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~ MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 28, 1995, hetween PETER RAMOS, JR., MARRIED TO JILL E.
RAMOS, whose address is 67 W, 24TH ST., CHICAZD NEIGHTS, IL 80411 (referred to below as "Grantor”);
and LaSalle Bank, FSB, whose addreas ia 4747 W. lrviny 7ark Road, Chicago, IL 60841 (referred to below ae

“"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor inurtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing described real property, together with all existing or
subsequently erected or affixed buildings, improvemenig and fixturas:” all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (rcivding slock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real‘prooerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Minois (the "Real

Property"):
LOT 26 (EXCEPT THE E 15 FT THEREOF) IN BLOCK 196 IN ORIGINAL TOWN £F CHICAGO HEIGHTS,
IN SECTION 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINZitAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 67 W. 24TH ST., CHICAGO HEIGHTS, IL 60411, The
Real Property tax identification number is 32-28-214-026.

Grantor presently assigns to Lender all of Grantor's right, fitie, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation PETER RAMOS, JR. and JILL E. RAMOS,
Grantor. The word "Grantor” means any and all persons and entities executing this Morigage, including

without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
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Grantor's interest in the Real Property and to grant a security Interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by

contract or law.

Guarantor. The word "Guarantor® means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "lmprovements" means and includes without limitation ail existing and future
improvements, buildings, structures, mebile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender
to enforce c*iigations of Grantor under this Mortgage, together with interest on such amoun:s as provided in
this Mortgage. - At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums acvanced to protect the security of the Morigage, exceed the nole amount of $10,000.00.

Lender. The word "Lender" means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this srrigage.

Mortgage. The word "Mornigage” means this Mortpage between Grantor and Lender, and includes without
limitation all assignments ar< security interest provisions relating to the Personal Property and Rents.

Nole. The word "Note" meai's (b= promissory note or credit agreement dated February 26, 1998, in the
original principal amount of $10,000.55 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conenlidations of, and substitutions for the promissory ncte or agreement.

The interest rate on the Note I8 9.000%. ~The Note is payable in 60 monthly paymenis of $208.38, The

maturity date of this Mortgage is March 12,2005,

Pergonal Property. The words "Personal [roperty” mean all ec“:ipment, fixtures, and other articieg of

Bersonal property now or hereafter owned by Grantcr, and now or hereafter attached or alfixed to the Real
roperty; together with all accessions, parts, and additions 10, all replacements of, and all substitutions for, any

of such property; and together with all proceeds ‘in.luding without Himitation all insurance proceeds and

refunds of pramiums) from any sale or cther disposition.of the Property.

Property. The word "Property” means collectively the Reat Property and the Personal Propery.

Real Property. The words "Real Property” mean the propar.y.-inturests and rights described above In the
"Grant of Morigage" section.
Related Documents. The words "Related Documents™ mean aaxd include without limitation aill promissory

notes, credit ggreaments. loan agreements, environmental agreerests, guaraniies, security agreements,
mortgages, deeds of trust, and all othar instruments, agreements anc <ozuments, whether now or hereafter

existing, executed in connection with the indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, incoms, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IN'EREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDGETEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE A%i) THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any “one action” Or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
inciuding a claim for deficiency to the extenl Lender is otherwise entitied to a claim for deficiency, betore or after
Lender's commencement or completion of any foreclosure action, aither judicially or by exersise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that. (a) this Morigage s executed at
Borrower's request and not at the request of Lender; (b) Grantol has the full power, right, and autharity to enter
into this Munfga?e and to hypothecate tha F’ropert?: ¢) the provisions of this Morigage do rot conflict with, or
result in a default under any agreemant or other instrument binding upon Grantor and do not result in a violation of
any faw, regulation, court decree or order applicable to Grantor; g) Grantor has established adequate means of
ob amlng from Borrower on a continuing basis information abou! Borrower's financial congditicn; and éei Lender
has made no representation 10 Grantor about Borrower {including without limitation the <reditwo hiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in_this Mongage Borrower shall pay to Lander
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an G

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Barrower agree that Grantor's possession
and use of the Property shail be governed by the following provisions:

rantor shall strictly perform alf
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Possesalon snd Use. Untii in default, Grantor may remain in possession and conirol of iand operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintair the Property in tenantable condition and promptly perform alf repairs,
replacements, and maintenance necessary to preserve its vaiue.

