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MORTGAGE

[ ] 11 box is checked, shia motigege secures future udvarnces,

THIS MORTGAGE is made this—1114 day of __ FEBRUARY 19 g8 _ . between the Martgagor,
CARLDS A RAMIREZ AND EUGENTA M. RAMIAEZ, HIS WIFE, AS JOIY! TENANTS AS 10 AN
UNDIVIDED 172 INTEREST, AND PUANCA RAMIREZ, AS 10 AN UNDIVIDED 1/2 INTEREST.

{(herein "Borrower™ ), and Mortgagee HOULEHULE FINANCE CORPORATION LY .
» vorporation organized and oxisting under tha Tawn of _0ELAWARE whose addreas Tn

4747 N HARLEM AVENUE , HMOL1DAY PLAZA, BG, HARWOOD HEIGH, 1I. 808BB
{herein "Tender™).

‘The following paragraph preceded by a checked box in rppliable,

(X} WHEREAS, Borrower is indebled to Lender in i firincipal sum of § 17,999 08 :
evidonced by Doerower's Losn Agreement dated FEBRUACY YT, "QUB  ynd™any extensiond or renewsls

thereo! (including those putsuant to any Renegotinble Rate Agresrient] (herein “Note"), providing tor monthly
installmenta of principal and interest, including any adjustments te-idie umount of payments or the contract rute
il that rate is vaciable, with the belance of the indebtedness, I not 'aooner paid, due and payable on

FEBRUARY 11, 2013 :

4122324

E____] WHEREAS, Borrower i indebted to Lender in the principal sum if-$ , UF 80

much thereo! as may be advanced pursuant to  Borcower's  Revoiving CTosn  Agresment  dated

and extensions and renewals thereof (hersin “Note'), zraviding for monthly

Tnatallments. and intoreat at the rate and under tho terms apecified in the Note, including ary adjustments in the

interest rate il thut rate is variable, and providing for a credit limit stated in the principui sum above and sn
initial sdvance of $ ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with intereat
thereon, including any incresses if the contract rate is variable; (2) future advances under any Revalving Losn
Agreement; {3) the payment of all ather sums, with interest thereon, edvanced n accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, geant and convey to Lender and Lender's auccessors and assigns the
following described proporty located in the County of

COOK State of lllinois:

CONTINUED ON ATTACHED EXHIBIT A

which hes thesddressof 3438 N KOLMAR AVE, ] CHICAGO
{Street} {City)

linois BoB41-3822 (herein “Property Address");
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TOGETHER with all the improvements now or herealtor erected on the property, and all vhsements, rights,
appurtensiices and rents, all of which shall be dsemed to be and remalin s part of the property coversd by this
Mortgage; and all of the toregoing, together with ssid praperty {ar the leesehold eetatn if this Mortgage is on s
leasshold) are hereinufter reforted to ag the "Prorarcr.“

Borrawsr covenents that Borrowsr Is jawlul y otissd of the estats hereby conveyed and has the right to
monglﬁ, grant and convey the Proporty, and that the property is unencumbered, except for encumbrancee of
record, Borrower covenants that Borrower warrants and will defend gonerally the ttle to the Property againat all
clalms and demands, subjact to encum branices af record,

UNIFORM COVENANTS, Borrower and Lendsr covenant and agree as follows;

l. Payment of Princips! and Interest, This mortgage secures 8!} paymenta of principal and interest and
ather amounts as provided in the Nots, The contract rate of interest and psymont amounts may be subject to
chmg as provided in the note, Borrowers shall promptly pay when dus i} amounts requirad by the Nots,

4. Funds for Teves snd Insurance, Bubject to applicable law or wajver by Lander, Borrower shall ruy to
Lander on the day monthly Boyrnamn of principal mf interest are paysble under the Nots, until the Note is paid
in 1), & sum ‘hereln * unda") equal to onetwelfth of the early taxes snd asmecements {inciuding
condominium asd sivnned unit dovelopment assesmenty, if any) which may attain priority cver thia Mortpage
and ground rents o5 Property, it any, plus onetweifth of yeasly promium installments for hazard insurance,
r!ua one'twellth of yeariy premium installments Jor mortgage insurance, if any, aif as ressonsbly estimated
nitislly and trom time ts *ms by Lender on the basia of assessments and bills and reasonable astimates thereof,
Borrower shall not be obligries to make such paymenta af Punda to Lender to the extent that Borrowes mukes
such payments to the holder of o prior mortgags or deed of trust it such holider is an institutiona! lender.

