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AMERTCAN FINANCIAL FUNRING CORP.
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Prepared by:
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305262

MORTGAGE

THIS MORTGAGE ("Security [nstmruea®) is givenon  FEBRUARY 18, 1998 . The mortgagor is
ANN ZAJAC, UNMARRIED FERSON

("Borrower"). This Security Instrument is given (o
AMERICAN FINANCIAL FUNDING CORP.

*

which is urganized and existing under the laws of THE STATE OF ILLINOCIS , and whose
address is 50 BURR RIDGE PARKWAY
BURR RIDGE, ILLINOCIS 60521 (“Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND NINE HUNDREDAND 00/100

Dollars (U.S. § 117,900.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secvis*s Instrument ("Nole®), which provides for

monthly payments, with the full debt. if not paid earlier, due and payable on MARCH- .1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidensed by the Note, with interest, and all :enewalb,
extensions and modifications of the Note; (h) the payment of all other sums, with interest, idvanced under paragraph 7 to
protect the securily of this Security Instrument; and (v) the performance of Borrower's covenarts and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following

described property located in - COOK County, Illinois:
UNIT 165 AND UNIT G-165 IN ORLAN BROOK CONDOMINIUM AS DELINEATIED ON
SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN ORLAN BROOK SUBDIVISTONS 1

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

27-14-302-018-1305
27-14-302-018-1341

Parcet 1D #:
which has the address of 15706 SOUTH ORLAN BROCK DRIVE , ORLAND PARK Streat, City ,

l{linois 60462 Zip Code (*Property Address");

ILLINDIS.Single Family-FNMA/FHLMC UNIFORM
wmngn: [ INSTRUMENT Forin 3014  9/90
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this Security lnstrument, Lender may yive Borrower & notice tdentifying the lien. Borrower shall satisfy the lien or take one or

"' more of the actions set forth ahove within [0 days of the giving of notice,

; §. Hazard or Property Insurmnce. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured agsinst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the periods
¢ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
. which shall not be unreasonably withlield. If Borrower fails to maintain covernge described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in dccordance with paragraph 7.
. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
" shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices, [n the event of foss, Borrower shall give promp! nolice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secvatv Instrument, whether or aot then due, with any excess psid to Borrower. If Borrower abandons the
Property, or does not answer within 30 duys a notice from Lender that the insurance carnier has offered to settle a claim, then
Lender may colfect the irsurmnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrionet, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr Otherwise agree in writing, sny application of proceeds to principal shall nat extend or
postpone the due date of the montiiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. Jf
under paragraph 21 the Property is acqiired By Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisiion <hall pass to Lender to the extent of the sums secured hy this Security Instrument
immedistely prior to the acyuisition.

6. Occupancy, Preservation, Muintenance 1ind Protection of the Property: Borrawer’s Losn Application; Leuseholds.
Borrower shall oceupy, establish, and use the Proper’y s Borrower’s principal residence within sixly days after the execution of
this Security Instrument and shall continue to occupy tlie Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unless
extenuating circumstances exist which are beyend Borrowei's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ow e Property, Borrower shall be in defauit if any forfeiture
action or proceeding. whether civil or criminal, 1 begun that in Lendzr's good faith judgment conld result in forfeiture of the
Praperty or otherwise materiafly impuair the lien craated by this Security IZstument or Lender's security inferest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e aetion or proceeding to he dismissed with a ruling
that, in Lender's good fuith determination, prechudes forfeiture of the Borrotver's interest in the Property or other material
impairment of the lien created by this Security Instnnment or Lender's security ineesest, Borrower shall also be in default if
Borrower, during the loun application process, gave materially false or inaccurate imaninztion or statements to Lender (or failed
to provide Lender with any muterial information) in connection with the loan evidenced by -tie Note, including, but not limited
te, representations concerning Borrower's occupancy of the Property as a principal residence, (T this Security Instrument is on &
fesschold, Borrower shall comply with all the provisions of the lease. [ Borrower acquires foo-title to the Properly, the
leaschold and the fee tithe shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants ard »greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tas Property (such as u
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then londer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, paying
reasonahle attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lencer agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, {1 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required (o
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" Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
i.-Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

't 15. Gaverning Law; Severahility, This Security Instrument shall be governed by federal law and the law of the
< jurisdiction in which the Property is located. In the event that any provigion or clause of this Security Instrument or the Note
- conflicts with applicable law, such conllict shall nct affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If afl or any part of the Property or any interest if it
is sold ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natural person) without |
Lender's prior written consent, Lender may, al its option, recquire immediate payment in full of all sums secured by this
Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days ‘rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Secur’ty ‘nstrument without further notice or demand on Borrower,

