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< MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 26, 19¢8, botween RICHARD SCOTT WOLFSEN, DIVORCED & NOT
SINCE REMARRIED, whose address is 2138 W. CRYSTAL, CHICAGO, IL 60622 (referred to below as
"Grantor"); and LaSalle Bank, FS8, whose addreas is 4747 W. Irving Park Road, Chicago, IL 60841 (referred

{6 below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor ra¢rigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrioed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtires; all easements, fights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (fvaiuding stock in utilities with ditch or
irrigation rights); and aii other rights, royalties, and profits relating to the real siopery, including without limitation
all minerals, ail, gas, geothermal and simifar matters, located in COOK Ceuaiiy, State of inois (the “Real

Property"):
LOT 11 IN BLOCK 2 IN A.M. WATERMAN'S SUBDIVISION OF THE W & ACAES OF THE S 25 ACRES
OF THE E 1/2 OF THE NW 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RAW4E 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2138 W. CRYSTAL, CHICAGO, IL (¥0522. The Real
Property tax identification number is 17-08-126-025.

Grantor presently assigns to Lender alt of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Properly. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America,

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agresment dated
February 26, 1938, between Lender and Grantor with & credit limit of $44,000.00, together with all renewals
of, extensions of. modifications of, refinancings of, consofidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is February 26, 2005. The interest rate under the Credit
Agreement is a variabie interest rate based upon an index. The index currently is 8.500% per annum. The
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intefest rate to be applied to the outstanding account balance shall be at a rate 3.000 percentage points above
the index, subject however to the following maximum rate, Under no circumstances shall the Interest rate be
more than the lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing indebtedness section of this Mortgage.

Grantor, The word "Grantor" means RICHARD SCOTT WOLFSEN. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor" means and inciudes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvemeraz. buildings, structures, mobile homes affixed on the Rea! Propery, facilities, additions,
replacements 7 other construction on the Reai Property.

Indebledness. Th7 word "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expeaded or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender tc enforce otitgztions of Grantar under this Mortgage, together with interest on such amounts as
provided in this Mortgage. /sracificaily, without limitation, this Mortgage secures a revelving line of credit

and shall secure nof only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulury amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) yeard, from the date of this Mortgage to the same extent as it such fulure
advance were made as of the date of the execution of this Morigage. The revolving line of credit
obligates Lender to make advances 1o Grarior so long as Grantor complies with all the terms of the
Credit Agreement and Related Documenis. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total jutslanding baiance owing at any one time, not including
finance charges on such batance at a fixed or variakle rate or sum as provided in the Credit Agreement,
any lemporary overages, other charges, and any amuunts expended or advanced as provided In thia
paragraph, shall not exceed the Credit Limit as provider' I’ the Credit Agreement. ) Is the intention of
Grantor and Lender thal this Morigage secures the balance ~uistanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above ant’ any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Murigaae, not Including sums advanced io

protect the security of the Mortgage, exceed $88,000.00.
Lender. The word "Lender" means LaSalle Bank, F5B, its successore sic assigns, The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Martgage” means this Mortgage between Grantor and Leiaar, and includes without
fimitation all assignments and security interest provisions refating to the Personal Frorurty and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, urd other arlicles of
personal property now of hereafter owned by Grantor, and now or hereafter attached or a*fixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all sucsdtutions for, any
of such property: and together with all proceeds (including without limitation all ingurance procseds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Reat Properly. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents® mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the indebtedness,
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

o e L
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" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
.. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
i~ DOCUMENTS. THIS MORTGAGE IS INTENGED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
© AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's cbligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possessior ard Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty o Maintai«. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, aru ‘ngintenance necessary to preserve its value.

