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[Space Above This Line For Recording Data) 1‘
V) e MORTGAGE
t)\ THIS MORTCACGE ("Security Instrument”) is given on  JANUARY 26, 1998 N v
The mortgagor is Wt AM HARDIN STINSON, AN UNMARRIED PERSQ% At
Q P ("Borrower®). This Security lnstrument is given to
GN MORTGAGE CORPORATIGN, A WISCONSIN CORPORATION , which ix organized and existing
Q’ under the laws of  _WISCONSIN , and whose sddress is
21731 VENTURA BLYD), SUITE 2y0, WOODLAND HILLS, CALIFORNIA 91364 ("Lender”). ‘
(6 Horrower awes Lender the principal sum of . 2aeventy Five Thousund und 00/100 *
Dollars (U.S. 3 ___75,000.00 25 This debt is evidenced by Borrower's aiote dated the same date as thiy (
Security Instrument {*Note"), which provides for sonthly puyments, with the full debt, if not paid earlier, due and payable on |
FEBRUARY 1, 2028 £ = .. This Security Instrument secures 1o Lender: (a) the repayment

of the debt evidenced by the Note, with interest, and all rerlvals, extensions and modifications of the Note; (h) the payment
af all other sums, with interest, advanced uader paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrawer’s covenants and agreements under )8 Sceurity Instrument and the Note.  For this purpose,
Burrower does hereby mortgage, grant and convey 10 Lender the (oilowing described property located in !
COoK County, Lliaois: .
LOT 10 IN SUBDIVISION OF BLOCK 8 IN CIRCUIT COURT PAR(V( )N OF THE EAST i/2 OF !
THE NORTHEAST £/4 AND PART OF THE EAST 172 OF THE SOUTREAST 1/4 LYING NORTH OF L
CENTER LINE OF OGDAN AVENUE, BEING A SUBDIVISION OF PART'Gr SECTION 23, TOWNSHIP 1
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, w
ILLINOIS,

PIN #16-23-219-032 !

which has the address of 1536 S KEDZIE AVENLUE JCHICAGO )

[$kreet) iy

|
i
linois 60623- (*Property Address); |
|
i

[Z:p Conke) +
' Initials _m_&é
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TOGETHER WITH all the improvements now or hercaRer erected on the propecty, and all easements, appurtenances,
and fistures now or hereafier & part af the property. All replacements gud additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in tis Security {nstrument as the "Property®.

BORROWER COVENANTS that Borrower is fawfully svised of the estate hercby conveyed and has the right to
morgage, grant and convey the Preperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warraats and will defend generally the tille to the Property against alf claims and demands, subject to any en-
cumthraaees aof recerd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenanis with limited
variations by jurisdiction to vonstitste a uniform security instrument ¢overing reaf property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree #s (ollows:

[. Puyment of Principal nnd Interest; Prepanyment and Late Charges, Borrewer shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due snder the Note,

2. Funds for Tuxes and Insurance,  Suhject to applicable law or to 8 written waiver by Lender, Borrower shall pay to
Lender on the day/mipatily payments are due under the Note, until the Note is paid in tull, a sum (“Funds”) tor: (8 yewrly
taxes and assessments vhich may attain priority over this Security [nstrument as & lien on the Propenty; (b) yearly leasehald
payments or ground reatsion the Property, if any: {¢) yearly hazasd or property insueance premiums; (d) yearly flvod in-
surance premiums, il any s (e)yearly morgage insurance preatiums, if sny: and (1) any sumns pryable by Borrower W Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These ilems ure
called "Escrow Items.” Lender pay at any time, collect and hold Funds in an smount not 10 exceed the maximum amount a
lender for a foderally related maligaes loan may require for Barrower's escrow sccuuat under the federal Real Emate
Settlement Procedures Act of 1974 ns praended from time to Cime, 12 U.8.C, Section 260} et se).  ("RESPAY), unless
another law that applies 1o the Funds sets-a Josser amount.  {f so, Lender may, at any time, collect und hold Funds in an
amount aot I exceed the Jesser amount, Lende may estimate the amount of Fumls due on the hasis of current data nnd
reasanable estimates of expenditures of future Escraw ltems or otherwise in sccordance with applicable law.

