rcore UNOFFICIAL COR¥Yrzgzs

ADOT0Z 19980305 1T )

. L5
Lok t.{}l.nt}' Revnrdes 1.

e

COOK COUNTY

.r"\ ()v\w.l-,‘
|..{: .‘«Jin

b JESET 1
o Sul -
;'j,. |f~',| Bl N e
s mﬁfwuf;m.« Uiy e

GMAC Mortgage Corporati
100 Witmer Recad .
Horsham, PA 19044-0963 "

ATTN: Capital/ itarkets qqd{flc5
= {Space Abeve This Line For Recording Data)

MORTGAGE LOAN NC: 491217907

THIS MORTGAGE ("Security tnstrument”) is given on  February 25, 1998 . The mortgagor is
Mark A. Turf and Cynthia-a. Turf, his wife

{"Borrower"). This Security Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the lawsof  Pennsylvaiiix . and whose
address is 100 Witmer Road, P.0O. Box 963, Horsham, =% 119044

("l<énder"), Borrower owes Lender the principal sum of
One Hundred Five Thousand Six Hundred and 00/100

Doliars (U.S. § 105,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instruriest (*Note”), which provides for monthly
paymenis, with the fuil debt, if not paid earlier, due and payable on March 1, 2022 . This Security

tnstrument secures to Lender: (a) the repayment of the debt evidenced by the Nowe, with fiverest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced urder paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrowet’s covenants and agrecmunis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey ' tender the following
described property located in Cook County, lllinois:
Lot 16 in Block 148 in the Highlands at Hoffman Estales XII, being a

subdivision of part of the Northeast 1/4 of Section %, Township 41 North,

Range 10 East of the Third Principal Meridian, in Cook County, Illinois.

Tax I.D. Number: 07-39-206-016-0000

which has the address of 1680 Bedford, Hoffman Estates [Street, City),

lllinois 60195 ("Property Address™);

[Zip Code)
ILLINDIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT 0
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S.  Hazard or Property Insurance. Borrower shall Keep the improvemeats now cmsung or hereafter crcctcd on the
Propeny insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including

=, floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

7 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

.= which shall not be unreasonably withheld. [f Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
i option, obtain coverage to protect Lender’s rights in the Property in accordance wilh paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender

shall have the right to bold the policies and renewals. Il Lender requires, Borrower shall promptly give 10 Lender all receipts of

paid premiums and renewal notices, In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender.

Lender may make proof of loss if roi made promptly by Borrower.

Unless Lender and Borrower piherwise agree in writing, insurance proceed: shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's securily is not lessened. If the restoration or
repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or no! then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does p enswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security tne.rumert, whether or not then dug, The 30-day period will begin when the notice is given,

Unless Lender and Eorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the wontaly payments referred to in paragraphs 1 and 2 or change the amount of the pavments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any inswrance policies and proceeds resuiting from
damage to the Property prior to the a“qaisition shall pass to Lender to the extens of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mpaiatenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, ind use the Property as Borrowet's principal residence within sixty days afier the
execution of this Securily Instrument and shall contiauz to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender othervwise sarees in writing, which consent shall not be unreasonably withheld,
or uniess exlenuating circumstances exist which are beysid-Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property te deteriorale, or commit wesce an the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defauli and reinstale, as provided in paragraph 18, by causipg the action or pmcecdmg 10 he dismissed with a ruling
that, in Lender's good faith desermination, precludes forfeiture of the-Buizower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s seredily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccural: inlbrmation or statements 10 Lender (or latled
to provide Lender with any material information) in connection with the loan evidenzed by the Note, including, but not limied
ta, representations concerning Borrower's accupancy of the Property as a principal residerce, I this Security Instrument is on a
teasehold, Borrower shail comply with all the provisions of the lease. I Borrower ariuires fee title to the Property, \he
leasehold and the fee title shall not merge unless Lender agrees lo the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ihe covenanis-and agreements contained
in this Security Instrument, or there is a legal proceeding that may sigaificantly affecy Lender’s righis i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), thon. Lender may do and
pay for whaiever is necessary (o protect the value of the Property and Lender's rights in the Property. Yender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrumeni, appearing io court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may 1ake action undes this paragraph
7, Lender does nol have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest {rom the
date of disbursement & the Nole rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securtty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason,
the mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage subsiantially equivalent to the mortgage insurance previously in cffect, al a cost substantially equivalent to
ihe cost (o Borrawer of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent morigage insurarce coverage is not available, Borrower shall pay to Lender each month a sum equal
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

Form 3014 9/30
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirumen,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediae payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the dale
of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrurnent without further notice or demand cn Bortower.

18. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
cnforcement of this Security Insirument discontinued at any time prior to the carlier of: (a) § days {(or such other period as
applicable law may specify for reinstaicment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nate as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitel 17, reasonable attoencys' iees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securit; Ipstrument, Lender’s rights in the Property and l3orrower's obligation 10 pay the sums secured by
this Security Instrument shal. continue unchanged. Upon reinstaternemt by Borrower, this Security Instrument and the
obligations sccured hereby shali iemain fully effective as if no aceeleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration v:der paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times vwithout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collacts monthly piyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o 2-sa'e of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witi paregraph [4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wpiri-paymenis should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nor'do, nor allow anyone else to do, anything affecting the
Property that is in violalion of any Environmental Law, The precedizpiwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances 1ha: aic generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciawn, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property amd any- Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any @ur ernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is iiercssary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as-1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tovic p:troieum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fermaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Piogerty is located that
relate to heaith, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
wpplicable law provides otherwisc). The notice shall specify: (a) the default; (b} the action required to cure the default;
i¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{(d) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of = default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may vequire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, incloding, but not limited to, reasonable attorneys’ fees and costs of title evidence,
Form 3014 9/90..
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