,'” Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” "release,” and
- "threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprenensive Environmental Response, Compensation, and Liabjlity Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“sAhA“) the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6801, et seﬂi. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste” and "hazardous
substance” shail aiso include, without limitation, petroleum and petroleum b¥—products or ary fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) Ouring the period of Grantor’'s ownership
of the Property, there has been no use, generation, manufacturs, storage, treatment, disposal, release or
threatened reledse of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor kaz no know %%ge of, or reason to believe that there has been, except as praviously disclosed fo
and acknowlezoed by Lender in writing, () any use, generation, manufacture, storage, traaiment, disposal,
release, or thriatened release of any hiizardous waste or substance on. under, about or from the Propenz
any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any i
by any parson reluung to such matters; and (c) Except as previously disclosed to and acknowiedged
Lender in writing,” (i) ~&ither Grantor ncr any tenant, cantractor, agent or other authorized usier of the Property
shail use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from ine Property and (i) any such actlvity shall be conducted in compliance with all
applicable federal, state, ard-local laws, regulations and ordinances, including without limtation those laws,
regulations, and ordinances deecribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspecticns-and tests, at Grantor's expense, as Lender may desm appropriate to
determine compliance of the Prozerty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposzs only and shall not be construed to create any responsibility or liabllity
on the part of Lender to Grantor or ta anv other person. The representations and warranties contained herein
are based on Grantor's due diligence it investigating the Propery for hazardous waste and hazardous
substances. Grantor hereby (a) relsases 2nd waives any future claims against Lender for indemnity or
contribution in the event Grantor becomez-izole for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and alf claims, iosses, liabilities, damages
nalties, and expenses which Lender may airerdy or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grarior's ownership or interest in the Property, whether or not
the same was or should have been known 1o Grawtar,. The provisions of this sectior of the Mortgage
including the obh%athn to indemnity, shall survive the pavinent of the indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be af'acted by Lender's acquisition of any Interest in
the Property, whether by foreclosure or otherwise,
Nuisance, Waste. Grantor shall not cause, conduct or permit any-wiwisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Progerty or any portion of the Prapertv, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party wie right to remave, any timber, minerals
(including oil and gas), soil, gravet or rock products without the prior winsp consent of Lender.
Removal of Improvemente. Granlor shall not demolish or remove any imzrovaments from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender rnag
require Grantor to make arrangements satisfactory to Lender to replase such Improvements wit
improvements of at least equal value.
Lender's nght to Enfer. Lender and its agents and representatives may enter upor the Real Property at all
reasonable times to attend to Lencer's interests and 1o Inspect the Property for rurposes of Grantor's
compliance with the terms and condit ans of this Morigage.
Compiiance with Governmental Requirements. Grantor shall promptly comply with all lawe: ordinances, and
regulations, now or hereafter In etfect, of all governmental authorities applicable to the use o:.uccupancy of the
Property. Grantor may contest in gcod faith any such law, ordinance, or regulation and withhold compilance
during any proceeding, including appropriate appeais, 8o long as Grantor has notified Lender i writing prior to
don}? 50 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may regquire Grantor t0 post adeguate securfty or a surety bond, reasonably satisfactory to Lender, 1o
protect Lender's interest.
Duty to Protect, Grantor agrees neither to abandon nor feave unattendsd the Property. Grantor shall do alt
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDIZR. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upan the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interes! in the Reat Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interes: therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
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benelicial interest in or to any land trust holding title to the Real Propenty, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer atso
includes any change in ownership of more than twenty-flve percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shell not be exerclsed
by Lender if such exercise is prohibited by federal law or by lliinois law.

m)r(tgggénn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all avents prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges ard sewer sarvice chgrges levied %gaingl or on accgugt of the ﬁro%e(r:ts.
and shall pay when due all claims ftr work done on or for services rendered or material furnighed to the
Property. Grantor shalt maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the foliowing paragraph.