The Funds shall he held in an institution whess 2enosily are insured by & federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) vr insiy Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow {tems. Lender may not charge Borrower for Foldine.and spplying the Funds, annually analyzing the escrow
account, or verifying the Escrow Nems, unless Lender pays [orower interest on the Funds and applicable law permits
Lender to make such « charge. However, Lender may require Boriower to pay a one-time churge for an independent real
eslate taX reporting service used by Lender in connection with thia loag, valess appliceble law provides otherwise.  Unless
an ngreement is made or applicable law requires interest to be paid, LendZr suplt not be required (o pay Borrower any in-
terest ur earnings on the Funds, Borrower and Lender may agree in writicg, nowever, that inlcrest shall be paid on the
Funds. Lender shalf give 1o Bosruwer, without charge, an annual accounting of the Punda, showing credity and debits (o
the Funds and the purpose for which each debit to the Funds was made. The Fundsare pledged ag additional security for
all sums secured by this Secarity [nstrument,

I the Funds held by Lender exceed the amounts permitied 1o be held by applicaile/aer Lender shall account (o
Borrower for the excess Funds in accordance with the requireenents af applicsble law. |f the arouat of the Funds held by
Lender ut any time 15 not sufficient to pay the Bserow ltems when due, Lender may so notify Bongrwer in writing, snd, in
such ¢ase Borrower shall pay to Lender the amount necessary to mnake up the defiviency.  Borrower anatl, make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diseretion,

Uipon payment in full of all sums secured by this Security Instrument, Lender shal) promptly refund to/derrower any
Funds held by Lender, [f, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the adquisition or
sale uf the Propeny, shall apply any Funds held by Lender at the time of sequisition or sale as a credit against the sums
secured hy this Security Instrument.

3. Application of Puyments,  Unless applicable |aw provides otherwise, all payments received hy Lender under
paragraphs { snd 2 shall be applied: first, to any prepayment charges due under the Note; second, tu smounts payable
under paragraph 2: third, to interest due; fuurth, to principal due; and [as1, to any late charges due under the Note,

4, Charges; Liens,  Borrower shal) pay all taxes, nssesaments, charges, fines and impositivas attributable to the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mauner, Borrower stiall pay them on
time directly to the person owed paymient.  Borrower shall prompuly lurmish to Lender all notices of amounts to he paid
under this paragraph. [F Borrower makes these payments directly, Borrower shell promptly furnish to Lender receipts

evidenving the pryments.
Barrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (1)
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©) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
{.-  good faith the hen by, or defends ugainst enforcement of the lien in, fegal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the liea; or () secures fram the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. IF Lender determines that any part of the Propurty is subject to @ lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days al the giving of notice.
5. Hazard or Property Insurance,  Borrower shall keep the improvements now eXisting ur hereafler erected on the
;, Property insured against lass hy fire, hazards included within the term "extended coverage™ and any other hazards, includ-
. ing flouds cr flooding, for which Lender requires insurance, Tlus insurance shall be maintained in the amounts and for the
periods tha Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accardance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause,
Lender shall hav: the right 10 hold the policies and renewads. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice to the insurance car-
rier und Lender. Lender gy meke proof of loss if not made promptly by Borrower.

Urless Lender 874l Dorrower otherwise agree in writing, insursnce proceeds shedl be applied to restoration or repair
of the Property damaged, 11/is¢ restoration or repir is econontically feasible and Lender’s security is not lossened.  If the
restoration of repair is not ecorom’eally feasible or Lender's security wouid be lessened, the insurance proceeds shall be
upplied o the sums secured by Wis’ S2vurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower uhandons the Property, or doeoat anywer within 30 days  notice from Lender that the insurance carrier has of-
feeed to sertle a claim, then Lender may cll.ot the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Propery or tn pay sums secured by this Ssauriy Instrument, whether or not then due,  The 20-duy period will begin
when the notice is given.

Unless Lender angd Borrower otherwise agmee/im-writing, any application of preceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 2o id paragraphs | and 2 or change the amount of the payments,