reawer pays Funds to Lender, *ie Funds ehall be held in sn institution the deposits or xccounts of which
are insured or guarantesd by a Federal or stete sgency (including Lender if Lender is auch en institution]. Lender
shall upply the Funds to pay sasid taxe, Mecasmonts, insurance premiuma and ground rents. Lender may not
charge for mo hoiding snd spplying tne Funds, snalyzing ssid account or verifying and compiling mid
Aascasrnents and bills, unjess Lender paya Borrover intorest or) the Funds and applicable {sw permita [ander to
make such s charge, Borrower and Lender may igiee in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, an irlews such Agreement is made or applicable faw requires
such interest to be paid, Lender shall not be requind tn say Borrower any {nterest or earnings on the Funds,
Lender shail give to Borrower, without charge, an annuil_arzounting of the Funds showing cradits and Jdebits to
the Funds and the purpose for which esch debit to the Furdr was mads, Ths Funds sre pledged aa ndditional
security for the suma sscured by thia Mortgage.

I the amount of the Funds held by Lender, together with the /irure monthly innallments of Funcls payabls
prior to the due dutes of tayes, assesqments, insurance promiuma srd pround reris, ahall excesd ths smount
required 1o pay said taxes, assessments, ingurance premiums and ground rata as they fult dus, such axcess shal)
be, st Borrower's option, either omptly repaid to Borrower or credited 12 Borrasisr on monthly initaliments
of Funda, If the amount of the Funds heid by Lender shall not be sufficien: 2o Ay sxes, assessments, insurance
premiums and ground rents as they fall due, Eon-ower shail psy to Lender any amotnt nocenssry to make up the
deficiency in one or more payments as Lender may requirs,

Upon payment in full of «!! sums secured by this Mortgage, Lender ehell prompdl; nfund to Botrower any
tunds held by Lender, It under parsgraph 17 hareof the Propmy is sold or the Propeniy Ir. o iherwise acquired by
Lender, Lender ahall apply, no iater than immediately prior 10 the sale of the%pem o ite acquinition by
Londer, any Punds held by Lender at the time of application as » credis against the aurs secursd by this

ge.

3. Applicstion of Psyments, Al payments roceived by Lender under the Nuse snd parsgraphs | and 2
hereol shall be appliod by Lender first in payment of amounts payable 10 Lender by Borrawer under pasagruph 2
hereof, then to interest, and then to the principsl,

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall rm all of Burrower's
obligations under any mortgage, deed of trust or other Becurity agreement with a lien which has priority over
this Mortgage, including Borrower's covenanta to make paymenta when dus. Borrower shil pay or cause to be
psid all taxes, asseasments and other charges, fines and impositions attributable 1o the Property which may stain
& priority over this Mortgage, and lessehold . 'ments ur ground rents, if any.

Hazard Insurance. Borrower shall E:ep the improvements now exiating or hercafter erected on the
Property insured agsinst Jose by fire, huzards included within the term “extended coverage,” and such other
us Lender may require, _
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The insurance carrier providing the insurance shail ho chusen by the Borrower subject to approval by Lender;
provided, that such approvel shail not be unreasonably withheld. All insurance policies and renewsla thereol shall
be in a form acceptable to Lender and shall include a atandard mortgage clause in favor of and in a form
acceptable to [ender, {.ender shall have the right to hold the policies and renewals thereof, subject to the terma
of any mortgage, deed of truat or other security sgreement with & lien which has priority over this Mortgage. In
the event of loas, Borrower shall give prompt notice to the insurance currier and Lender. Lender may make
proof of loss il not made promptly by Borrower,

