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LoanNo. 7210417679

After Recording Return to: \
FIRST HOME HORTEAGE CORPORATION (V[ M (

950 NORTH ELMHURST ROAD n o
MT. PROSPECT, IL 60056 \ N

Prcp;_u- ' ‘”r\“'r;‘ '-.‘,l.‘l“;.:‘:‘ 'J..‘
FIRST HOMWPMORTGAGE CORPORATION(A 'L )+

™ LMHURST ROAD
PRLT. IL 60056

MORTGAGE

THIS MORTGAGE ("Security Instrumzat™) is given on February 24, 1998 . The mortgagor is
TERRY A, MAX, MARRIED TO TAMMY A, MAX *

* TAMMY A. MAX IS EXECUTING THIS MOLTGAGE SOLELY FOR THE PURPOSE OF WAIVING
ANY AND ALL MARITAL RIGHTS.

("Borrower™), This Security Instrument is given to
FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION,
which is organized and existing under the Jaws of ILLINQIS , and whase
address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, /il 60056

““Lemier”). Borrower owes Lender the principal sum of
Two Hundred Fifty Eight Thousand Seven Hundred Fifly ard no/100

Dollars (U.S. § 258,750.00 ).

This debt is evidenced by Borrower's nete dated the same date as this Secury Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on March 1, 2028
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and all renewals,
extensions and modifications of the Note; ¢b) the payment of all other sume, with interes., ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and {¢) the performance of Horrower’s covenaiis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and camesio Lender the following
described property located in CO0K County, {ltinois:
LOT 29 IN BLOCK 104 IN WHITE PLAINS UNIT 7, BEING A SUBDIVISION IN SECTIUN 8,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

s

which ha.. the address of 1047 LANDWEHR ROAD, NORTHBROOK IS"eel Ciwyl,

Ninois 60062 [Zip Codel ("Property Address");
ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenlts, appurienances, and
fixtures now or hereafier a part of the property. All replacements and addilions shall also be covered by this Security
Instrument. All of the foregoing is referred fo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right 1o martgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agains: all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute 2 uniform security instrument covering real property.

UNIFORM COVYENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrawer shall pay to
Lender on the day monthly payments are due under the Note, until the Note i paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may aitain priority over this Sccurity Instrument s a lien on the Property; (b) yearly leasehold payments
or ground rents cnthe Property, if any; (c) yearly hazard or property insuran:e premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiutns, if any; and () any sums pavable by Borrower 1o Lender, in accordance with
the provisions of paragriph-8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time,<riioct and hold Funds in an amount not to excaed the maximum amount a lender for a federally
relaled morigage loan may requise for Borrower's escrow account under the {ederal Real Estate Settlement Procedures Act of
1974 as amended irom time o t*.nc, 12 U.8.C. Section 2601 er seq. ("RESPA"), unless another law that applies 10 the Funds
sets a lesser amount. If so, Lendr mav, ar any (ime, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Fands due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with zpolicable law.

The Funds shall be held in an institttion whose deposits are insurzd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) o1 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fo! helding and applying the Fuads, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Fuads and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay ¢ on¢-lime charge for an independent rea) estate tax reporting service
used by Lender in connection with this loan, unless appiiceuis law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paié, Lender shall not be ierqaired to pay Borrower any interest or earnings on the Funds.
Borrower and lender may agree in writing, however, that interese shai! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits und «lchits to the Funds and the purpose for which each
debit to the Funds svas made. The Funds are pledged as additional security-ior all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hield by applicable law, Leader shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 11ihé 2amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Hems when due, Lender may so noiify Borrowzr in wriling, and, in such case Borrower
shal! pay to Lender the amount necessary to mike up the deficiency. Borrower shail ziake up the deficiency in no more than
twelve monthly payments. at Lender’s sole discretion,

Upon payment in Ffull of all sums secured by this Security Instrument, Lender shali preqapily refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lende:, prion.to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquusition or sale as a creditagainst the sums sccured by
this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lerde: under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, o amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which inay attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided tn paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
to the person owed payment. Borrower shall promptly furnish to Lender 2}l notices of amounts to be paid under this paragraph.
If Barrower makes these payments directly, Borrower shail promptly furnish (o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Szcurity instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by 1he lien in a manner azcepiable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agruement salisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage (o protect Lender's rights in the Property in accordince with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prampt nolice Lo the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not iessened. If the restoration or
repair is not econctzally feasible or Lender’s security would be lessened, the insurance proceeds shatl be applied o the sums
secured by this Seciiiv Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the .nsurance proceeds. Lender may use the proceeds o repair or restore the Property or (o pay sums
secured by this Security Instuiuent, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due date of the manisily payments referred to in paragrapht | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir:d hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anil Protection of the Property: Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Prope:(y ns Borrower's printipal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy “iic Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or onless
extenuating circumstances exist which are beyond Borrowsr's-conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or *hie Prcperty. Borrower shall be in defavic if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Laddir’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Tstrument or Lender's securily interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing ‘h< action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeilure of the Horrower's interest in the Property or other material
impairment of the lien created by this Security Insirument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ineccurate itiferination or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced ¥v the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resideace [ this Security Insirument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquives fee title 10 the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to tite merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants arid «greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights inahs Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to unforce laws or regulations), then 'ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Leader’s actions may
include paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have ta do so.

