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~ - MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 20,7948, between Frank E. Czarnecki and Pauline Czarneckl, his
wife (J), whose address is 6040 South Keeler Averua, Chicago, IL 60629 (referred to below as “Grantor”);
and Marguette Nationai Bank, whose address is 8316 Sauth Weatern Avenue, Chicago, IL 80636 (referred to

below as "lL.ender"),

GRANT OF MORTGAGE. For valuablie consideration, Grantur ‘nortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deeCrided real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch righ's (isluding stock In wtllities with ditch or
irrigation rigihts); and all other rights, royaitias, and profits relating to the.ifai property, including without limitation
all minerals, oil, gas, geothermal and similar matters, focated in Cook-Usurly, State of illinois (the "Real
Property"):
Lot 14 in Block 8 In Arthur T. Mcinlosh's 63rd Street Addition, being a cLbdlvigion of the W 1/2 of the
SE 1/4 ot Section 15, Township 38 North, Range 13, East of the Third Frinclpal Merldian, in Cook
County, lllinois,
The Real Property or iis address is commanty known as 6040 South Keeler Avenue, Chicagy. ll. 60629. The
Real Property tax identification number is 19-15-411-032.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ail Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Frank E. Czarnecki and Paullne Czarnecki. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® meuns and includes withaut limitation each and all of the guarantors,
sureties, and accommodation parties in ¢onnection with the Indebtednass.

Indebtedness. The word "indebtedness” means all principal and Intorest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or éxpenses incurred by Lender
to enforce ohligations of Grantor under this Mortgage, togetter with interest on such amounts &s proviced In
this Mortgage. At no time shall the principsl amount of indebtedness sacured by the Mcrigege, not
Including sums advanced to protect the security of the Mortgage, exceed §32,074.87.

Note. The word *Note® means the promissory note or cradit agreement dated February 20, 1998, in the
original principal amount of $30,868.29 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note is 8,750%. The Note is payable in 120 monthiy payments of $404.80. The
maturity date of this Mortgage s February 25, 2008. i y a

Personal Property, The words "Personal Property” mean ali equipment, fixtures, and othér articles of
Bereonal roperty fow or hereafter owned by Grantdr, and now or hereafter atiached or atfixec to the Reai
roperty: torather with all accessions, parts, and additions to, alf replacements of, and all substitu'ions for, an"
d together with all proceeds (ncluding without limitation all insurance proceecs an

of gh ?ro‘“‘ty; an

refunds o pr’bmiums) from any sale or other disposition of the Property.

Property. The wo:d “Property” means collectively the Real Property and the Personal Propenty.

Real Pro . Sne words "Real Pro " mean the property, interests and rights clescribed above in the
"(grant oflﬁg%age' asebion. peny P 9

Rents, The word "Rents” means all present and future rernts, revenues, incoma. Issues, royatties, profits, and
other benefits derived fromn 3 Property.

THIS MORTGAGE, INCLUDING Ti{E A3SIGNMENT OF RENTS AND THE SECURITY INTIEREST IN THE RENTS
AND PERBONAL PROPERTY, IS GIVFX. TO SECURE (1) PAYMENT OF THE’ INDEBTEDNEES AND ()
PERFORMANCE OF ALL OBLIGATIONG OF GRANTOR UNDER THIS MORTGAGIE ATHIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TEAN.S: ST AL

PAYMENT AND PERFORMANCE. Except as oY« wise provided in this Mor , (Grantor shall to Lender il
amounts securad by this Mortgage as msy be.',fn;ne du%. and shali stric:l}g |§.g.r}ofm all of Grar‘c’t%’r"s obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROP:RTY. Grantor agrees that Grantor's possession and uge of
the Property shall be governad by the following provielors: % :

Posseasion and Use. Until in default, Grantor may «=irzin in possession and conirol of and operate and
manage the Real Property and collect the Rents,

to Maintain, Grantor shall maintain the Pro: in teraro»ole condition and prom srm all repairs,
repfacemants, and maintenance necessary to Wem its vaiwe. promptly pertc