Hazardous Substances The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” 7s used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environman.al Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CENLLA"), the Superfund Ame.ndmems and Reauthorization Act of 1988, Pub. L. No.
§9-499 ("SARA™) the Hazardovs Materials Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act-4Z U.S.C. Section 6901, et sech. or other applicable state or Federal laws,
rules, or regulations adopted purcuant.to anH of the foregoing. The terms "hazardous wasie” and "hazardous
substance” shall also incfude, without linitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: () During the perlod of Grantor's ownership
of the Propery, there has been no uie. aeneration, manufacture, storage, ireatment, disposal, release or
threatened release of any hazartious waste 0r substance by any person on, under, about or from the Propertr:
{b) Grantor has no knowledge of, or reasory 1= helieve that there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (3 uny 1=e, generation, manufacture, storage, treatment, disposai,
release, or threateneq release of any hazardous 'vasi2 or substance on, under, about of from the Propenx by
any prior ownars or occupants of the Property or -fib-any actual or threatened Iitigation or claims of any kind
F

by any person relating to such matters; and () Lxzedt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any lenant, ceatractor, agent or other authorized user af the Property
shall use, generate, manutacture, store, treat, dispose of, 0 release any hazardous waste or substance on
under, about or from the Property and (i) any such acib.iy shall be conducted in compliance with alil
applicable federal, state, and local laws, reguiations and ordiriances, inciud!ng without limitation those laws,
reguiations, and ordinances described above. Grantor auftiurizes-ender and its agents o enter upon the
Progerty to make such inspections and tests, at Grantor's exp:ense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morignpa,  Any Inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construga t) create any res!aonalbilit or liability
on the part of Lender to Grantor or to any other person. The represemations, and warranties contalned herain
are based on Grantor’s due diligence 'in investigating the Property for ivazardous waste and hazardous
substances. Grantor heraby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnily and hold harmiess Lender against any and all claims, lussos, liabllities, damages
Penames. and expenses which Lender may directly or indirectly sustain or suffel resuting from a breac ol
his section of the Morigage or a8 a consequance of any use, generation, manulasw:e, storage, disposal,
release or thraatened release occurring prior (o Grantor's cwnership or interest in the Freparty, whether or not
the sama was or shoufld have been known to Grantor. The provisions of this secuon af the Mortgage
including the obu%atuqn to indemnity, shall survive the payment of the indebtedness and e satisfaction an

reconveyance of {he lien of this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by fareclosure or otherwise,

Nuisance, Waste. Grantor shail not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPerty. Without limiting the generalily of the
foregoing, Grantor will not ramove, o7 Erant to any other party the right to remove, any timber, minerals
{including oit and gas), soll, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written cansent of Lender. As 2 condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may anter upon the Real Property at all
reasonabie fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terrs and conditions of this Mortgage.

Com[pllance with Governmenta! Requirements. Grantor shal! promptly comply with ail laws, ordinances, and
regulations, now or hereatter in effact, of all governmental authorities applicable to the usg or occupancy of the
Property. Grantor may contest in good faith’ any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o lang as Grantor has nollfied Lender In writing prior to
doing so and so long as, in Lender's sofe opinion, Lender's Interests in the Property are not jeopardized.
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;- Lender may require Grantor 1o post adequate security or
broracy (nay, fequire Gra p eq ¥ Or @ surely bond, reasonably satistactory to Lender, to

Duty to Protect. Grantor agrees nelther to abandon nor jeave unaitended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the char A
: Property are reasonably necessary to protect and preserve the Praperty. o 1he character and use of the

... DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein: whether legal, bensficial or equitable; whether voluntary or
involuntary, whether by outright sate, deed, instaliment sale contract, land contract, contract tor deed, leasahold
interest with a term greater than three (3) years, lease~option coniract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other mathod of conveyance
of Real Propeity 'mierest. If any Grantor is a corporation, partnership or limited liabitity tompany, transfer also
inciudes any charge in ownership of more than twenty-five percent (25%) of the voling stock, pannership interests
or limited lability corpany Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such ercreisa is prohibited by federal law or by Hinois law.

L%g QND LIENS. Tine fllowing provisions relating to the taxes and fiens on the Property are a part of this

ge.
Payment. Grantor shali-cay when due (and in all events prior 1o daﬂnquency) all taxes, payroll taxes, special
taxes, assessments, water chartes and sewer service charges levied against or on account of the F-*‘ropeny.
and shail pay when due all clalas for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain th= Property free of all liens having priority over or egual 10 thg interest of
Lender under this Mortgage, exceyt for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and ex.ent as otherwise provided in the foltowing paragraph.

