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MORTGAGE 5

THIS MORTGAGE is madec this 19th dayof February , 1988 | between the Mortgagor,
JOSE S. CHAVEZ AND WPRIA A. CHAVEZ, HIS WIZFE, AS JOINT TENANTS

(hercin "Borrower™), and the Mongagee,
EQ FINANCIAL, INC.

, it corporation organized and
existing under the laws of THE STATE-UF _ILLINO1S , whose address is

€51 WEST WASHINGTON, SUITE 306, CHICAGC, ITLLINOIS 60661

{herein “Lender").
WHEREAS, Borrower is indebted (o Lender in the principd sumof U.S. § 15,500.00 , which

indebtedness is evidenced by Borrower's note dated  February (3.9, 1998 and extensions and renewals
thereof (herein “Note"), providing for monthly instaliments of prmc.pa =ad interest, with thc balance of indebtedness, if not
sooner paid, duc and payableon  February 24, 2013

TO SECURE 1o Lender the repayment of the indebtedness evidenced by thz iiote, with lmeresi {hereon; the payment of all
other sums, with interest thercon, advanced in accordance herewith to peotect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrovier does hereby mortgage, grant and convey
to Lender the following described property located in the County of JOOK
State of Ulinois:

LOT 15 IN BLOCK 2 IN THE CIRCUIT COURT PARTITION OF THE SOUTHEAST 1/4 OF
SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EASTl QF THE THIRD PRINCIPAL
MERIDIAN, {EXCEPT LANDS BELONGING TO THE SCJTH CHICAGO RAILROAD TOMJENY) IN
COOK COUNTY, ILLINOQIS.

GIT /RATM

TAX ID # 21-31-401-010
which hus the address of 8354 SQUTH BALTIMORE AVENUE , CHICAGO
|Street] [City)

Illinois 60617 {ZIP Cude] (herein "Property Address™);
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TOGETHER with atl the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as
the "Property."

Borrower covenanis that Borrower is lawfully seised of the estat: hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that
Borrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Payment of Princtpal and Intevest, Borrower shall promptly pay when due the principal and inierest indebiedness
evidenced by the Note and latc charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, unlil the Note is paid in full, a sum
(herein "Funds")“equal to one-twetfth of the yearly taxes and assessments (including condominium and planned unit
development assessigants, if any) which may attain priority over ihis Mortgage and ground rents on the Property, if any, plus
one-twelfth of yeaiy premium installments for hazard insurance, plus one-twelfth of yearly premium installments for morigage
insurance, if any, all a3 réazonably estimated initially and from time o time by Lender on the basis of assessments and bills and
reasonable estimates titercel Sorrower shall not be obligated o make such payments of Funds to Lender to the extent that
Borrower makes such paymeuts o the holder of @ prior mortgage or deed of trust if such holder is an institutionat lender,

If Borrower pays Funds tc'Londer, the Funds shall be held in an Institution the deposits or accounts of which are insured
or guntanteed by a federal or stie agerey (including Lender if Lendec is such an institution). Lender shali apply the Funds to
pay said taxes, assessments, insurance preniums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and-compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable low permits Lende: to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest en the 2unds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lan<er shall not be requircd (o pay Borrower any inierest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which each debit to the Funds 1vas 1made, The Funds are pledged as additional security for the sums
secured by this Morigage.

{f the amount of the Funds held by Lender, 1ogether with tie cuture monthly instaliments of Funds payable prier to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, sucli excess shall be, m Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on menthly installments of Riids. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents s they fall due, Borrower shall pay (o Lender
any amount necessary to make up the deficiency in one or more pavinents as Lendzr ay requite.

