law to be given me and also the telephone number of 2 person who will
answer any question [ may have regarding the natice,

Initials: _4
@D, -843U (9705) Page 2 of 4 Form 3182 5/94




UNOFFICIAL COPY




UNOFFICIAL CORY,7353;

Page 13 of 14

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

“rensfer of the Property or 2 Beneficial Interest in Borrower. {f &l or any part
of the Ploperty or any interest in it is sold or transferred {or if a beneficial interest in
Borrower i5.80ld or translerred and Borrower is not a natural person} without Lender’s
prior writteni sonnent, Lender may, at its option, require :mmediate pavment in full of all
surns secured by rnis Security Instrument, However, this option shall not be exercised by
Lender i exercise is prohibited by lederal law as of the date of this Security Instrument,

[ ader exercices (his option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period-af not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay thest sims prior to the expiration of this period, Lender may
invake any remedies permitted oy this Security Instrument without further notice or
demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIJUSTABLE INTEREST RATE UNDER THE TEREMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THEE SECURITY INSTRUMENT DESCRIBED
IN SECTION Bl ABOVE SHALL THEN CEASE<TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF _THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Furrawer, [f all or any part
of the Property or any interest in it is sold or transferred (or il 8 oeneficial interest in
Borrower is sold or transferred and Barrower is not a natural personj without Lender's
prior written consent, Lender may, at i1s option, require immediate peyment in full of all
sums secured by this Security Instrument, However, this aption shall not e eyercised by
Lender if exercise is prohibited by federal law as of the date of this Securtiy-lnsirument,
Lender also shall not exercise this option if: (a) Borrower causes to be subsiiited to
Lender information required by Lender to evaluate the intended transferee as if a niw Joan
were being made to the transferee; and (b) Lender reasonably determines that Lenders
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptuble to Lender.

lnitiuls:@dﬁ}
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the
transferee 10 sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreemen's made in the Note and in this
Security lnstrument, Borrower will continue to be obligated under the Note and this
Serurity Instrument unless Lender releases Borrower in writing,

«f Lender exercises the option to require immedinte payment in full, Lender shall
give'derrower notice of acceleration. The notice shall provide a period of not less than 30
days Iroip-the date the notice is delivered or mailed within which Borrower must pay al!
sums securad by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of «his period, Lender may invoke any remedies permitted by this Security
lastrument witheat further notice or demand on Borrower,

BY SIGNING BELO'Y, Borrower accepts and agrees to the terms and covenants contained in
this Fived/Adjustable Rate Rider,

S (Seal) ) (Seal)
TEPHEN FARDY -Bos rewer NI F KELLY FA -Baorrower

(Sesl) {Seal)

-Borrower -Borrower

(Seal) (Seat)

~Borrower <Borrower

{Seal} {Seal)

-Borrower -Borrower

@, -843U (9705) Page 4 of 4 orm 3182 5/94
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: KEGU’.AR RIDE}.

SLYN M75 5172044-818

' This rider 15 medie this  287TH day of FEBAUARY ., 4pgg.and
e ‘iarurporated into aud shafl b deemed tw amend and sepplement t4: Yortgage, Deed of
T-ust" oo Jecurity Dred (the "fSecuriv inst-ument™ of the same das: which Bor-omer has
gver w0 seiute Borower's Niste of the same: date (trne "Netz™) to

MOR"GAGE SANCURP SER\ 'CES .
(the "Lender" . pe Securit Instroment covers the Propurty deseribed in o #nd located at

27378 NORTH JONSSEN AVENLE, CH1CAGR L 60814

Muddificaiions, In addnicn ) the covenants 2nd agreements ciade ir the S=cornv
[nsvrun ent, the Lender und Borvower fusth s cover:at and agree as wollows:

A lC.Jlnl!A NGES AND ADDIT(ONS T L F.E SEFVRITY INSTY.UMGNT AND OTHER RIDIERS

0 This Rider makes zertain chanpe:s and add:tlons 0 tha attached Security Instrament
an iovner Riders. Wherever the terms, rundivions and pror-n;es cos.ained in the Serunity
Instrument and other F..ders differ or are ir Coaflict with tais Rider, t"2 provisions of this
Rider will control.

B. ADDITIONAL CHARGES

Notwithstanding arything to the contrary cortaiver i Paragraph 22 or other
pmv:qions of the Security 'rstrument, uness apphcable law pro'ides othzrwise, 1 agres to pay
certain reasonsble charges (inchuding any attorney's fees actuaily 1nsamred by Lender for the
review and preparation of documents) assccisted with the servicing of (this j2an, inc!.ding,
bu: not fimited 107 1) processing dist. uored checks and inmvance lase payment: i)
processing my req.est for an ownurship transfer, partir, reicase, grini of easement,
medification and other agreement(s,' iii) respoading 10 my vequest for cupis-of loan
documents andlor a loan pa;ment history; and iv) preparation ol an assignment, diccharge or
satisfact on of Security lnstrument

t 9
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C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association ("I'NMA"), Government National
Mortgage Association ("GNMA"), Federal Home Loan Mortgage Corporation ("FHLMC"),
Residential Funding Corporation ("RFC") or Sears Morigage Securities Corporation ("SMSC")
buvs.ail or some of the Lender's rights under the Security Instrument and the Note, the
promiss and agreements in this Rider will no longer have any force or effect, except those
promises 2ad agreements which are accepted by the purchasing organization.

BY SIGNING BELOW, Boriowe- accepts and agrees to the terms and provisions contained in
this Regular Rider,

Witness:
Signature: hﬁ A

PRINT Name: 7 ¥ aTEAHEN FARDY Borrower

: 47
Signature: %ﬁlﬁfézﬁ/
PRINT Name: NIFERYILLY FAR Borrower

Signature: v
PRINT Name: Borrower

Signature:
PRINT Name: Borrower

Version 2,0 (12/02/97) Page 2 of 2 LRI70USB
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