Right To Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a good
faith dispute gver the obligation 1o pay, 50 \or.q.as Lender's interest in the Property is not AeoFard!zgd. if a'llen
arises ar is filed as a result of nonpayment, Graptor shall within fiteen (15) daya after the llen arises of, if 4
lien is tited, within fitteen (15) days after Grantor has notice of the fiiing. secure the discharge of the lien, or i
fequested by Lender, deposit with Lender cash £t a sufficient corporate surety bond or other security
salisfactory to Lender in an amount sufficient to diszhurge the lien plus an){, CO8ts and attorneys’ faes gr ather
charges that could accrue as a result of a foreclogurs 07 SAle under the lien. In any contest, Grantor shall |
defend itself and Lender and shall satisfy any adverse. jurigment before enforcement against the Propery.
Grantor shall name Lender as an additional obliges unuer any surety bond furnished In 1he contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Leider satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate goverarenta! official to deliver fo Lender at any time
a written statement of the taxes and assessments against the Propery

Notice of Construction. Grantor shalt notify Lender at least fifteen {15} uavs before any work is commenced,
any services are furnished, or any materials are supﬁned to the Property, i7 aivy mechanic's lign, materiaimen’s
lien, or ather lien could be asserted on account of the work, services, of materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender thar Grantor can and wil pay the cost
of such improvements.

E&ROPERTY DAMAGE INSURANCE. The following provigions relating 1o insuring the Friperty are 8 part of this

artgage.

Maintenance of Insurance. Grantor shal procure and maintain policies of fire insuraice with standard
extended coverage endorsements on & replacement basis for the full insurable valle covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written blg{ 8uch insurance companies
and in such form as may be reasonably agce,ptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer comlaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to q_ive such notice. Each Insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property al any time become located in an area desi nated hy the Dirsctor of
the Federal Emergency Management Agency as a special fiood hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principat balance of the loan, up to {he maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of tha loan.

Application of Proceeds, Grantor shall promdptly notl? Lender of any loss or damage to the Properly, Lender
may make proof of loss if Grantor fails to do so within fifteen (153; days of the casualty. Whether or not

-

Lender's security is impaired, Lender may, at its election, apply the procesds 1o the reduction of the
Indebtedness, payment of any fien affecting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantar from the proceeds for the reascnable cost of repair or restoration it

Grantor is nol

in defauit hereunder. Any proceeds which have not been disbursed within 180 days after their
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receipt and which Lender has not committed to the repair or restoration of the Property shalt be used first to
pay dny amount omer(r,g to Lender under this Mortgage, then (o prepay accrued interest, and the remainaer, if
any. shall be applied to the principal balance of the Indebledness. W Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure 1o the benelit of, and pass to, the
purchaser of the Property covered by ihis Mortgage at any trusiee's sale or other sale held under ihe
provisions of this Mortgage, or at any foreclosure sale of such roperty.

Compliance with Existing Indebledness, During the period In which any Existing Indebtedness described
below is in effect, compliance with the insurance rovisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance pravisions under this Mortgage, to the
éxtent compliance with the terms of this Mortgage would constitute a du?ltcan_on of ingurance requirement. (f
any proceeds from the insurance become payabie an loss, the provisions in this Mongage for division of

Proceeds shall apply only to that portion of the proceeds not payable 10 the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation 10 rigirain Existing Indebtadness in good standing as reqlired below, or if aréy action or proceeding I8
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall nat be requirxd to, take any action that Lender deems appropriate, Any amount that Lender expands in 8o
doing will bear interee! &t the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repaymen-tn: Grantor. All such expenses, at Lender's option, will Lal) be payabie on demand, (b) be
added to the balance of the-sredit line and be apportioned amaong and be payable wit an?/ ingtallmeni payments
to become due during either ! the term of any applicable insurance policy or (i} the remaining term of the Credit
Agreement, or (c) be treated 25 a bailoon payment which will be due and payable at the Credit Agreemant's
maturity. This Mortgage also will secure payment of these amounis. The rights Frovlded for in this paragraph
shall be in addition 10 any other righ.g or any remedies ta which Lender may be entitled gn account of the defauit,
Any such action by Lender shall not-ce construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

'&VA%RAETY; DEFENSE OF TITLE. The {o!oving provisions relating to ownership of the Property are a part of this
ortgage.