Right To Cont.st. Grantor may withhold payment of any tax, assessment, or cfaim in conriection with a good
faith dispute over the obligation to pay, so long as Lender's intarest in the Property is not 'J_Ie-a ardized. | alien
arises or is filec a3 a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
lien Is filed, within %ii2en (15) days aftar Grantor has notice of the filing, secure the discharge of the lten, or if
requested by Leade/-deposit with lender cash or a sufficient corporate surety bond or other security
satisfactory to Lendei i 2n amount st Hicient to discharge the lien (Plus any{ costs and attorneys’ tees or other
charges that could accrue 9s a resull of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender a'id. shall satisfy any adverse judgment before enforcement against the Property.
Grantor_shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor cnall unon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and asseszments against the Property.

Notice of Construction, Grantor shall ricify Lender at least fiftgen (15) days before any work Is commanced,
any services are furnished, or any materiale 2/¢ supﬁhed to the Property, it any mechanic's lien, materialmen’s
lien, or other lien could be asserted on accourt of the work, services, or malerials. Grantor will upon request
of Lender furnish to Lender advance assurances sauzfactory to Lender that Grantor can and will pay the cost

of such improvements.

S‘RRPERTY DAMAGE INSURANCE. The following provisizps relating to insuring the Property are a part of this
ortgage.
Maintenance of Insurance. Grantor shall procure ang maintain policies of fire insurince with standard
extended coverage endorsements on a replacement baasie for the full insurable value covering all
Improvements on the Real Property In an amount sufficient to.2uid aoplication of any coinsurance clause, and
with a standard mortgagee clause in lavor of Lender, Policies shei b2 written bhl such insurance companies
elly

and in such form as may be reasonably acceptable to Lender. Giantor shall dellver to Lander certificates of
coverage from each insurer containing a stipulation that coverage will ;int-he cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not tontaiiing any disclaimer of the insurer's
liability tor failure to ?_we such notice. Each insurance policy also shall incluae an endorsement roviding that
coverage in favor of Lender will not b3 lm?aired in any way by any act, omiusion or default of Grantor or any
ather person. Should the Real Propety at any time become [ocatéd in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grartar ac;‘rees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up ‘o the maximum policy
limits set under the National Fiood Insurance Program, or as otherwise required by Le:dar, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall pfomJ)tly notlgy Lender of any loss or damage to e Property. Lender
may make proof of loss it Grantor fifls to do so within fifteen (15) days of the casualty, ~Vv'hether or not
Lender's security is impaired, Lendar may, at its election, apply the proceeds lo the raduction of the
indebtedness, payment of any lien alfecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a mannel satisfactory to Lender. Lender shall, upon satisfactory proof ol such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is no[J in defauit hereunder. Any proceeds which have not been disburged within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used first to
pay any amount owgag to Lender under this Mortgage, then to prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance of lhe Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such praceeds shall be paid (o Grantor.

Unexpired Insurance at Saie. Any unexpired insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered lyy this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Prcperty.

EXPENDITURES BY LENDER. If Granto: fails 10 cornpl{ with any provision of this Mortr?age. or if any action or

roceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s
gehalf may, but shalt not be required to, take any action that Lender deems apgroprlate. ny amount that Lender
expends in 80 doing will bear interest af the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
pe added to the balance of the Note and be apportioned among and be payable with any installment payments to
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. become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or
* [c) be treated as a balloon payment which will be due and payable %t th’é Not(e)s maturity. Tgls Mor‘t’gagg alsga'wlll
. secure payment of these amounts. The rights provided for in (his paragraph shall be in addition to any other