Upon payment in full of all sums secured by this Morigage, Lender shall prompt!;-rofund 10 Borrower any Funds held by
Lender. 1¥ under paragraph 17 hereof the Property is sold or the Property is otherwise «wquived by Lender, Lender shall apply,
no later than immediately prior o the sale of the Property or its acquisition by Lender, any, Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, all payments recciver, by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in paymeni of amounts payable to'Lsadtér by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform alf of Borrowe! = obligations under
any mortgage, deed of trust or other security agreement with & lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions autibutable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
renty, if any.

5. Hazord Insurance, Borrower shall keep the improveme:is now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periads as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approvad shall not be unreasonably withheld, Al insurance policies and renewals thercof shall be in a form acceptable 1o
Lender and shall include 4 standard mortgage clause in favor of and in a form aceeptable to Lender. Lender shall have the right
to hold the policies and renewals thersof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Morigage. /,( Al A
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[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

7 if not made promptly by Borrower.
}j;f If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
1 mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender is authorized 1o

collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
Ly by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrcwer's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security, It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if apy action or proceeding is commenced which mateeially affects Lender’s interest in the Property, then Lender,
at Lender’s option, upan notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such aetiun as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured vy this Morignge, Borrower shall pay the premivms required 10 maimain such insurance in effect until
such time as the requiremen tor such insurance terminates in accerdance with Borrower’s and Lender's written agreement or
applicable law.

Any atnounts disbursed by"Lunder pursuant to \his paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower sceurad by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon netice {rom Lender to Borrower requesting payment (hereof. Nothing contained in this
paragraph 7 shall require Lender to incur any s«pense or take any atlion hereunder.

8. Inspection, Lender may make or cauze lo-he made reasonable entries upon and inspections of the Praperty, provided
that Lender shall give Bortower notice prior to ‘ary.cuch inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award o' claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part there)f, o for conveyance in Jieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgrge. decd of trust or other security agreement with a lien which
has priority over this Monigage.

10. Borrower Not Relensed; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate (o release, in any manner, the fiability of the original Borrower wid Borrower's successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse to =xten time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand mad~ vy the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be & waiver of or prectude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Jolnt and Several Liability; Co-slgners, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the :espective successors and ass’gns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall bc inint and several. Any
Borrower who co-signs this Mortgage, but does nol execute the Nete, (a) is co-signing this Mortgage ouly to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not parsonally liable on
the Note or under this Morgage, and (c) agrees that Lender and ay other Borrower hereunder may agree to extend, modify,
forbear, or make any other accominodations with regard to the te-ms of this Mortgage or the Note without that Borrawer’s 1
consent and without releasing that Borrower or modifying this Mortzage as to thal Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
ptovided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shal! be given by certified mail 10 Lender’s address stated herein or to such other address as Lender may
designate by notice to Bortower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severnbility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sent¢nce shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgege or the Note conflicts with applicable law, such conflict
shall not nffect other provisions of this Mortgage or the Note which can be given effect without the conflicting provisionﬁ'{nng g)b
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. this end t5e pro'visions of this Mortgage and the Note are declaned to be severable, As used herein, "costs,” "expenses” and
“attorneys’ fees” include all sums to the extent not prohibited by ap plicable law or limited herein.

i 14, Borrower's Copy. Borrower shall be furnished a confo-med copy of the Note and of this Mortgage at the time of
' execution or after recordation hergof,

=y 15. Rehabilitation Loan Agreement, Borrower shall {fulfill .1 of Borrower's obligations under any home rehabilitation,
. improvernent, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower (o exccute and deliver o Lender, in a form acceplable :o Lender, aa assignment of any rights, claims or defenses

o which Borrower may have against panties who supply tabor, materiuls or services in connectian with improvements made to the !
L Propenty.
5 16. Transfer of the Property or o Beneficial Interest in Borraower. If all or any part of the Property or any interest in it !

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without i
Lendet's prior writien consent, Lender may, ot its option, requite immediae paymem in full of all sums secured by this
Mortgage. However, this option shall not be exercised by lender it exercise is prohibited by federal faw as of the date of this
Mortgage.