Tille. Grantor warrants that: (a) Grantor-rolds good and marketable title of record to the Property in foe
simpie, free and clear of all liens and encumbrancas other than those set forth in the Real Property description
or in the Existing indebtedness section befow or in any title insurance policy, titte repart, or final title opirtion
issued in favor of, and accepted by, Lender in conzaction with this Mortgage, and () Grantor has the full
right, power, and authority to execute and deliver this tAnrigage to Lender.

Detense of Title. Subject to the excepticn in the paragizh abave. Grantor warrants and will forever defend
the title to the Property apainst the lawlul clalms of alj pLreons. I the event any action or proceedln‘g Is
commenced that questions Grantor’s title or the interest of .eider under this Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the narmins: partv in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be rapresented in e proce ing Dy counse! of Lender's own
¢choice, and Grantor will deliver, or cause to be delivered, to Lencer such instruments as Lendar may requast
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grariio: 8488 of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental auiiorties.

EXISTING INDEBTEDNESS. The follawing provisions concerning existing | indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be soceaary and inferior to an
existing lien. Grantor expressly covenants and agrees 1o pay, or see to the favinent of, the Existing
indebledness and to prevent any default on such indebtedness, any default under the ingtruments evidencing
such indebledness, or any default under any security documents for such indebtedness.

No Maditication. Grantor shall not enter into any agreement with the holder of any monPags. deed of trust, or
other security agreement which has prioricy over this Mortg;age by which that agreement is modified, amended,
extended, or renewed without the Rrior written consent of Lender. Grantar shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are & part of this Mortgage.

lication of Net Proceeds. If all or Aany part of the Property is condemned by eminent domain proceedings

or Dy any proceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any

artion of the net praceeds of the award be applied to the Indebtedness or the repair ar restoration of the

roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action’ and obtain the award.
CGrantor may be the nominal party In such proceeding, but Lender shall be entitled to participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will daliver or
cgnr;tse to{_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall

ré 8, . : execute such

addition to this Mortﬂage and lake whatever other acflon Is requestad by Lender to pe#gcl %%%”?SRE%JQ
. Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
i with ail expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation af
i taxes, fees, documentary stamps, and ather charges for recordirg or registering this Mortgage.

v Taxes. The following shall constitute taxes to which this section appliss: () a speclfic tax h

N Mqrtﬁage or upon all'or any pan of the indebtednass secured by th?g Mortg(a) : H)) a speclﬁt::pg;c to'l‘sé\'{g:tg'f

i whic rantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
ktorré%?r?gér g:gda %xaogpégliﬁcn{g: gr{ g‘llogiggﬁa cgglrggaglehaglalgsé the Lender or the holder of the @gdft
in?erest e by (2 S y portio the Indebtedness or on payments of principal and

Subsequent Taxes. If any tax to which this section applies is enacted subsequent

Mortgags, this event shall have the same effect as an Evggt of Default (as defingg beelovjﬁ 5?1?1 cl!.g:%gr’ 1'223
exerclse any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays theta; before 11 becomes delinquent, ar (b} contasts the tax as provided above in the Taxes and
t geiresng%?'ﬁon apd deposits with Lender cash or a sulficient corporate surety Bond or other security satisfactory

SECURITY AGREEMz* i, FINANCING STATEMENTS. The following provisions refati
security agreemeant are & rast of this Mortgage. g prov elating to this Mortgage as a

Security Agreement. Tris.'nstrument shall constitute a securlly agreement 1o the extent any of the Propert
constitutes fixtures or other rersonal propenty, and Lender shall ha\?e all of the rights of a sec’;ljred parny u%deyr
the Uniform Commercial CoZe as amended from tima to time.

