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MORTGAGE

THIS MORTGAGE ("Security Inst=uricnt”) is given on Fabruary 24, 1998 . The mortgagor is
JAMES E. KNUERR and JUDITH A. K%uCRR, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION,
which is organized and existing under the laws of ILLINOIS , and whose
address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, .iL 60056

"Lender”), Borrower owes Lender the principal sum of
One Hundred Thirty Seven Thousand Five Hundred and-io/100

Lollars (U.S. § 137,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on March 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tha iNeie, wuh interest, and all renemls
extensions and modifications of the Note; (b} the payment of all other sunis, with interes., ‘advanced under paragraph 7 1o
protect the security of this Security Instrument; and (<) the performance of Borrower's covenaris-and agreements under this
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convov-io Lender the following
described property localed in COO0K County, Hlinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

P.I.N.: 02-27-414-038,
which has the address of 109 IRONWOOD COURT, ROLLING MEADOWS (Street. City),

lilinois 60008 (Zip Code) ("Property Address");
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenances, and
Fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
“Tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

g"n BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
derant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants

. ["=and will defend generally the title 10 the Property against all claims and demands, subject to any cncumbrances of record.

% THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenpanis with limited

ariations by jurisdiction to constitute a uniform security instrument covering real property.

1 F_:_' UNIFORM COVENANTS. Borrower and Lender covenant and agree as {olfows:

¥ — 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

,Iprincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (e a written waiver by Lender, Borrower shall pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments w'iich may attain priority over this Security Instrument as a lien on the Property; (b) yearly ieaschold payments
or ground rents on'iie Property, if any; (c) yearly hazard or property iusurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and (f) any sums pavable by Borrower lo Lender, in accordance with
the provisions of paragiazii 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lendcr may, at ary tirae, cuizct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reouue. for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from (ime to time, 12 U.S.C. Section 2601 er seq. ("RESPA"™), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may. al any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds:due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with-appticable law.

The Funds shall be held in an instiwtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Jtems, Lender may not charge Borrower foi heifing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender (0 make such
a charge. However, Lender may require Borrower to pay 2 one time charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless appiicebiv law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shal! not be icnuired to pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest'shuii be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits ard ddebits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security Jor all sums secured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It iz 2mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Bormwez2ir writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shalt mcks ap the deficiency in no more than
tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shali-promptly refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or s¢l! the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit gaiist the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendor under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that menner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender afl notives of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the abligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may }in prioriltf;er
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this Security Instrument, Lender may give Borrawer a notice identifying tht: lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days af the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against foss by fire, hazards inciuded within the term “exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insucance. This insurance shali be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mainain coaverage described above, Lender may, al Lender’s
cption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make preof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged; if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econviuicatly feasible or Lender’s security would be lessened, the insurance procceds shall be applied to the sums
secured by this Security, Instrument, whether or not then due, with any cx:ess paid to Borrower. If Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the jistrance proceeds. Lender may use the proceeds <o repair or restore the Property or to pay sums
secured by this Security Instiurici, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borroive: otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly cayments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acqrices by Lender, Barrower’s right to eny insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisitiozi'shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Qceupancy, Preservation, Maintenance a7 Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properey 25 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proverty as Borrowar's principal residence (or al least one year after
the date of occupancy, unicss Lender otherwise agrees in “vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conirel. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie op thz Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenuer's goed faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securiiy snatrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine ection or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrswer's interest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lender’s securilyimierest. Borrower shall alse be in default if
Borrower, during the loan application process, gave materially false or inaccurite infur:aation or statements to Lender (or failed
1o provide Lender with any material information) in coanection with the loan evidencer 53 the Note, including, but not limited
10, representations concerning Borrawer's occupancy of the Propenty as a principat residence. f this Security instrumeni is on a
leasehold, Borrewer shall comply with all the provisions of the lease. If Borrower acquires<ice title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an< agreements contained in
this Security Instrument, ot there is a legal proceeding that may significantly affect Lender's rights ix 2iie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther t4nder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail becom: additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upin notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mertgage insurance coverage required by Lender lapses or ceases to be in effeci, Borrower shall pay the premiums required 1o
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v obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
: ©  cost 10 Borrowe: of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
¥ substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

&  one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
.~y & bein effect. Lender will accept, use and retain these payments as aloss reserve in licu of morigage insurance. Loss reserve
t]"- payments may no longer be required, ar the option of Lender, if mortgage insurance coverage (in the amount and for the period
~
§'p

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for morigage
WY insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

ﬁ 9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give

(  Borrower notice at the time of or prior to an inspection specifying reasonable: cause for the inspection.