18. Borrower's Rizht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior to the enrlier of: (a) 5 duys (or such other period ns
applicable Yaw may specify for” reiastatement) before sate of the Property pursuaat to any power of sale contained in this
Security Instrument; or (b) entry of . jadgment enforcing this Security Instrument. Those conditions are that Borrower: (u) prys
Lender al sums which then would be ¢ae under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ¢ agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, ressonable attorieys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender'siphts in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchangalc !pon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remuin fuily efrective »4i¥ no acceleration hud ocetrred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale uf Note; Change of Loan Servicer. The MNote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior potice to 3orrower. A sale muy result in a change in the entity (known
as the "Loan Servicer”) that coflects monthly payments due under the Vate and this Securily Instrument, There also may be one
or more changes of the Loan Servicer unrelated to # sale of the Note. 1f Yiwit is o change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with parsgraph 14 shove aind-applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should Ye made. The notice will also contain any other
information required by applicable law,

20, Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hszardous Substances on or in the Praperty. Borrower shall not do, nor allew snyore else to do, anything affecling the
Property that is in violation of any Environmental Law. The preceding two sentences shall sat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrinzed to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender witten notice of any investigation, claim, demand, lawsui <r other action by any
governmental or regualory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regeletury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta) Law,

As used in this puragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentd Law" means federal laws and laws of the jurisdiction where the Property is localed that
relate to health, sufely or environmental prolection.

e e e aa

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s foflows:
21. Acceleraiiun; Remedies. Lender shull give notice to Burrower prior to acceleration following Borrower's breach
of any covenant or ngreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless/

inithela: {é g'
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RIDER - LEGAL DESCRIPTION

UNIT 165 AND UNIT G-165 IN ORLAN BROOK CONDOMINIUM AS DELINEATED ON
SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN ORLAN BROOK SUBDIVISIONS 1
AND 3, BETH&3 SUBDIVISIONS OF PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN-COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED TO AS
"PARCEL") WHI( L SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM MADF RY PRESTIGE CONSTRUCTION COMPANY, INC. RECORDED IN THE
OFFICE OF THE RECORDER OF COOK COUNTY, ILLINCIS AS DOCUMENT 22916678,
AS AMENDED FROM TIMF TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL. (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING RV.LTHE UNITS THEREQOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

27-14-302-018-1305
27-14-302-018-1341

Rev. 050307 DPS 049
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CONDOMINIUM RIDER B

d THIS CONDOMINIUM RIDER is inade this  18TH day of FEBRUARY , 1998 ,
b and is incorporated into and shall be deered to amend and supplement the Mortgage, Deed of Trust or Security
. Dued (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
i Borrower's Note to

AMERICAN FINANCIAL FUNDING CORP.

{the "Lender")
of the same date and covering the Property describexd in the Security lnstrument and located at:

15706 SOUTH ORLAN BROOK DRIVE, ORLAND PARK, ILLINOIS 60462
Praperty Addeass

The Property irciudes 4 unit in, together with an undivided interest in the common elements of, a condominium

project known as:

ORLAN BROOK CONDOMINIUMS
Namge of Condominium Project

(the *Condominium Project™. | It ths owners association or other entity which acts fur the Condominiwm Project
(the "Owners Association™) holds titleto property for the benefil or use of its members or sharcholders, the
Property also includes Borrower's iiterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. 'n iddition to the covenants and agreetnents made in the Security
instrument, Borrower and Lender furthee coveraii-and ngree as follows:

A, Condominium Obligations. Borrower sna)l perform all of Borrower's obligations under the
Condominium I'roject’s Constituent Documents. Tiw. "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; 4ii) hy-laws; (iii) code of regulations; and (iv) other
equivatent documents, Borrower shall promptly pay, when <ue; -l dues und assessments imposed pursuant to the
Constituent Documents.

B. Hazurd Insurance. So {ong as the Owners Association maintains, with a generally accepted insurance
carrier, 4 "master” or "hianket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agninct e hazards Lender requires, including
fire and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the mesthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintsin hazard insmrance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ‘the Dwners Association
policy.

Borrower shall give Lender promyy: notice of any lapse in required hazard insurunce coverage

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folloving 4 loss to
the Properly, whether to the unit or to common elements, any proceeds payable to Borrower are heicby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Association maintains a public liahility insurance policy acceptable in form, amount, and extent of

coverage to Lender,

MULTIETATE CONDOMINIUM RIDER-Singte Family-Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3140 8/90
Pago 1 of 2 DIYS 2489
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