It the Property ia abandoned by Borrower, or it Burrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrowse that the insursnce carrier offars to settle s claim for insurance
benelits, Londer is authotized to collect and apply the insurance proceeds st | ender's option sither o reatoration
or repair of the Property or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property, Leasoholds; Condominiums: Plenned Unit
Developments, Horrower shall keep the Property in good repair and shall not commit waate or permit
impairment or dotelioration of the Property and shall compiy with the provielons of any lease il this Mortguge is
on a leaschold. It ik Mortgage 18 on a unit in & condominium or a planned unit development, Borrower shall
perform all of Boredwre's obligationa under the dectaration or covenants creating or govetning the condominium
of plannad unit develegment, the by-laws and regulations of the condominiumn or planned unit development, and
constitusnt documents.

7. Protection of Lendecr's Sezurity. I RBorrower fuils to perform the covenants and agreements contained in
thia Mortgege, ot it any acties or proceeding is commenced which matetially affects Lender's intereat in the
Property, then Lender, at Lender'sopiiza, upon notice to Bortower, may make such sppeatanices, disburse such
sums, incltiding reasonable stturneys’ feen. =nd take such nction a8 is ncenmary to protect Lender's intereat.

Any amounts disbursed by Lender pursusnt to this paragraph 7, witl interest therson, st the contract rate, shall
become additional Indebtedness of Borrower recured by this Mortgage. Unless Borrower and Lender agree 10
pther terms uf payment, such smounts shall be'ps eble upon natice from Lendor to Borrower roquesting psyment
thoreof. Nothing contained in this paragraph 7-@isil roquire Lende* 10 incur any expense or take sny ection
hereunder.

8. Inspection. [ender may take or csuse to he made rassonable entries ubon and inspections of the Praperty,
provided that L.endor shall give Borrower notice priur to iy sikh intpection specifying responable cause therofor
relsted to ].ender's intorent In the Property.

9. Condemnation, The proceeds of sny nward or cleim fur faimages, direct or consequential, in connection
with sny condemnation or other taking of the Proparty, o zert thersof, or lor conveysnce in lieu of
condemnation, are hereby assigned snd shall be paid to Lender, sutject to the terms of sny mortguge, deed of
teust or other security agreement with a tien which ha priority over thia Morgage,

10. Boerower Not Relessed: Forbearance By Lender Nut 8 Walver, ilutansion of the time for payment or
maditication of amortization of the suma secured by this Mortguge granied by Lender to any successor in
interest of Borrower shall not opetate to releane, in wny monner, the (fabiiity of the original Borrower and
Hotrower's successors in [ntorest, Lender ahall nut be cequited to commence procexdings againat such succossor
o refuse to extend time for payment ot otherwise mudily smortization of the sums sicured by this Mortgsge by
reason of any demand made by the uriging Borrower and Borrower's nuccessorn in Inisrerl Any farbearance by
Lender in oxercising any right or remedy hereunder, or atherwise afforded by spplicadls taw, shell not be a
waiver of or preclude the exercise of any such right ue romedy.

tl. Successors and Assigns Bound: Joint and Several f.inbitity; Co-signers. Thc sovensnis and
agroemonts herein contained mhall bind, and the rights hereunder ahall tnure to, the respective sucvessors and
assigns of Lender and Bortowar, subject to the provistons of paragreph 16 hereof, All covenants and agreoments
of Horrower nhatl be joint snd sevetal. Ay Borrower who cursigna this Mortgage, but dues not executs the Note,
(x) in cornigning this Muetgege only 1o morigage, grant and canvey that Borrower's interest in the Property to
Lender under the terma of thfn Mortigage, {b) ?a ant personaily lable on the Note or under thia Mortﬁlgl. und (c)
agreen that Lender end sny other Boerower hersunder may agroe to oxtend, maodify, forbesr, or make sny othor
sccommodations with regerd to the terma of this Mortgage or the Note without thet Borrower's consent and
withaut relesning that Horeower or modifying this MnrtTugo 88 10 that Borrowet's interest in the Property.

