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This Assignment of Rents prapared by:
ASSIGNVENT OF RENTS

THIS ABSIGNMENT OF RENTS {8 DATED JANUARY 13,1998, between Jorge A, Cruz, Jr., whose addross ls
3420 Wast €3rd. Sireet, Chicago, IL 00029 (referred 1 Palow as “Grantor*); and REPUBLIC BANK OF
CHICAGO, whoose address la 1810 78TH BT, DARIEN, IL 80851 /s~terred to below as "Lender"),

ASSIGNMENT. For valuable considerstion, Grantor assigns, o'zate a continuing securltty interest In, and
convays to Lender ali of Grantor's right, title, and intarest in and t¢ tha. Rents from the following desuribed
Property located In Coak County, State of lllincle:

Lot 88 In Block 14 In James Wabb's Subdivision ot \he 8E 1/4 Gt Zaction 14, Township 38 North,
Range 13, East of the Third Principal Maridian, In Cook County, lilinols.

The Real Property or its address la commonly known as 3420 Waet 83rd. Street, Znicago, IL 60829, The
Real Propaity tax Identification number (s 18=14-429-032,

DEFINITIONS. The following words shall have the following meaninga when used [n this Aep=ment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms In the L2itaim Commarcial
Code. All refersnces to dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word "Assignment® mgans this Assignmant of Rents between Grantor and Lender, and
includes without limitation alt assignmants and sacurity interest provisions relating to the Rents,

Bvent of Default, The worde "Event of Defaull® mean and Include without limitation any of the Events of
Detault set torth below in the section titled "Events of Detault.”

Qrantor. The word "Grantor® means Jorge A. Cruz, Jr..

Indebtedness. The word "Indebledness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expanses Incurred by Lender
10 enforce obligations of (rantor under this Assignmaent, together with interest on such amounts as provided in
this Assignment. Spacitically, without limitation, this Assignment secures a revelving line of credit and
ehell securs not onty the amount which Lender has presently advanced fo Grantor under the Note, butl
aleo any future amounis which Lender may advance to Granior under the Note within twenty (20) yn? )
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mmmumnmmmwummcuuum&mmmmmmmuumm
“ " bf the execition of this Assignment. Under this revolving fine of oredit, Lander may imake advanoes o
. - Grantor 80 long as Grantor complies with sl the lerms of the Note end Related Documents,
o0 Céindar, The word "Lendér® means REPUBLIC BANK OF CHICAGO, s succesyors and asigns,

.. Note. The word "Note* means the promissory .note or.crecit agriement dated Januarny 19, 1996, in the

" originel principal amount of $50,000.00 from Grantor 1o Lender, togather with alt renewalu of, axdensions of,

modifications of, refinancings of, consolidations of, and substltutioms for the promissory ncte or agresmert.
The interest rate on the Note Is 9.300%.

A "P means th \ I ereon, i |

Mmm.g%loéw o raal property, and all improvements thersor, doscribed above in

W;i' Th’wordu'nu! Proper'y” mean the property, interests and rights described above in the

raeds, Tho wordl "Related Documm' mean and lncluaa wlmout Ilmlwlon %?
nom. [} mmnts

fir other In

D, solt i, 4oL e e
mu. The word "Rents" mans a!l rents, revenues, incoms, quu, proﬂt- und procom ffom the Propeny,
whether due now or iater, including without fimitation ali Rents from ail jeates descrided on any exhibit’

attached to this Assignment.

THIS ASSIGNMENT I8 GIVEN TO SECURE '(1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRA//T)R UNDER THE NOTE, THIS AGSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMWS:
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anug:&mga'.m 1 ’”“WWM““W loans, liens, encumbrances,

“glh n Gmﬂmlmnﬂmm , and authority to enter in this Assighment end (o Resign
mwm‘mm Grantor has not previousty assigned or conveyad the Rents ‘0 &y other pirson by any
Tranefer. vaf lmnxdl g{r encumber, or otheiwise dispose of zav of Grantor's rights
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Lease the Pro Lender may rent or igase the whole or any part of the Property for such term or terms
and an such c&’dtt onu " Lendey may deem appropriate. ye perty

Emplo énder may engage such gent or a ena as Lender may deam a ro riate, elther In
?n%ervs nlrne orin c?rantor’lmamg P rant an manaqet roperty, includin &’ the coll onpand application