Nuisance, Waste, Grantor shall not cause, conduct or permit ans nuisance nor commit, permil. or suffer any

rm ing of or wasta on or to the Propenly or any portion of the Propy. Without limiting the gunerality of the
oregoing, Grantor will not remove, or grant to any other party the vipht to remove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior writtan Jonsent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare irwiediately due and payable af!
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior yiiten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sele or transfer” muans fie convayance of Real
Property or any right, title or Interest therein; whether iegal, beneficial or squitable:  viiether voluntary or
involumary; whether by outright sale, deed, instaliment sale contract, lend contract, contriri 1or deed, leasehold
intarast with a term greater than thrae (3) years, lease-option contract, dr by sale, assignment. o' transfer of any
beneficial interast In or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor I8 a corporation, partnership or {imited liabitity company, transter also
includes any change In ownership of more than twenty-fiva percant {25%) of the voting stack, partnarship interests
or limited liablity company Interests, as the case may be, of Grantor, FHowever, this option shall ant be exercised
by Lender if such exarcise is prohibited by federal iaw or Dy lilinois law.

{‘AXEG AND LIENB, The following provisions refating to the taxes and liens on the Property ara a past of this

Phge 2

Payment. Grantor shall when due {and in all events prior to delinquency) all taxes, oll taxes, special
texes, assessments, watgra ghar 08 (sewer service cn%as Ieviadnqagalnx? or on aaccggtynT af the Property,
shall pay when due all claims for work done on or for services rendered or material fumished fo the

roperty. Grantor ghall maintain the Pr free of ali fiens having priority over or egual tc the irterest of
Lander under thig Mortgage, except for the lien of taxes and mg?nants no} due, axceqt as otherwise

provided in the following paragraph.
ﬂwPil:TY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a past of this

Maintenance of Insurance. Grantor shall procure and maimtain policies of fire insurance with etandard
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extendad coverage endorSements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in fevor of Lender. Palicies shali be written by such insurance companias
and in such form as may be reasonably acceptable to Lender. Grantor shali defliver to Lender certificates of
coverane from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writtenn notice to Lender and not cuntaining any disclaimer of the insurer's
liability for failure to q_we such notice. £ach insurance policy also shall include an endorsement providing that
coveraye in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Shauld the Real Properly at any time become locited in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for tve full unpaid principal balance of the loan, up to the maximum policy
limits siet under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Appfication of Proceeds. Grantor sha) promJatly noﬂfr Lender ol any loss or damage to the Property. Lander
may make proof of loss it Grantor fails to do so within fifteen (15¥ days of the casualty. Whether or not
Lender's sccuwrity is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
indebladness, payment of any lien affecting the Propenty, or the restoration and repair of the Property.

EXPENDITURES ‘8Y i ENDER. if Grantor fails to complt with any provision of this Mortgage, or if any action or
gfoceedmg is commzeced that would materially affect Lender’s interests in the Properly, Lander on Granior's
ehalf may, but shatl-ao* be required to, take any action that Lender deems apRropnate_. ny amount that Lender
expends in 8o doing will Leur interest at the rate provided for in the Note from the date incurred ar paid by Lender
to the date of repayment bv Grantor. All such expenses, at Lender's oplion, will {a) be payable on demand, (b)
be added to the balance of tne Note and k:e apportioned among and be payable with any Instaliment payments to
become due during either (i).1":c term of any applicable insurance puticy or (li) the rema nlng term of the Note, or
{c) be treated as a balloon paymen: which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shali be in addition to any other
rights or any remedies to which Lerider =ay be entitied on account of the default. Any such action by Lender
ghgn not be construed as curing the defau). so a8 to bar Lander from any remedy that it otherwise would have
ad. :

xArltiRANTY; DEFENSE OF TITLE. The lolluwiag provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a} Grantor hcids zood and marketable tille of record to the Properly in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance l_Policy. title regort, or finai-it's opinion issued in favor of, and accepted by, Lender in
cannection with this Morigage, and (t) Grantor has tha.tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exce?ﬂon in the paragrap! zbove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persors.