Any amounis disbursed by Lender under this paragraph 7 shall secome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest fromt the
date of disbursement at the Note rate and shall be pavable, with interest, upon nolice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required morigage insurance as & condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be i effect, Borrower shall pay the premiums required to
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obtain coverage substanially equivalent to the mongage insurance previously in effect, a1 a cost substantiatly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent morigage insuraace coverage is not available, Borsower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonatle cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be pzid to Lender.

In the evenr'o¢ » total taking of the Property, the proceeds shall be apalied 1o the sums secured by this Security Instrument,
whether or not then.dur, with any excess paid o Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Piancriy immediately before the Laking is equal to or greaier than the amount of the sums secured by this
Security Instrument immieciaisly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall oc-reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immediately
before the taking, Any balance shail be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediatly. o=fore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheswise ~gree in writing or unless applicable law otherwisc provides, the proceeds shall
be applied to the sums secured by this Securit? [nsirument whether or not the sumns are then due.

If the Property is abandoned by Borrower, ar i/, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fai's 4 respond to Lend:r within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, i ifs option, ¢ither to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otharwise agree in writing~any application of procceds to principal shall not extend or
postpone the duc date of the monthly payments referred to in patagraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not o ‘Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted tvy ricnder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's Luccessors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend tirie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand nipse-hy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy skall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns ol Lender and Borrower -cubject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrow?r who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sceurity [nstrument only to mortgsge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to exieit ‘mndify, forbear or
make any accommodations with regard 1o the terms of this Security Instruraent or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charg:s collected or o be collected in connection with the
loan cxeeed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be ireared as a partial prepayment without any
prepayment charge under the Note,

14. Notlces. Any notice to Borrower provided for in this Security Irstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to
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<+ Lender's address sted herein or any other address Lender designates by nelice 1o Borrower Any notice pruvxdcd for in this

.+ Security Instrument shall be deemed 10 have been given to Berrower or Lender when given as provided in this paragraph,

' 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the faw of the

= jurisdiction in which the Property is locawed. in the cvent dhar any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions a:” this Security Instrument or the Note which can be

: given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

™ to be severable.

G 16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument,

7 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transfirred and Borrower is not a naturai person) without
Lender's prior written consent, Lender may, at its option, require iinmeliale paymem in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by this
Security Instrument. (f Borrower fails 10 pay these sums prior (o the expirat on of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s ‘Rizio*to Reinstate, )f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security-Ipstmiment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for renstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry 1 a judument enforcing this Security Insiriment. Those conditions are that Borrower: (a} pays
Lender all sums which then would be'dve snder this Security Instrument #nd the Note as if no acceleration had occurred; (b)
curcs any default of any other covenants or sgregments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atterneys’ fees; and (d) takes sucht action as Lender may reasonably require 1o assure
thar the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangtd. Lpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective is if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nui¢ vr a pantial interest in the Note (together with this Security
instrument) may oe sold one or more times without prior notice iv'Berrower. A sale may result in a change in the entity (known
as the "Laoan Servicer") that collects monthly payments due under tn2”Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. ifin¢re is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above'and apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permil the presence, uce, disposal, storage, or release of any
Hazardous Substasices on or in the Property, Borrower shall not do, nor allow anyvie-clse to da, anything affecling the
Property that is in violation of any Environmental Law. The preceding two sentences shall hot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizadito be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsai or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o- Environmental Law
of which Borrower has actual knowledge. [f Borrower iearns, or is notified by any governmental or regraatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenal Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous subsiances by
Environmental Law and the following subslances: gascline, kerosenc, other [lammable or toxic peiroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws »f the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but net prior to acceleration under paragraph 17 unless

InlﬁaI/!:/ [{g{? toinie:___
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action rcqu:red to cure the default;
{c) a date, not less than 30 days from the dste the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceieration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the
non-existence of a default or any other defense of Bosvower 10 neceleration ana foreclosure. If the default is not cured on
or before the date specificd in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders (o ikis Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security instrument, <hecovenants and agreements of each such rider shall be incorporated into and shall amend and supptement
the covenants and agreemeris of this Security Instrument as if the ricer(s) were a part of this Security Instrument,

[Check applicable box(es);

X Adjustable Rate Rider L _] Condominium Rider Clia Family Rider
Graduated Payment Rider [__] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider I Ratwe Improvement Rider [ Second Home Rider
VA Rider (] Otherts) [specify)

BY SIGNING BELOW, Borrower accepts aad aerees 1o the terms and covenanis contained in this Security [nstrument and
in any rider(s} executed by Borrower and recorded with it

Witnesses:
h-m /7 /?/{'7@ (SCEI‘)
TERRY A. MAX -Borrower
- {Secal)
-Borrower
e (Seal) b (Seal)
AMMY A, -Borrower -Borrower
STATE OF ILLINOIS i County ss: p WS

L]
L mw«&ﬂ%gj , a Notary Public in and for said ccuniy’ a=d state do hereby centify
that  TERRY A. MAX

, personaily krown to me fo be the same person(s) whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he/she
signed and delivered the said instrument as free and volunta ac1 for the uses and purposes [herel iﬁet forth.
Given under my hand and official seal, this 0%179 day of 44

My Commission Expires: 4'4-—
Notury Public

* TAMMY A. MAX IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING
AWY AND ALL MARITAL RIGHTS.