Security Interest. Upon requast by Lender, Grantar shall execute financing statements and take whatever
other action is requested by Lerder to perfect and continue Lender's security interest (n the Rents and
Personal Property. In addition lo_re;ordin% this Mortgage in the real property records, Lender may, at any
time and without further authorizaticr, from Grantor, file executed counterparts, copies or raproductions of this
Mortgage as a fmanc.ing’ statement. Grantor shall reimburse Lender lor all expenses incurred In perfacting or
continuing this security Interest, Upon asiruit, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantcr-ard Lender and make it available to Lender within three (3) days

alter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (1ebior) and Lender (secured party), from which Information
concerning the security interest granted by this MeitZage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of i Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foiluwing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upor. zajuest of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or deliverea, tc lander or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordesd, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, anv-end all such mortgaPeB. deeds of trust,
security deeds, security agreements, financing statements, continualiur statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion uf t.ender, be necessary or desirabie
in order to eHectuate, complete, perfect, continue, or preserve ‘a} the obligwicas of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the fiens and scourity interests created Dy this
Mortgage on the Property, whether now owned or hereafter acquireci by Grantar. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ol costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding raragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purpures, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, 8:azuiing, deliverInF.
filing, recording, and doing ail other things as may be necessary or desirable, in Lenders sole opinion, 10

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mon?age, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security Interest in the Rents and the Parsonal Proparty. Grantor will pay,
ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. 1,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the indebP ness and thareafter Lender I8 forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or 1o any similar person under any federal or state bankruptcy law or law for the relief of debtors, {v)
by reason of any judgment, Jéc:ee or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reagon of any settiement or compromise of any claim made by Lender with any
claimant (including without limitation Grantar), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue o be effective or shail be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the indebledness and the Property will continue to secure the amount repaid or recovered to the same
extent as il that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebledness or to this Martgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantogr commitspfraud or makes a material misrepresentation at any time in connection
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with the credit line account. This can inciude, for example, a falge staternent about Grantor’s income, assets
liabilities, or any other agpects of Grantor's financiai condition. (b} Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or Inaction adversely aHects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of all pergons ligble on the account, transfer of titie or
. sale of the dweliing, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
“ another lien, or the use of funds or the dwelling for prohibited purposes.

i+ RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following righis and remedies, in addition to any other

rights or remedies provided by law:
Accelerale Indebtedness. Lender shall have the right at its option without notice to Grantor o declare the
entire Indebtedness Immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.
UCC Remedies. With respect to all or any pan of the Persgnai Property, Lender shall have all the rights and
remedies of 4 secured party under the Uniform Commercial Code.

Collect Rents. ‘Lender shall have the right, without notice t¢ Grantor, 10 take possession of the Property and
collect the Rents, i_ncludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agéinst the Indebtedness. In furtherance of this righi, Lender may require any tenant or other
user of the Prope.wv.«o.make payments of rent or use fges directly to Lender, [f the Rents are collected by
Lender, then Granto: f'mvocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment tncret in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or ¢inrr users 1o Lender in response to Lender's demand shall satlstr the obligations for
which the payments are ~.ade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this svuparagraph either in person, by agent, ar through a receiver,

Mortgagee in Possesaion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Property, wilh the power to protect and preserve
the Property, to operate the Propery ,nracedlng foreclosure or sale, and 1o collect the Rents from the Propgrty
and apply the praceeds, over and aliove the cost of the receivership, a%alnm the indebtedness. The
mortgagee in possession or receiver may ferve without bond if vermitted by law. Lender's right to the
appointment of a receiver shall exist wretier or not the apparent value of the Property exceeds the
In eFtedness by a substantial amount. Employmenrt by Lender shall not disqualify & person from serving as &
receiver,

Judicial Foreclosure. Lender may obtain a judiciai aecree foreclosing Grantor's interest in all or any part of
the Praperty.

Deficiency Judgment, i permitted by applicable law, _ender may obtain a juggment for any deficiency
remaining in the Indebtednass due to Lender after applicatiun of all ainounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedizs provided In this Mortgage or the Cradit
Agreement or available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Gréntor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Levirler zhall be free to sell all or any part
of the Property together or separately, in one saie or by separate sales. Lender shall be entited to bid at any

public sale on all or any portion of the Property.