FULL PERFORMANCE. If Grantor Idaar;{s al the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgace, Lender shall execute anc delvar to Grantor a suitable satisfaction of
this Mortgage and suitable statements cf termination of any financiio statement on file evIdencinF Lender's
security interest in the Rents and the Personal Property. Grantor will ray. if permitted by applicable faw, any
reasonable termination fee ag determined by Lender from time to time. If, iicwe:er, payment is made by Grantor,
whether voluntarity or otherwise, or by guitrantor or by any third party, on the i Jetiedness and thereafter Lender
is forced to remit the amount of that payirent Sa) to Grantor's trustee in bankruptcy cr to any similar person under
any federal or stale bankruptcy law or law for the relief of debtors, (b) by reason ol any ludgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s troperty, or (c) by reason of
any settiement or compromise of any claim made by Lender with any claimant (neluring without limitation
Grantor), the Indebtedness shall be considered unpald for the purpose of enforcement ¢f this ‘Mortgage and this
Mortgage shall conlinue to be effective or shall be reinstated, as the case may be, «wotwithstanding any
canceliation of this Morigage or of any nots or other instrument or agreement evidencing the lidehtedness and the
Property will continue to secure the amoun! repaid or recovered to the same extent as if that «whunt never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, oraar, settlement or
comprom e relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default”)
under this Morigage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Defective Collateralization, This MortFage or any of the Related Documents ceases to be in full force and
effec! (including failure of any coliateral’ dacuments to create a valid and perfected security interest or lien) at
any time and for any reascn.
Compilance Defaull. Failure of Grentor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of (Grantor, the insoivency of Grantor, the a?pointmant of a recelver for any
part of Grantor's property, any assignment for the benefit’ of creditorg, any type of creditor workout, or the
commencement of any proceeding under any barruptcy or Insolvency laws by or against Grantor.

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indehtedness or any Guarantor digs or becomes incompetent, or revokes or disputes the validity of, or fiability
undar, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
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Guarantor's estate 1o assume unconditionally the obligatiors arising under the guaranty in a manner
satisfactory to Lender, and, in doing 80, cure the Event of Default.

Insscurity. Lender reasonably deems. itself insecure.
time therealer,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an
Lender, at its option, may exercise any ona or more of tha following rights and remedies, in addition to any other

riphts or ramedies provided by law:
Accelerate indebiedness. Lender shall have the right at its option without notice to Grantor 1o declare the
?;lé Jﬁ' £c{gblgggness immediately due and payable, inciuding any prepayment penalty which Grantor would be
UCC Remedies. With respect to all or an of the Parsonal Property, Lender shall have all the rigits and
remedies of a secured pan%:}lder the Uni lp'gn Commercial Code. v

Judicial Foreclosure. Lender may obtain a judicial decree foraclosing Grantor's interest in all or any part of

tha Property.

Deficiency JuZoment. If permitted b licable law, Lender may obtain a judgment for any deficienc
ramalningyln thc"indebtedneggr due to Lgnggapaﬂer application of all aymounts rec»jlveg from the ex‘e’rciser of thg

rights provided ir_this section.
all other rights and remedies provided In this Mortgage ¢ the Hote or

Other Remedies. . .e:ider shall have
available at faw or In equilv,

Altorneys' Fees; E?amr In the event of foreclosure of this Mortgage, Lenchir shall be entitled to 1ecover
from Grantor attorn y8' fues and actual disbursements necessarily Incurred by Lender in pursuing such

foreciosure.

MISCELLANEOUS PROVISIONS. b :gniowing miscellaneous provigions are a pan: «f this Mortgage: o
Applicable Law. This Morigage has.buen delivered tc Lender and accepbyd by Lender in the Siate.af ...
Hiinois. This Mortgage shall be goveive by and construed in accordance with the laws of the Siate of . ..,
iHinois. '
Time Is of the Essence. Time is of the essers3.n the performance of this Morigage.

Waiver of Homeslead Exemﬁuon. Grantor he/eb releases and waives ! :;ghts and benefite: of the
homestead exemption laws of the State of lilinols as to all ‘ndebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE ZF.)VISIONS OF THiS MORTGAGE, ANI) EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

m// 7 |
Frank E,

"—M Z
Pauline Czarnecki

s o igeco) 186
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INDIVIDUAL ACKNOWLEDGMENT

ILLINOLS

STATE OF )
)ss

COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared Frank E. Czarnecki and Pauline
Czarnecki, to me knawn to be the indivicuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hzad and official seal this _ 20 day of _FEBRUARY , 19 98,

ByDIANA H. PETRICK/) Residing ot _7447 W. 6 - 01

Notary Public in and for the e of ___ ILLINOIS — -
, *OFFICIAL SEAL®
My commission expires __U°>=13-2002 Nﬂ“g%?!?smgfzﬁm .
My Commission Rapires 5.15_3003

o ey e e m—
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