rights or any remedies to which Lender miy be entitled on account of the delault. Any such action by Lender
gggll not be construed as curing the defaull 50 as to bar Lender from any remedy that it otherwise would have

m“r?gﬁﬁgw‘ DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this

Title, Grantor warrants thal: (a) Grardor holds good and marketabla litle of record to the Pr in fe
simpie, free and clear ot all liens and ercumbrances other than those set forth in the Real F'ropertc\)fpgggcri tiog
or in any title insurance policy, title repart, or final title opinion issued In favor of, and accepted by, Lender in
connection with this Mortgage, and {b) Grantor has the fulf right, power, and authority to execute and deliver
this Mortgage to Lender,

Detense of T'le. Subject to the excertion in the paragraph above, Grantor warrants and will forever defend
the title to %9 ‘*ropertr against the lawlul claims of all persons. In the event any action or proceeding is
commenced thatquestions Grantor's title or the interest of Lender under this Mortgage, Gréantor shall defend
the action at Gre:wor's expense. Gran'or may be the nominal party In such proceeding, but Lender shall be
entitled to pagicipss-in the proceeding and to be represented In the procesding by counse! of Lender's own
choice, and Grantsr will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such particigation.

Compliance With Laws. Crantor warriints that the Property and Grantor's use of the Proporty complies with
all existing applicable laws, rrainances, and reguiations of gavernmental authorities,

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part af this Mortgags.

Apgilcalion of Net Proceeds. | 2it or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in llev of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be applied to the Indebtecness or the repair or restoration of the

roperty. The net proceeds of the wvard shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by tiender in connection with the condemnation.

Proceedings. If any proceeaing In condemnayon is filed, Grantor shall promptiy notify Lencler in writing, and
Grantor shall promptly take such sters as may Ze necessary to defend the action and obtain the award,
Grantor may be the nominal PanY in such proceeding, but Lender shall be entitled to participate In the
proceeding and to be represented In the proceediny Ly counset of its own choice, and Grantor will dellver or
gaﬁsg tgl,%% delivered to Lender such instruments as ™y be requested by it from time to thine to permit such
articipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNM.c!iTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of thic M.ortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Srantor shall execute such documants in
addition to this Monaage and take wnatever othar action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender ior all taxes, as describad below, together
with all expenses incurred in recording, perfecting or continuing this Mor'page, including without fimitation afl
taxes, fees, documentary stamps, and olher chargas for recording or registeriig this Mortgage.

Taxes. The following shall constitute taxes to which this section aPpues: (i) 8-specific 1ax upon this type of
Mortﬁage or upon all or any part of the Indebtedness secured by this Mortgage; (0} a specific tax on Borrower
which Borrower is autharized or required to deduct from payments on the Indebiednzaa secured by this type of
Mongaﬁ_e; {c) a tax on this type of Moitgage chargeable against the L.ender ar the nolcer of the Note; and El
g specilic tax on all or any portion of the indebiedness or on payments of princizal and interest made by
orrower.
Subsequent Taxes. If any tax to which this section applies is enacted subseguent tc the date of this
Mortgage, this event shall have the same effect as an Event of Default (a8 defined below) ar.d Lender may
axarcise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
t 5e£zs (sjection and deposits with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STYATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall hive all of the rights of a gecured party under
the Unitorm Commaercial Code as amended from time to time,

Security Interest. Upon request by i_ender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. [n addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization_from Grantor, flle executed counterparts, ‘copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lencer for all expenses incurred in perfecting or
continuing this security interest. Upor default, Grantor shall assembie the Personal Propeny in a manner and
at a place reagonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
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insecurity., Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ane or more of the following rights and remedies, in addition to any other
tights or remedies provided by law:

Accelerate indebledness. Lender shajl have the right at its option without notice to Borrower to declare the
regéﬁﬁégc{gbﬁt’ggness immediately due and payable, including any prepayment penalty which Borrower would be
UCC Femedies. With respect to ali or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured pan% under the Uni%rm Commercial Code. erty ¢

