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SUBORDINATION AGREEMENT /
[l

This Subordination Agreemeni (this "Agreament”), granted this 20TH day
of FEBRUARY, 1998, by CKASE-MANHATTAN BANK USA, N.A. AS SUCCESSOR TO
CHASE MANHATTAN PERSONAL FINANCIAL SERVICES ("Chase") to CHASE
MANHATTAN MORTGAGE CORPORATION (the "Lender"),

WITNESSETH:

WHEREAS, Chase has heretofore extznded a line of credit loan to
STANLEY R. RABINQWITZ, HARRIET RABINOWI T2 AN2.LASALLE NATIONAL
TRUST AS SUCCESSOR TQ LASALLE NATIONAL BALK, UNDER A TRUST
AGREEMENT DATEDR THE 3RD DAY OF MAY 1934 AND. t'! NOWN AS TRUST
#108020 (the "Borrower") pursuant to a Home Equity Line of Cretit Agreement dated
MAY_222,.1995 (the * Line of Credit Loan"); and

© N

WHEREAS, the Borrower's obligations under the Line of Creui* 1.0an are
secured by a Mortgage from the Borrower to Chase, dated MAY. 22,1895, reccrded
JUNE 20, 1995 in the Land Records of COQK County, lllinois as Document #95397607
{the "Home Equity Mortgage"), covering real property located at 53 E. BELLEVUE PL.,
CHICAGO, ILLINOIS {the "Property"); and
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S WHEREAS, the Home Equity Mortgage is subordinate to a prior
oy mortgage. dated NQVEMBER 17, 1892 from the Borrower to CHASE MANHATTAN
“? PERSONAL FINANCIAL SERVICES, INC. recorded NOVEMBER 25, 1992 in the Land
8 EI} Racords of CQOK County, Hlinois as Document #92665605; Assigned to CHASE
-4 MANHATTAN BANK, N.A, as Document #93226329; Assigned 1o CITIBANK, as

Document #93226330 (the "Criginal Mortgage"); and

WHEREAS, the Lender proposes lo make a loan in the original principal
amouni of $540.000.00 to the Borrower (the “New Loan"), the proceeds of which will be
used to reway In full all of the Borrower's obligations secured by the Original Marigage,
and o ohtain a release of the lien created by the Original Mortgage; and

\ WHIZREAS, as a condition of making the New Loan, the Lender has
requirad the Borrower ta execute & mortgage on the Property securing repayment of
the New Loan (the “New Mzrigage"), which, upon axecution and recordation of this
Agresmant, shall have a firatien position on the Property.

NOW, THEREFORE, 'n sensideration of the premises and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
Chase hergby ngrees as follows:

1, Chase hereby subardinaten the lien created by the Home Equity
Mortgage 1o the lien created by the New Mortgage 12 the end that the lien of the New
Mortgage shall be superior to the lien of the Home: :cuity Morlgage.

2. The subordination described in paragraoh 1, atiove shall not apply
toy any future advance of funds to the Borrower by the Lender axsept for advances
neceassary to protect the sectirity of the New Mortgage.

a2 A = 2

3. This Agreament shall be binding upon and shall inure 't the henefit
nf Chase and the Lende" and their respective successors and assigns, and any
purchaser at any foreciosure sale instituted pursuant to the Home Equity Morigage or
the New Mortgage.

4, This Agreement shall be construed in accordance with the laws of
the State of lliinais.
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IN WITNESS WHEREOQF, Chase has caused this Agreement to be
exacuted by its duly authorized representative as of the day and year first above
written,

WITNESS: CHASE MANHATTAN BANK USA, N.A. AS
SUCCESSOR TO CHASE MANHATTAN
PERSONAL FINANCIAL SERVICES

.[/Zééé%m By:udfu:_.ﬁ.-(’ /: /C/ ; .9/ LA g

Name: GAROL . RICIGLIANG
Tile:  2NDVICE PRESIDENT

STATE OF NEW YORK, COUNTY CFyQNRQI:, to wit:

| hereby certify that, on this 20TH d=+.of EEBRUARY, 1998, before the
subscriber, a Notary Public: of the aforesaid State, personally appeared CARQL L.
RICIGLIANQ, who acknowledged himself to be the: 2b.D VICE PRESIDENT, of Chase
Manhattan Bank USA, N.A., a body ccrporate, anc that he executed the foragoing
Subordination Agreement for the purposes therein contained iy signing the name of the
said body corporate by himself as 2ND VICE PREIIDENT.

AN O o

Notary l?\,blic

My Commission Expires.

. LINDEN
mﬁ‘ ‘%ﬁu&uﬂw New York
Comenixsion ﬁmﬂ Mareh 7, m.tulfj
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This docurnent was prepared by and, after recording, should be returned to:

WARE RADTKE, Chase Manhattan Bank USA, N.A., Chase Manhattan . Home Equity
Services, Qna Lhase Squarae, MC-4, Rochester, NY 14643

COOK County, Minois:

LOT 4 (EXCEPT THAT PART THEREOF TAKEN FOR ALLEY) IN 'THE SUBDIVI-
SION OF THE EAST & FEET CF LOT 11, ALL OF LQOUS 12 AND 13 AND THE
WEST 12 FEET OF LOT 14 IN JOSEPH BRIESACK’S SUBTIVISION OF THE
NORTH 1/2 OF BLOCK 7 IN SUBDIVISICON BY COMMISSIONLRS OF ILLINQIS
AND MICHIGAN CANAL OF SQUTH FRACTIONAL HALF OF SECVICN 3, TOWN-
SHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL ‘MERIDIAN,
IN COQK CQUNTY, ILLINOIS. PIN 17-03-204-014-0000