12, Notice, Excapt for sny notive required under applicable law to bo given in another manner, (a} any notice

w Borrower provided tor in this Mortgage shall be given by delivering It or by mailing such notice by certified
mal] addrossed to Borrower at the Property Address or at such other nddress s Horrower may dul,tnate by
notice to Lender un provided herein, and (b) nnr notice to Lender shall be given by certified mall to

addrosa atwred horein or to such other sddress ax

08:01:87 Morigage I\
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13. Governing Law; Seversbility. The state and local jawa applicable to this Mortgage shall be the lsws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law to this Morigage. In the event that any provision or clsuse of this Mortjmge or the Note conf icts
with spplicable law, such conflict shall not affect other provisions ol this Mortgage ur the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgae and the Note are
declared to be sevorable. As used herein, "costs,” "expenses” and "sttorneys’ foss” include afl sums to the extent
not prohibited b? applicable law or limited herein.

14, Borrower's om Borrower shall be furnishad & conformed copy of the Nots and of this Mortgage at the
time of execution or sfter recordation hereof.

15, Rehabilitation Loan Agresment. Borrower shall fulfill all of Borrower's obligations under sny home
rehabilitation, improvement, repair, or other loan agresment which Borrower enters into with Lender. Lender, st
Lender's aption, may requirs Borrower to execute and deliver to Lender, in a form acceptsble to Londer, an
amsignmont of any rights, claims or defenses which Barrower may have sgeinst parties who supply ilsbor,
matorials or ser<{cw in connection with improvements made to the P, :

16. Transfer o1 the Property. If Borrower seils or transfers all or any part of the Property or an interest
therein, excluding {2 the creation of & lien or encumbrance subardinate to this Mortgage, (b} a transfer by
davise, descent, or by rporation of lew upon the death of a joint tensnt, (c) the grant of any leasehold intereat of
three years or less nut cciwining an option to purchase, {d) the creation of a purchase money security intersat
for household appliances, {e''a ‘ransfer to & relative resulting fram the death of & Borrower, (¥, o transfer where
the apouse or children of the Burrower become an awner of the property, (g) a transfer resulting from s Jocroe
of dissolution of marriage, lezai separation agrenment, or {rom an incidental property settierent agreement, by
which the spouse of the Borrower be.c:nes an cwner of the property, (h) s transfer into an inter vivos teust in
which the Borrawer {x and remaina a oene'i~iary and which does not reiate to a transfer of rights of occupancy in
the property, or (i) any other tranafer (r disposition described in regulations ribed by the Federsl Home
Loan Bank Board, Borrower shall couse (o0 be aubmitted information required by Lender to evaluate the
transferes as if 8 new loan were being made i tie transferee, Borrower will continue to be obligated under the
Note and this Mortgage unless Lender releases Se:=cwer in writing.

If Lender does not agree to auch aale or transfer, Lescor may declars all of the sums sscured by this Mortgage
to be immedistely due and payable, If Lender sxercixes such option 10 sccelerats, Lender shall mail Borrower
notive of acceleration in aceordance with paragraph 12 herer!, Such notice shall provide s period of not lees than
30 days trom the date the nutice is mailed or delivered witiiin which Borrower may pey the suma declared due.
It Borrower fails to par such suma prior to the expiration of ruck. reriod, Lender may, without furthsr notice or
demand on Dorrower, invoke mﬁmmedlu permittad by peragrarn (7 hereof,

NON-UNIFORM COVENANTS, Borrower and Lander further 2uvenant and agree as follows:

17, Acceleration; Romedies. Bxcept as provided in parsgraph (6 Lersof, upon Borrower's breach of
any covenant or sgreement of Borrower in this Mortgage, includizs the covenants to p.ﬂ( whea due
any sums secured by this Mortgage, Lender prior to acceleration 4!l give notice to Borrower as