Collect Rents. Lender shali have the right, without notice to Grantor or Borrower, 1o take possession of the
Property and callect the Rents, mcfudln? armounts past due and unpaid, and appéy the net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender maﬁ reauire any tenant or
other user of the Property to make payments of rent or use fees diractly to Lender, it the Hents are collected
by Lender, (ne1 Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
receivad in pavment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymants by terants or cther users to Lender in response 10 Lender's demand shail satisfy the obligations for
which the paymertz are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unzer this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseuxsion, Lender shall have the right to be placed as mortﬁagee in possession or to have a
receiver appointed to 1ake pnssession of all or any par! of the Property, with the pawer to protact and preserve
the Property, 10 operate the Property preceding foreciosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over_and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or (eciivar may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shail exist whether or not the apparent value Of the Property exceeds the
indettedness by a substantial amouri. Smployment by Lender shall not disqualify a persor from serving as a
receiver,

Judicial Foreclosure. Lender may obtain 2 judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. !t permitted by applcable law, Lender may oblaln a judgment for any deticlency
remaining in the Indebtedness due to Lender afte; application of all amounts received from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights ~nd remedies provided in this Martgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicabl: Jaw, Grantor or Borrower hereby waive any and
all right 1o have the property marshalled. In exercising its rign's and remedies, Lender shall be free to seil all
or any part of the Property fagether or separately, in one sale = oy separate sales. Lender shalt be entitlied to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of tag ¥ime and place of any public sale of the
Persional Property or of the time after which ani,; private sale or other Intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given ai isa®! ten (10) days before the time of
the sale or disposition.

Waiver: Election of Remedies, A waiver by any party of a breach of a provision of this Morigage shall not
constitute a watver of or prejudice the party’s rights athierwise to demand strici comnliance with that provision
or zgy other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expanditures or take action to perform an obligatici ol Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Luncer's right to declare &
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. I[f Lender institutes any suit or action 10 enforce any ui tha terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject (o any limits under applicable law, Lender’s attornoys
ees and Lender's legal expenses whether or not there is & lawsult, including atlorna?(s {eas for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining ti le reports (including
foreclosure reponts), surveyors' reports, and appraisal fees, and (itle insurance, o tha extent permitted by
applicable law. Borrower also will pay any court costs, in addition to ait ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any
natice of defautt and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile iunless
otherwise required by law), and shall be effective when actuall  delivered, or when deposited with & nationally
recognized overnight courier, or, if mailed, shall be deemed etfective when deposited in the United States mail first
class, cerified or registered mail, postacje prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for nolices under this Mortgage by giving formal written natice to the
ather parties, specifying that the purpase of the notice is to change the party’s address. All copies of notices of
foraciosure from the holder of any llen which has priority over this Mortgage shall be sent 1o Lender's address, ag
shown near the beginning of this Morlgage. For notice purposes, Grantor agrees to keep Lender informed &t all




>
al
O
O
—
<
O
LL
LL
O
Z
>




o UNOFFICIAL COP¥17¢571 e vui
02-26-14/98 MORTGAGE Page 8
Loan No 7400079781 (Continued)

=

times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

: Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and
k. agreement of the parties as ta the matters set forth in this Mortgage. No alteration of or amendment to this
L artgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Slate of
Hlineis. This Mortgage shall be governed by and consirued in accordance with the laws of the Stale of

Hincls,

Capllon Headings. Caption headings in this Mortgage are for convenience purposes oniy and arg not o be
usec! to interpret or define the provisions of this Mortgage.

Merger. Thrio shall be no merger of the interest or estate created by this Mortgage with any other interest or
esta’e |tn Fl'.ee Croperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lenuer,

MulﬁP(e Parties. A" obligations of Grantor and Borrower under this Martgage shall be Joint and several, and

all nalerences to Crartor shall mean each and every Grantor, and all references to Borrower shall mean each

'ahqd ﬁv%ry Borrower. - This means that each of the persons signing below is responsible for all obligations in
8 Mortgage.