If Lender exerzises this option, Lender shall give Borrower not:ce of acceleration, The notice shall provide a period of not \
less than 30 days fiorthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage, If Borroweriaiis to pay these sums prior 10 the expiration of this pericd, Lender may invoke any remedies permiited \
by this Mertgage without {urnor notice or demand on Borrower,

NON-UNIFORM COVEMANTS, Botrower and Lender further covenant and agree as follows: {

17, Acceleration; Remedlcs. xcept us provided in paragrapl: 16 hereof, upon Borrower's breach of any covenant or |
agreement of Borrower in this dlortpage, including the covenant: to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall giva-acisee to Borrower as provided {n parngraph 12 hercof specifying: (1) the breach;
{2) the action vequired to cure such breazi; (3) u date, not less than [0 days from the date the notice is mailed to
Borrower, by which such breach must be cared: and (4) that fadluie to cure such breach on or before the date specified in
the notice may result in acceleration of the suosarcured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further Inform Boreswer of the righit to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence o a default or wny other defense of Borrower to acceleration and
foreclosure. I the breach is nhot cured on ot before the dace specificd in the votice, Lender, at Lender’s option, may
dectare ail of the sums secured by this Mortgage to be {mricCiately due and payable without further demand and may
foreclose this Mortgage by judicial procecding, Lender shatl be- entitled to collect In such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys'dves and costs of documentary evidence, abstracts and
title reports.

18, Borrower's Right te Reinstate. Notwithsianding Lender's azecieration of the sums secured by this Morngage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued a1 any time prior to entry of a judgment enforcing this Mortgage i2:{0) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; {b)Sarrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Burrower pays all ;ascoable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and n enforcing Lender's remedies as
provided in paragraph {7 hereof, including, but not limited to, reasonable attorneys’ fees; and (¢} porrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgige, Lender's interest it the Troperty and Borrower’s
obligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon such paymeni azd cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force ad effect as if no acceleration harl occurred.

19. Assignment of Rents; Appointment of Receiver. As addilional security hereunder, Borrow:r lLiereby assigns to
Lender the vents of the Property, provided that Borrower shall, prior to .icceleration wnder paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of (¢ Property, Lender shall be entitled to have a receiver
appoinied by a court to enter upon, take possession of and manage the Property and (o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first 12 payment of the costs of management of the Praperty
and collection of rents, including, but not limited 10, receiver's fees, pramiums on receiver's bonds and reasonable atlorneys’
fees, and then to the sums secured by this Morigage, The receiver shall be liable to account only for those rents actually
received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge to
Borrower, Borrower shall pay all costs of recordition, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

wimsd- S ¢ 4.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrawer and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgnge to give Notice to Lender, a1 Lender's address set forth on page one of this Montgage, of any defoult
under the superior encumbrance and of any sale or other foreclosure sction,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

/A
u—;‘fg“:z.({ e Cr "“':ig (Seal)
Joks’ 5. CHAVEZ Horrower

PG la, i (A’(? & {Seal)
MAR'A A. CHAVEZ 7 -Borrower

{Seal)

-Borrower

(Seal)
-Borrower

{Sign Original Only)

S'I‘ATE OF mmots, PR County ss:

ek, o s
& Notary Public in nd for s*nd county and state do herely-certify that
JOSE 8, CHAVEZ AND MARIA A. CHAVEZ, HIS wIFE, AS JOINT TENANTS

, pers n“lly known to me to be the same pcrson(s) whosc nanie(s)
subscribed to the foregoing instrument, appearcd betore me this dgr inlrersn \‘wd cknowledged thit
signed and detivered the sald instrument ps THEIR free 7 m? voh:;ary , for the usgs-an ;p?c lhcrem set forth,

Given under my hand and official seal, ¢ 19th " day of /w fﬁ’uary
My Comumission Expires: K

',‘,m"' v ‘ .
g‘ f)‘ \\ i \
H*"m“
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