(a8 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or for conveyance in leu of condemnation, are hereby assigned and
shall be paid to Leraer.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then‘duvé, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediarcty before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali k¢ rzduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imniediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siall be-paid 10 Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately boiore the taking is less than the smoust of the sums secured immediaiely before the
taking, unless Borrower and Lender othetwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit, Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i after notice by Lender te Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower faiis to-{espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, @’ its option, either (o restoration or repair of the Prapesty or to the sums
secured by this Security Instrument, whether or not then dut.

Unless lender and Borrower otherwise agree in writiug, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parapiaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a”Waiver. Extensiun of the time for payment or modification
of amoriization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the lability of the original Borrower or Borrower’s'sucessors in intercst. Lender shail not be required to
commence proceedings against any successor in interest or refuse to exiend 1ine fur payment or otherwise modify amortization
of the sums secured by this Security Instrumemt by reason of any demand msds-by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <hall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The tovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bortower,-subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrosser who co-sighs this Security
Tnstrument but does not execute the Note: (a) is co-signing this Security Insirument only (o mortgzage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally utiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Earrower may agree to extend, 110dify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is suliject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges celieeted or to be collected in connection with the
loan exceed the permitted limits, then; (a) any such loan charge shatl be reduced by the amount necessary 1o reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice "o Lender shall be given by first class mail lo
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conforined copy ol the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in fuli of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumen!.

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Berrower must pay all swins secured by this
Security Instrumen:. }&-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security “instrument without further notice or demand on Borrower,

8. Borrower’s’ Rig'w to Reinstate. If Borrower meets ccriain conditions, Borrower shall have the right to have
enforcement of this Security fisirument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for rvinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sumns which then would be dueunder this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or.cgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable atiorneys’ fees; and (d) takes such aciion as Lender may reasonably require to assure
that the lien of this Security Instrument, Lende *s ights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged’ Ypon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noiwor a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pricr notice«odarrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under 2ie ' Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, it tiwre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should' be imade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preserce, nse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ullow amynz slse to do, anything affecting the
Property that is in violation of any Environmentat Law, The preceding two sentences shal’ not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally reccgnized.to be appropriate 1o normal
residemtial uses end to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lavsiit er other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substanie-or Environmental Law
of which Borrower has actual knowledge. 1t Borrower Jearns, or is natified by any governmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “"Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forinaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of ihe jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
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applicable law provides otherwise). The notice shall specify: (a) the defavlt; (b) the r?p: ireg %-ﬁure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by wh h'l'hI :;eﬁ?h# kit be cured; and

(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, [oreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to rcinstate after accelerntion and the right to assert in the foreclosure proceeding the
nen-existence of a default or any other defense of Borrower to accelerntion and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied {o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs ol title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumem
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to ins Security Instrument. {f one or more riders are executed by Borrower and recorded together with this
Security Instrument, th ¢ovenants and agreements of each such rider shall he incorporaied into and shall amend and supplement
the covenants and agreeuracs of this Secarity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

X Adjustable Rate Rider ] condominium Rider C 4 Family Rider
Graduated Payment Rider {X] Ptanned Unit Development Rider L Biweekly Payment Rider
Balloon Rider [_1Rate Improvement Rider [__] Sccond Home Rider

L] va Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and purecs 10 the lerms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wintk it

Witnesses: // 7
e (Seal)
JAM
e

. KNUERR -Borrower

C y,%@b@ﬁ) 43, IWW (Seal)

JUDITA A. YNUERR Bursower

(Seal) a {Seal)
-Botrower -Borrower

STATE OF ILLINOIS, | | Qook_  comtyss:
I, QDU ﬂmE\ﬁ dIW . MDLD{H\M , @ Notary Pubiic in and for said county nad state do hereby certify
that JAMES E. KNUERR anhd JUBITH A. KNULRR

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they
signed and delivered the said instrumentas ~ their frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and offictal seal, this day of .