Severability. [t a court’ o/ _competent jurisdiction finds any provision of this Morigage to be invaiid or
unenforceable as to any-person or circumstance, such finding shall not render that provision invalid or
unenforceable as o any oﬁler persons or circumstances. |f feasible, any such offending rovision shall be
deemed to be modified to be waris the limits of enforceability or validity, however, if the oHending provision
cannot be so maodified, it shall be stritkan and all other provigions of this Mortgage in ali other respects shall
remain valid and enforceable.

Successors ang Assigns. Subject to tne limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon ana fiure.to the benefit of the pariies, their successors and assigns. It
owrership of the Property becomes vestea i aperson other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with raference to this Morigage and the Indebtedness by way o
forbearance or extension without releasing Grantor fiom the obligations of this Mortgage or liability under the

indabtedness.
Time Is of the Essence. Time is of the essence in the rerformance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby :e'seses and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Inuptedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signau t\y‘. ender. No delay or omission on the
parl of Lender in exgrcusin%_ang' rl?ht shall oPerate as a walver o suck right or any other right, A waiver by
any party of a provision of this Mo ﬁage shalf not constitute a waiver o121 prejudice the party's right otherwise
to demand strict compliance with that provision or any other provisiot.. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shail conslitute a waiver of any of Lender's rights
or any of Grantor or Borrower’s obh?_anons as to any future transactions, Wnenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any ‘nstance shall not constitute
continuing consent 10 subsequent instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGACT, AND GRANTOR

AGREES TO ITS\TERMS,
GRANTOR, Q
X g ] 70/1%01\’ L

PETER RAMOS, JR. |
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homestead Exemption for the purpose of expreasly releasing and walving all
rights and benefits of the homestead exemption laws of the State of lllinois as to all debts secured by this
Mortgage. | understand that | have no llability for any of the affirmative covenants in this Mortgage.

X
JILL E. RAMQS )

INDIVIDUAL ACKNOWLEDGME
. Q "OFFICIAL ggﬁfl'"
STATE OF w*k aLdo ) Nomnvds%héﬁg gr%l"e OF ILLINDIS
)88 My Commiczion Evziras 07/14/99
COUNTY OF GML@ a )

On this day before me, the undersigned No:ary-Rublic, personally appeared PETER RAMOS, JR., to me known to
be the irdividual described in and who execute the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and Jeed. for the uses and purposes therein mentioned.

- f T,
Given under my hand and official seal this << . - Aay of Irxtlu"ﬁ/”¢ , 19 949

B g}]M'L Jutrt/ Réziding at §/<5§} A Ntrtoan) Que. -

T Wacdpn M 00G
Notary Public in and for the State of OS},U»/LMO ulma,a M voest

My commiasion explres Yuly 14, (999
1
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INDIVIDUAL ACKNOWLEDGMENT

"OFFICIAL SEAL"

JONAH DELEON
NOTARY PUBLIC STATE OF ILLINDIS
tay Commiscion Expires 0711 499

stae oF_lluice i

county o [L4ptl/ )

On this cay before me, the undersigned Notary Public, personally appeared JILL E. RAMOS, to me known to be
the individual described in and who executed the Walver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purpeses therein mentioned.

J] -
Given under my hznd and officlal seal tlﬂaﬁ'(ﬂ % day of }C 61&5“-‘1‘/% , 18 7,‘?

4 . ( -
By %l’hut/\ ,@if?@m ’ Residing at U 5280 N- Mot Cue .
Notary Public In and for the Siwte of &ﬁw%f @ac‘(‘ﬂﬁ Q:L (e O0ASL
My commission expires Oﬁ\ _flj 14,1999

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

_—)

) 88
J

COUNTY OF

On this day before me, the undersigned Notary Pubiic, personal’y uppeared JILL E. RAMOS, to me known to be
the individua! described in and who executed the Waiver of Homzaead FExemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free ard veluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this day of ___ S .

By Residing at

Notary Public in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (¢) 1998 CFI ProServices. inc. All rights reserved.
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