ovided in paragraph 12 hereof specilying: (1) the breach; (2) the actiop saquired to cure such breach;
3) a date, not less than 10 days from the date the notice is muiled to Botromar, by which such breach
munt be cured; and (4) that failure to cure such bresch on or before the (sie soecified in the notice
may result in aceelerstion of the sums secured by this Mortjags, foreclosure by ‘udicial proceeding,
and sale of the Property. The notice shall further inform Korrowor of the riza® = reinstate after
sccelerstion snd the right to assert in the foreclosure procesding the nonsxistence uf o defavit or any
other defense of Borrower to acceleration and foreclosure, If the breach is not cured 30 nr before the
date specified in the notice, Lender, at Lender's option, may declare all of the sums s(cvred by this
Mortgsge to be immedistely due and payable without further demend snd may foreclose this
Mortrua by judicial procoeding. Londer shall be entitled to collect in such proceeding all expenses of
foreclosurs, including, but not limited to, reasonable sttorneys’ fees and costs of documentary
svidence, absiracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the suma by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforcs this
Mortgage discontinued st any time prior 1o entry of a judgment enforcing this Mortgege if: {a) Borrowsr pnza
Lender ail sums which would be then due under this Mortgage and the Note had no roceleration occurred; (b)
Borrower oures all bresches of any other covenants or agresmenta of Borrower contained in this Mortgage;

3
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{¢} Borrower pays sll reasonable expensss incurred by lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing lLender’s remedics aa provided in paragraph 17 hereof,
including, but not limited to, reasanable attorneys' lees; and (d) Borrowsr takes such action as lender may
reasonably require to assure that the lien of this Mortgsge, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrawer, this Mortgage end the obligations secured hereby shall remain in full force and effect as il no
acceleration had occurred.

19, Assignment of Rents; Appointment ol Receiver, As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, srior to scceleration under parsgraph
17 hereol, in abandonment of the Property, have the right to collect and retain such ronts as they become due and
payable. Upon acceleration under paragraph 7 hereof or sbandonment of the Property, Lender shall be entitled to
have & receiver appointed by a court to enter upon, take possession of end manage the Praperty and to collect the
rents of the Property including thoss past due. All rents collected by the recuiver shall be applied firat to payment
of the costs of riansgement of the Property and collection of rents, ‘ncluding, but not limited to, receiver's fees,
premiums on receirs:'s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The
receiver shall be liakie ‘o sccount only lor those ronts actually received.

20. Reloase, Upon rayraent of all sums secured by this Mortgage, Lendor shall release this Mortgage without
charge tu Borrower. Borrowsr shall pay all costs of recordation, if eny,

21. Waiver of Homesteud - 'orrower hereby waives ali right of homestead exemption in the Property under
state or Federal law,

IN WITNESS WHEREOE, Borrower hee.executed this Mortgage. . -
f’/tj 'l/&’f/f )%m,{/;./
Gcycccr V. Br(“;'? “Rorrower

[itgu_ug L_&Lfft@i;

*Borrower

STATE OF ILLINOIS, C oD % Caunty ss:

: NS
i I.L}\:;CU\C\FC\ (’sof Oy , a Notary Publjc in and for saiy county and atate, do hereby certify that
CadmoaN Jaane 2 And Euaeit@ n vamieZ Wi 3&5;1 Qg—;‘qu &; u;kff i anea,
(¢ 80

rsonelly known to me to be the same person{s} whose name(s { r G the foregoing v M (€2
instrument, appeared before me this day in person, and acknowledge a1 X he ¥ signed and
delivered the said instrument am A treo voluntary act,” Tor the uses and

purposes therin set forth, " -

3
Given under my hand and ofticial seal, this _ \\ _ duy of (r‘e,\r.\..mc\w o9 QY.

. J
My Commission expires: L'_“lbg ) E!&\.Q; ,);;l OANCAD o

Notary Public

“OFFIGIAL SEAL This instrument was prepared by:
oA Sna(a G
UBLC, STATE OF LUNOIS N (Q _(:NO\(Q Vi
MY COMMBSION EXPIREB GCT 17, 2000 ame)
Hjtﬂ_ﬁ_ﬁ}%ﬁmyﬁw_mm%fﬂt
reas (0w ~o
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C EXHIBIT A (PAGE V)

LOT 40 AND 41 IN BLOCK 3 IN GUNN'S SUBDIVISION OF THE NORTH
-y 30 ACRES OF IHE WEST 1/2 OF THE £AST 1/2 OF THE SQUTHWESY
tra OF SECTION 22, TOWNSHIP 40 NORTH. RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

o

. o,
N e e -,

TAX 108 13-22-310-030
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