My Commission Expires;

OFFICIAL SEAL
COURTNEY M MOLOHONS

INOIS
NOTARY PUBLIC. STATE OF iLU
MY COMMISSION EXPIRES: 03117101

Notary Public
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

4 THIS ADJUSTABLE RATE RIDER is made this 24th day of FEBRUARY ,

- 1998 , and is incorporated intc and shall be deemed to amend and supplement the Mortgage,

‘ Deed of Trust or Security Deed {the "Security Instrument") of the same date given by the undersigned (the
“Borrower") to secure Borrower's Adjustable Rate Note (the “Note"yto  FIRST HOME MORTGAGE

CORPORATION, AN ILLINGIS CORPORATION {the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

109 TRONWOOD CQURT,ROLLING MEADOWS,IL 60008
[Proparty Address)

THE NOTe CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WiC~THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATR. CTAN CHANGE AT ANY ONE TIME AND THE MAXiMUM RATE THE
BORRQWER MUSY PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender furtner covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest s2te0f  6.7500 4. The Note provides for changes in the
interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first Gay’'of MARCH 1 . 2001
and on that day every 12th month thereafter. Each date orwhich my interest rate could change is called a
“Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be “asec’ on an Index. The “Index" is the
weekly average yleld on United States Treasury securities adjusted to a Grivstant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index figure-avzilable as of the date 45 days
before each Change Date s called the "Current index.”

If the Index Is no fonger avaifable, the Note Holder will choose a new ind'ax which Is based upon
comparable information. The Note Holder will give me notice of this c¢hoice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by acaing - hree
percentage points {  3,0000 %) to the Current Indax, The Note
Holder wilt then round the result of this addition to the nearest one-eighth of one percentage oint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest ai¢ until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interast rate | am required to pay at the first Change Date will not be greater than ~ 8.7500 %
orlessthan  4.7500  %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage polnts {2.0%) irom the rate of Interest | have been paying
for the preceding twelve months. My interest rate will never be greaterthan 12,7500 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family-FNMA/FHLMC Uniform Instrument
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY (JR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amenden to read as follows:

Trenster of the Property or a Beneficiai interest in Barrower.  {f all or any part of the
Property erany interest in it is soid or transferred (or if a beneficial interest in Borrower Is sold or
transferred und Borrower Is not a natural person) without Lender’s prior written consent, Lender
may, at lts option, require immediate payment In full of all sums secured by this Security
instrument. Rowzver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as o1 the-date of this Security Instrument. Lender alsc shall not exercise this option
if: (a) Borrower causes i be submitted to Lender information required by Lender to evaluate the
intended transferee asif'a new loan were being made to the transferee; and (b) Lender
reasonably determines tnat Liender’s security will not be impaired by the loan assumption and
thalf thgei tisk of a breach of ¢ ny covenant or agreement in this Security Instrument is acceptable
to Lender. -

To the extent permitted by applicabie faw, Lender may charge a reasonable fee as a
condition to Lender’'s consent to the i22n assumption.  Lender may also require the transferee
to sign an assumption agreement that is accaptable {o Lender and that obligates the transferee
to keep all the pramises and agreemen's made In the Note and in this Security Instrument.
Borrower will continue to be obligated unc’er the Nete and this Security Instrument unless
Lender releases Borrower in writing.

It Lender exercises the option to require iiminnciate payment in full, Lender shall give
Barrower notice of acceleration. The notice shali praviun a perlod of not tess than 30 days from
the date the notice is delivered. or malled within which 2cirower must pay all sums secured by
this Security instrument. |f Borrower fails to pay these sumis prior to the expiration of this
perlod, Lender may invoke any reredies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard sovenants contained In this

Adjustable Rate Rider. )

). (seal)
E. KNUERR -Borrower

l’ QM”U ) WM (Seal)

JUDIHH A. KNUEFR -Borrower

{Seal)
-Berrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--FNMA,/FHLMC Uniform Instrument
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PLANNED UNIT DEVELOPMENT RIDER

"“ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
R February , 1998 . and is incorporated Into and shall be deemed to amend and
- supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date, given

by the undersigned (the "Borrower") to secure Barrower's Note to
FIRST HOME MORTGAGE CORPORATION, AN ILLINOCIS CORPORATION

{the "Lender")
of the same date and covering the Property described In the Security Instrument and located at:

109 TRONWOOD COURT,ROLLING MEADOWS,IL 60008
[Property Address]

The Property inclades. but is not limited to, a parcel of land impraved with a dwelling, together with other
such parcels and cengiincommon areas and facilities, as described in

{the"Declaration").
The Preperty is a part of a planped unit development known as

MEADOW EDGE
{Name of Planned Unit Developrnent;

(the "PUD"). The Property also includes Ecrrower's interast in the homeowners association or equivalent
entity owning or managing the comman areas and facilliies of the PLID {the "Owners Assoclation”) and the
uses, henefits and proceeds of Borrower's interest,

PUD CONVENANTS. in addition 1o the coveiianis and agreemsants made in the Security Instrument,
Borrower and Lender further covenant and agree as followvs:

A. PUD Obligations.  Borrower shall perform all of Barrews«'s obligations under the PUD's Constituent
Documents. Tha “Constituent Documents” are the: (i) Decleradon; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Alisociation; and (lii) any by-laws or other
riles or regulations of the Owners Association. Borrower shall preenzav pay, when due, all dues and
assessments imposed pursuant to the Constliuent Documents.

B. Hazard Insurance.  So long as the Owners Association maintains, vith a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Propesty which is satisfatiory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazai/ds Lender requires,
including fire and hazards Included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Leacer of the
yearly premium installments for hazard insurance on the Property; anc|

(i) Borrower's obligation under Unifarm Covenant 5 to maintain hazard insurance coverage Is
deemed satisfied to the extent that the required coverage is provided by the Owners Assoclation palicy.

Borrower shall give Lender prompt notice of any lapse in required ha:ard insurance coverage provided by
the master or bianket policy.

In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facllities of the PUD, any prosseeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the praceeds la the sums secured by the Sesf(rity
Instrument, with any excess paid to Borrower. - NWA_‘

MULTISTATE PUD RIDER - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INTRUMENT Form 3150 9/90
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C. Public Liability Insurance.  Borrower shall take such actions as may be reasonabie to insure that

* the Owners Association maintains a public fiability insurance policy acceptable in form, amount, and extent
B of coverage to Lencler.

e D. Condemnation. The proceeds of any award or claim for clamages, direct or consequentlal, payable
!"E? to Borrower in connection with any condemnation or other taking of all or any parnt of the Property or the

common areas and facilities of the PUD, or far any conveyance in lie of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applled by Lender to the sums secured by the Securlty
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after nctice to Lender and with Lender's prior
written consent.<ither partition or subdivide the Property or consent to:

(i) the abardanment or termination of the PUD, except for abandonment or termination required by
the law in the casc n substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminept domain;

(i) any amendment tany provision of the "Caonstituent Docunents” if the provision is for the express
benefit of Lender;

(i) termination of professiona!-management and assumption of self-management of the Owners
Assaciation, or

(v} any action which would have tie effect of rendering the public Hlability insurance coverage
maintained by the Owners Associatlon unacceriule to Lender.

F. Remedies. i} Borrower does not pay PUD/dues and assessrnents when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower aind Londer agree to other terms of payment, these
amounts shall bear interest from the date of disbursemant-a! tha Note rate and shall be payable, with
interest, upon notice from Lender 1o Borrower raguesting paymarii.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provicions contained in this PUD Rider.

) /

é_.——- 77 (?’ Z
22 7 (Seal)
JAM . KNUER‘R -Borrower
Qa9 ) andhi i fisen
JUDITHZA. KNUERR Borlowsr
(Seal)
-Borrower
{Seal)
-Borrawer
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LEGAL DESCRIPTION RIDER

-y

PLNg#: 02-27-414-038, LOAN NO.:

P D e Sy ORI S

SEXy ATALHE R kb x BE SLRI LT N RIBER

LOT 38 IN MEADOW EDGE UNIT MNUMBER 3, A SUBDIVISION IN THE SOUTH 1/2 OF TdE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIF 42 NORTH, RANGE 10, AND THE NORTHEAST
1/4 OF SECTICN 34, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCOFDING TO THE PLAT THEREOF REGISTEREL' IN THE OFFICE OF THE
REGISTRAR OF TITIES COOK COUNTY, ILLINOIS, ON DECEMBER 16, K75, AS

DOCUMENT NUMBER [8596687.

PIN: 02-27-414-038

ADDRESS: 109 IRONWOOD CUUKLT
ROLLING MEADOWS, IL 62008

FHME 7853001 (7/66)