1{ ,;'555}.1., wu_m~ 1' @D,-6R(L) s02101  Pagnors  Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th  day of FEBRUARY ,
199 , and is Incorporated Into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrowar") to secure Borrower's Adjustable Rate Note (the "Note") to  FIRST HOME MORTGAGE
CORPORATION, AN ILLINOIS CORPORATION {the "Lender")
of the same date and covering the property described in the Securlty Instrument and located at.

1047 LANDWEHR ROAD,NORTHBROOK,IL 60062
{Propeny Address)

THE NOTt ~#FQVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTAZLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE VVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRGWER MUST PAY,

ADDITIONAL COVENANTS. In.addition to the covenants and agreements made in the Seculfty
Instrument, Barrower and Lender funther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY#CNT CHANGES
The Note provides for an initlal interest raieot. 6.8750 %, The Note provides for changes in the
interast rate and the monthly payrments, as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Inltial fixed interest rate | will pay will change-to an adjustable rate on the first day of
MARCH 1 : 2003 , and the adjus@abieinterest rate | will pay may change on that
day every 12th month thereafter. The date on which my initia! fixed inierest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could-zhange, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
waekly average yield on United States Treasury securities adjusted to a constapt maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent index figure avauinic as of the date 45 days
befare each Change Date Is called the "Current Index.”

If the index is no longer avillable, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculate m(_}l new interest rate by adding” Tiivee
percentage points {  3.0000 %} to the Current Inia The Note
Holder will then round the result of this addition to the nearest cne-gighth of ane percentage poist (0.125%).
Subject to the fimits stated in Section 4{D) below, this rounded amount wili be my new Interest rate untll the
next Change Date.

The Note Holder will then datermine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(0} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than ~ 8.8750 %
orlessthan  4.8750 9. Thereafter, my interest rate will naver be increased or decreased on any
single Change Date by mare than two percentage points {2.0%) from the rate of interest | have been paying
for the preceding twelve months. My intgrest rate will never be greaterthan  12.8750 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--ARM 5-2--8ingle Family--FNMA/FHLMC Uniform Instrumer t
FHIC #81112 {10/87) PAGE 1 OF 2 Fe/m 31825794




UNOFFICIAL COPY




UNOFFICIAL COBR 755 .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Nate Halder will deliver or mail to me a notice of any changes in my Interest rate and the amount of
my monthly payment before the effective date of any change. The natice will Include Information required
by law to be given me and also the title and telephone number of a person whe will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(1)  UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TQO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or & Beneficlal interest in Borrower. If all or any part of the
P.opeity or any interest In it is sold or transferred (ot if a beneficial interest In Borrower is sold is
trangferead and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, «t i.s option, require immediate payment in full of all sums secured by this Security
Instrumer 1. .However, this option shall not be exercised by Lender it exercise is prohibited by
federal law es <f the date of this Security Instrument.

If Lender exzinises this option, Lender shall give Borrower notice of acceleration. The
notice shall provids s period of not less than 30 days from the dale the notice is delivered or
mailed within which Bcrrower must pay all sums secured by this Security instrumant. [f
Borrower fails to pay thuse surns prior to the expiration of this period, Lender may invoke any
remedies permittad by this Sscurity Instrument without further notice or demand on Borrower.

(2) WHEN BORROWER'S NITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCrIBrD IN SECTION B1 ABOVE SHALL THEN CEASE 7O BE IN
EFFECT, AND THE PROVISIONS OF u*‘FORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLCWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the
Property or any interest in it is.sold or transfecre {(or #f a beneficial interest In Borrower is sold or
transferred and Borrower is not a natural persory) without Lender's prior written consent, Lender
may, at its option, require Immediate payment M “ull of all sums secured by this Security
Instrument. However, this option shall not be exerclsed by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.__znder also shall not exercise this option
if: (a) Borrower causes ta be submitted to Lender informatinn required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impai'®0 by the loan assumption and
thaif the risk of a breach of any covenant or agreement in this Securiv; Instrument is acceptable
to Lender.

To the extent permitted by applicable law, Lender may charge 3 'reasonable fee as a
condition to Lender's consent to the loan assumption.  Lender may also regulre the transferee
to sign an assumption agreement that is acceptable to Lender and that obl.gates the transferee
to keep all the promises and agreements made in the Note and in this Securky 'nstrument.
Borrowar will continue to be obligated under the Note and this Security Instrumant unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender 'stiall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or malied within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this
perlod, Lender may invoke any remedies permitted by this Security instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider. .

e AP (Son) ;;J ' (Se)

" TERRY A. MAX/ -Borrower .Borrowar

(Seal) {Saal)
-Borrower -Borrower
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