Notlce of Sale, Lender shaii give Grantor reasonable nolice of the time and placs-of any public sale of the
Personal Property or of the time after which anr private sale or other intended disnosition of the Parsonal
Praperty is 10 be made. Reasonable notice shall mean notice given at least ten (i; 4avq belore the time of
the sale or disposition,

Walver; Election of Remediea. A waiver by any party of a braach of a provision of this Martgage shail nol
constitute a walver of or prejudice the panty's rights otherwise to demand strict compliance Y. that provision
or any other provision. Election by Lender to purgue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an cbligation of Grantor under this
Martgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remadies under this Morigage.

Attorneys’ Fees; Expenses, |f Lender institutes any suit or action to enforce any of the terms of thig
Mongaqe. Lender shall be enlitied to recover such sum as the court may adludge reasonabie as attorneys
fees at trial and an any appeal. Whether or not any caurt action I involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any tima for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interes!
{rom the date of expenditure until repald at the rale provided for In this Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicabie law, l.ender's
agorneys' fes and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), aF cals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reporte
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
f)ermm by appiicable faw. Grantor also will pay any courl costs, In addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale 1o Grantor, shail be in writing, may be sent by telefacsimile (unless
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atherwise required by law), and shall be etective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, it mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered maul,‘{aosta&;e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortqiage by giving formal written notice to the
other parties, speci mgf that the purpose of the notice is to changﬁ the party’'s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgiige shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
lliinois. T':!s Mortgage shall be governed by and construed in accordance with the laws of the Stale of

llinois.

Caption Headlnos - Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret Zr r‘efir?e the provlsgms of this Mo?tggge. parp y

Mer?er_. There shall bc no merger of the interest or estate created by this Mortgage with any other interest or
ggtnasgnntn 1t‘hLe I;roperty dt.any time held by or for the benefit of Lender in any capacity, without the written
of Lender.

Severablmg. It a court of rumpetent jurisdiction finds any provision of this Mortgage to be invalid or
unenfarceable as to any Persc:n Jr circumstance, such finding shall not render thal provision invalid or
unenforceable as to any cther personc or circumstances. |If feasible, any such offending ﬁrovlslon shall be
deemed 1o be modified to be within the limits of enforceabllity or valdity: however, if the offending provision
cannot be so modified, it shall be strickza and alf other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the liiniiations stated In this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inuri to the benefit of the parfles, their successors and assigns. it
ownership of the Property becomes vested in a rerson other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with refeiance to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor frori the obligations of this Mortgage or iabillty under the

Indebtedness.
Time Is of the Easence. Time is of the essence in the perrormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relesses and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indcutedna2y sacured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waivad ary rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signea kv .ender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such richt or any other right, A waiver by
any party of a provision of this Mortgage shall not constitute a walver of or praiudice the party's right otherwise
to demand strict compliance with that provision or any other provision. N¢ prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver ot arv of Lender's raﬂ?ts or any of
Grantor's obligations as to ang future transactions. Whenever consem by Lendzr is.zaquired in this Mortgage,
the granting of such consent by Lender in any inslance shall not constitute continting consent to subsequent

instances where £uch consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AWD GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

‘\

~ RICHARD SCOTT W
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF LLLpDLS )
)88

COUNTY OF CDQI‘- )

On this day before me, the undersigned Notary Public, personally appeared RICHARD SCOTT WOLFSEN, to me
known to be the individual described in and who executed the Mortgage and acknowledped that he or sho signed
the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under myfiand and official seal this __ 2\ day of _ & Aquag v .19 9%

Bv__mmﬂ_a __._u] m‘? RQSIdlng at _—-‘Wm_—
$ OFFICIAL SEAL $
a .-I e 4 <
Notary Public In and for ine State of ‘:: SANDRA CHAVEZ ;E
My commission expres __ (21122 [ 02 el nAATT Y

vvvvvvvvvvvvvvvvvvvvvvvvv
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