If under paragraph 21 the Praperty is scquired by Lender, Lorrowse's right to any insurance policies and proceeds resulting
from datiage to the Property privr (o the acquisition shall pass (0 Leuder to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection ¢4 the Praperty; Borrower's Loan Application; Leuseholds,
Borrower shall oceupy, estahlish, and use the Property as Borrower's privcipal residence within sisty days afler the execu-
tion of this Security [nstrument and shall continue 10 oceupy the Property as Borrower's principal residence for at least one
year after the date of ovcupancy, unless Lender otherwise agrees in writing, whick-consent shall wot be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's conusl,  Borrower shall not destroy,
damage o impuir the Property, allow the Property to deferiorate, or commit waste onap< Property, Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that :a Lepder's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Scearty Instrument or Lender's
security intetgst. Borrower may cure such & default and reinstate, as provided in paagraph 18, by causing the action or
proceeding to be dismissed with s ruling that, in Leader’s goad fuith determination, precludes forfeiture of tne Borrower’s in-
lerest in the Property or other material impairment of the lien created by thiy Security Instruinent oz Lopder's security
interest.  Borrower shall also be in default if Borrower, during the loan applivation process, gave materisify/ig'ze or inac-
curate information or statements to Lender {or failed to provide Lender with any materied information) in conpection with the
luan evideaced by the Note, including, but not limited to, representations voncerning Borrower's occupancy of the Projety
us & principal residence, IF this Security Instrument is on a feasehold, Borrower shali comply with all te provisions of the
lease, I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Properly, I Burrower fails to perform the covenants and agreements con-
tuined in this Security Instrument, or there is o legal proceeding that may significantly sffect Lender's rights in the Property
¢such as 1 proceeding in bankruptey, prohate, for condemnation or farfeiture or to enforce laws or regulutions), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lemder’s rights in the Propenty, Lender's
actions may inchude paying any sums secured by 8 lien which has priority over this Security Instrument, appearing in count,
paying reasonable attorneys’ fess and entering on the Property to make repairs.  Althought Lender may take setion under
this paruraph 7, Lender does not have to do sa,

Any amounts dishursed by Lender under chis pacagraph 7 shall beeomne additional debi of Borrower vecured by this

! [
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Security Instrument. Unless Bogrower and Lender sgree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice Ifrom Lender to Borrower eequest-

ing payment.

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the loan secured by this
Security lustrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance covernge required by Lender lapses or cesses to be in effect, Borrower shall pay the
_ premiumy required to ebtain coverage substantislly equivalent to the mertgage insurance previously in effect, at a cost sub-
. stantially equivalent to the cost to Borrawer of the mortgage insurance previously in effect, from an slternate mortgage in-
surer approved hy Lender. If substantially equivalent mortgage insurance is not available, Berrower shall pay to Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in eftect. Lender will accepl, use and retain these payments as a loss reserve in liew of mortgage
insurapve. Loss reserve payments may no lenger be required, at the aption of Lender, f morigage insurance coverage (in
the amount and for the perind that Lender requires} provided by an insurer approved by 1ender again becomes availuble
and is obtained. Zorower shall pay the premivms required fo meintain mortgage insurnnce in effect, or to provide a Joss
reserve, urtil the regnirement for mortgage insurance ends in accordance with any written agreement between Borrower

ano Lends or apphicatie law.
9, laspection, ~t<nder or its agent may make reasonnble entries upon and inspections of the Property.  Lender shall

give Borrower notice at'the e of or priot te an inspection specifying reasonsble cause for the inspestion.

10. Condemnation. “Thé proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other Wwking ©f any pant of the Property, or for conveyance in lies of condempution, are herehy assig-
ned and shall be paid to Lender,

In the event of a toral taking of the’ Fioperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any escoss peid to Borrower, In the event of a partial taking of the Property in
which the fitir market value of the Property iminadiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately be(ore the taking, unless Borrower and Lender utherwise agree in writing,
the sums secured by this Security Instrument shall be ledrcrd by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immedise y before the taking, divided by (b) the fair market value of the
Property immedintely before the taking. Any balance shall b: paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immedinch nufore the taking is less than the amount of the sums
secured immediately befire the wking, unless Borrawer and Lender cherwise agree in writing or usless applicable law
atherwise provides, the proceeds shall be applied to the sums secured by ‘bl Szeurity Instrument whether or aot the sums
ure then dut.

If the: Property is abandoned by Borrower, or if, aRer notice by Lender-t Borrower that the condemnor offers to make
an awnrd or settle & claim for damages, Borrower fails to respond to Lender within 3C day: afier the date the notice is given,
Lender is authorized to cullect and apply the proveeds, st its option, either (o restoration ar-mapair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, aay application of proceeds toginicipal shalf nol extend or
pastpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or changs the amoun’ of such payments,

11, Borrower Not Releused; Forbenrance By Lender Not 1 Walver,  Extension ol the time ferpayment or modifica-
tion of amertization of the sums secured by this Security Instrument granted by Lender to any successor in iaterest of
Borrower shall not operate to release the liabifity of the ariginal Borrower or Borrower's suceessors in imereel. _Zender shall
not he requiced to commence proceedingy against any successor in interest or refuse to extend ime for paymenlar oter-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the vrigiial
Borrower or Borrower's successors in interest. Any forbearance hy Lender in exerciving any right or remedy shall not be a
waiver of ar preclude the exercise of any right or remedy.