Other Acta. Lender may do ail such other things and acts with mpec}g: the Property as Londo{ may deem
P& opriate an{ may act exclusivel xband solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated

No n uirement to Act. Lender shalt not be required to do any of the foragoing acts or things, and the fact
that L der shail have D%hormed one of mora.? the forugoingvlctc or thtng ﬂaﬂ not require Lender to do
any other specific act or ¢

APPLICATION OF RENTS. Al com and oxgenm Incurred by Lender in connection wlth the Pr‘?rm( shall be for
Grantor's account and Lendsur may osts and a01 from the Rents. Lender, in its sole dmi.retf n,
shall determine iy applicatlon o nny lll m r 'f t, howaver, any such Rents rece vod b er
hch are not a%,.- 10 such costs an ex nae bu p %d to tha lnd tadnels All sxpenditures m
L.endsr undor !‘*s gnmont and no Jntl #h ecoma rt of the Indebt nel
m "urx unt?l Asiyrment, and shal bo pay [ on damm with nmmt &t the Note rate from date o

FULL PERFOHMANOE. i, Grantor pays all ol the Indebtedness whan due and otherwise petfor ms all th

ggatlont im sed upon fsrh.'or unge}’t his Assignment, t ‘1 ‘nolo. lﬂd the Helatec? Eocumor{” tender lhlq
te and deliver o rantor 4.2 *u!ﬁ I satisfact of this A mant and sultable stazemorha 0 lerminatloz

any financing statement on e eV oncln% Lende «iurlty nterest in ‘ q Hents and n
1erminaﬁo 16a required by law shail b7 pai rantor. it arfn Icable law. If, h owcvcr g nt i
g rantor, whethef volumarn .;r otherw 9, a yguaramor or byn third party, on he Indebtedraess an

terea ¢ Lender is forced remtl 8 amount of that pay ment rarntor Jru:L in lﬂ ruptcy ort lny
milar pmon under nn oral Or sla‘e bnnkrrf law or r @ relief of debtors, remn o an
judgment, d or or rot any coun or adrain vebod: r r ic\ on over ona ror Lender'

f g r 8 g ftlernent ot sompromisé o cam made by Lender wit an claimant

dng lt ut mitgtlon rantor), the Ind \a.2248 dhall ba conal ared unpald t?r lhe pur u of ¢ forcemam
Assi nment an thf* Assignm mx coninys-tq be effective of shﬁi De reinstated, as the case ma
otw mn ing any cﬂ?ceplatlon of thi ulonment or¢f any note or other Instrument ra regmaent evida cnﬂ
ha ndebtedness and mg? will continy ? urethe na ount rap% Or racover @ same axtent as
at amount never had been originally recelv m! encer, ~ rant all be bound by any Judomam dacree,
oraer, settiement or compromiu reiating ta the | neca %r.to this ssignmant,

ID(PENDITUR!S BY LENDER. It Gr,ntor fal!a to com ly with »:1v arovlllon ot this n nment or if lny cﬂon
%c s commanced that wo d materially atect onder( ntarents In the X nder o rnm
ahali mﬂ but shall not be required to,h (] any action er dmm ap gropriato n lmoun tLl
?c 80 doing wil bw nterest at ¢ to provid or n NAe ot fdnt%lncur

ateo e%aY ent b rlnlor luc oxponl , &t lndert*pﬂ.nn wil able on dcman

4 10 the balance o Note ln? rtioned among and bep m)bia with an imtaiimom ? montn

omo due clurlng |l‘ or ( oterm mx pllcabll ln ura ce Iicn ; ., ‘N8 remaining term of th ole, or
bo treated as a' b oon pa.ymam whi ¥ the Not<'s ra urt s ASsi nmem
ucuro plymen! ol th m mounu ] rl htl ro ocl fof In th arag cﬁh eneli b tlo 0 un

rtg *l ny rcmedl o which L rml‘y 8 entitled on accou to the defai. Any luch ction by on ar
.al not comnru &8 curing tho elault 80 as 1o bar Lender from any nmoay rari otherwise would have

DEFAULT. !1ch of the following, at the option of Lendsr, shall constitute an event of defrur (*Event of Default”)
under this A

Default on lndebhdnon. Failure of Grantor 10 make any payment when due on the Indebtiniz.ess,

Com llln1o fault, Fullure of Grantor to con?pw ith any other term, obligation, covenant or candition
contained In this Assignment, the Note or In any of the Related Docymenio.

.Jun in l'lvor of Third Parties, Should Borrower or any Grantor delault under any loan. monslan of

'11 .tra reement, ﬂurchm or uloga raen;ont, or any otrbcr aogm;nent In favor of gny o} er craditor
% persan t may materially atect lgg or ower's rty or Borrovier % x rantor's abllity to repay
the Loans or perfarm thelr mp«nlvc ligatione under th l salgnment or any of olaled Documents.

Grantor under this Assignment slated Documents is false or misle ing in any material
upoct. alther now or at the tims made o fum

nn rallzation. This Aulanment or any of the Related Documents ceases t? br in tll f0rﬁ
anyt ncl n cns

Ealse Statemenis. An wmamyi roprmntlli’w mtorn nt made or furnished to Lender by or on behalf of

:rlllﬂ'%a any collatersl documents to create a valid and periected sacurity [nterest or

? Dmuiln allure of Gramor 1o comply with any term, obligation, covenant, or candition contllnod In an
gtﬂ"cr agreament between Grantor and Ltn%z Y 0 d

E‘ﬂ“‘ or lr"oolvcn \ Thcfi th of Gr ntor or the dissolution or ‘orml&mon of Grum'or'l axistence as g goln
\ onc rantor, poiniment of a r elver for nn! gan ol Grantor's rPro n:
ml nmen for the benelit of creditors, a ny of cregitor wor out, or the commencement of any hin
&ny Dankruptcy or insoivency iawa by oF agains! Grantor,
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accept any futute advances under any such security agreemant without the prior written congent of Lendet,

Severabll It & court of competent jurisdiction ﬂnda rovl%on of this Aui nment t ba nvalld of
unoniorcc o a8 10 &Ny E:nan of clrcumstance, 8 ﬁ all not ron er t tovision rwali or

nen orce o ut any ) nlom? Ircu | ncu llbl sny such rovifion [ a
earn f within the Hmit g norcubm‘x or vu IM however ? rovial
ctnnot uo m ﬂ nﬁul be stricken and all cihar provisions of th Aulgnmm in all other respects 0
romaln valid an nlorce

u%l an Aul ne, Sub t to the llmltl ons stated in this Aggignment on unmr of Gramora
Interw

4 Assl ma, hal'Lbe inyre 10 the benallt %Plﬂl&l. elr tucceuou
aw ner t roparty l vu tad in & antor, Lonﬁ r. wlt out notice

rlon
f n dea wltn rantor's tuccl sor umaF. ﬂi Aul nmcm ness b
1 } ear nce or extension without reloas ng ranior from &hgntlgm of th1| Au?gnmont or ﬁabimg
un or m ndabladness.
Time |s of the Zusence. Time ls of the essence In the performance of this Assignment.

Waiver of Memectead Exemption. Grantor hersby releases and waives Al rights and benefita of the
nomestead examprsy laws o‘n :‘ State of illinole &s toyllﬂ gebtadnm necursd by tﬂit Assignmant.

Walvers and c°n m Lender ahall not be desm ave wglv1d any 1l h nda lhl Asnl mam (or
und f tho r .ants) uniess euc{\ wal or I8 in wr tin nod by rrwl ion
gn the an er .;vqrcislng nn 2 allo acate At & wa ver of su tcr mv

walvar y panty of l urosion of t lh Qr?t oha! not constitule a wa vcr tor r %ud o thl

L‘gm ol emiuo to demand ;tuc’ cam llance w 8vlslon ot any othar provision,

nder, nor a course of uedl ino_betwaen Lander and Grantor, shall constitute 4 walvar

ot nnz Gta Ol'l obl anén g to an tutuée i(mactlanl 18naver congent bg endmn ulr
n tha Assignment, t irant Q! such consent ender in any instance shall not Constitute continuing
congent to subsequent instances where, such conesent is requir

GRANTOR ACKNOWLEDGES HAVING REAT/ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGAEES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL AOKNOWL!DMNT

STATR OF ._4@344 )
| )on
COUNTY or__ﬁﬂé, : )

On this day before me, the undersigned Notary Public, mmwwxmémmmwm
the individusl describad in andd who executed the Assignment of Rents, and acknowledged that he or she signed
mvodonmunuhloorhorfmmdvdum anddnd,hr uses and purposes tharsin mentioned,

Qiven under, Mﬂdllld dudlhb ;: ;10 Z
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