12. Saccessors und Assigns Bound; Joint and Several Liahility; Co-signers. The covepants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 1", Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (h) is not personally obligated o pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, madify,
forhear or nwke any accommodations with regard to the terms of this Security Instrument or the Note withowt that

Borrower's consent.
13, Loan Charges.  1f the loan secured by this Security Instrument is subject to a Jew which sets maximum loan
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charges, and that faw is finally interpreted so that the interest v otlier loan charges ¢ dlected or ta be collecled in connec-
tion widh the losn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the minount decessary to
reduce the charge to the permitted timit; and (b) any sums already collected fram Borrower which exceeded permitted limits
will be 1efumsled to Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by
making u direct payment to Borrower. 1f a refund reduces principsl, the reduction will be trested as & partial prepayment
without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security [nstrunsent shall be given by delivering it or by mail-
ing it by first class mail unlesy applicable law requires use of anather method, The notice shall he directed to the Property
Address or any other address Borrower designates by nutice to Lender,  Any notree to Lender shall be given by fiest clasy
mail to Lender's address stated herein or any other address Lender designates by notice e Borrower.  Any notive provided
for in s Security Instrument shall be deemed W finve been given to Borrower or Leader when given av provided in this
paragraph.

1%, Governing Luw; Severubility.  This Security lnstrument shall be governed by federal tuw and the law of the juris-
diction in which the Property is located, In the event that any provision or clauge of this Security Instrument or the Note con-
flicts with: applicante law, such conflict shal) net affect other provisions of this Security Instrument of the Note which can be
given effsct without the. conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severab.e,

16, Borrower’s £ooy. ~Horrower shalt be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Peapersy or a Beneficinl Interest in Borrowedf all or any pant of the Property or any interest i it is
wald or trunsferred (or if a beneticizi 1iterest in Borrower s sold or transferred and Berrower is not a ntural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Iastrument, However, this opticn =1a%.not be exervised by Lender if exercise is prohibited by federn) taw as of the
dat2 of this Security Instrument,

[T Lender exercises this optivn, Lender stall gize Borrower notice of aceelerstion. The notice shall provide a period of
nut fess thun 30 days trom the date the nutice is deliveied or maited within which Borrower must pay ull sums secured by
this Secunty Instrument. If Burrower fuils to pay these sunz prior 1o the expiration of this period, Lender may invoke uny
remedies permitted by this Security nstrument withaut furthc otice of demand on Borrower,

18. Borrower's Right to Reinstate,  If Borrower meets cenain conditinns, Barrower shall have the night to have enfor-
cement of this Security Fnstruinent discontinued at any time prioc.to fhe earlier of: (a) § days (or such other period as ap-
plicable lav may specify for reinstatement) before sale of the Propeco pursuant to sy power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Securily wapanent. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security [nstrinin? and the Note as i€ no geceleeation had
occurred; (b} cures any default of any other covenams or agreements; (¢) pave-all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tokes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights usthe Property snd Borrower's ohliga-
tion to pay the sums secured hy this Security Instrement shall continue unchanged. Upowreiig'atement by Barrawer, this
Security Instrument and the ohligations secured hereby shall remain fully effectivee as if w0 Zeculoration had oveurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sule of Note: Change of Lown Servicer.  The Note or a partial interest in the Note Jogether with this Secunity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in & chang: in the entity
(known as the "Loan Servicer™) that cotlects monthly pryments due under the Note and this Security Instrumers. Tire alvo
may he ope or more chunges of the Loan Servicer unrelated to a sale of the Note. 1F there is a chunge of the Loaw Servicer,
Borrower wil be given writien atice of the change in accordsnce with paragraph 14 above and appticable law. %2 sotice
will state the name and address of the new Eoan Servicer and the address to which pavments should be made, The notee
will aso contain any other information required hy applicable law.

20. Huzardous Substances,  Borrawer shall aot cause or permit the precence, vse, disposal, storage, or release
of uny Hazardous Suhstances on or in the Praperty. Borrower shall not do, nor allow snyune else to do, snything affecting
the Property that is in violation of any Environmental Law. The preceding two seatences shall ot apply to the presence,
use, of storege on the Property of small quantities of Hazardous Substances that sre generally recogaized to be ap-
prapriate to rormal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ot other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviromnental
Law of which Borrower has actunl knowledge, 1f Borrower learns, or is notified by any governmental or regulatory authority,
that xny removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall
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(page 5 of 7 pages)




UNOFFICIAL COPY - ‘—1




UNOFFICIAL COPY,

promptly Like all necessary remedial actions in accordunce with Environmental Law,

I As used in this puragraph 20, "Hazardous Substances” &re thase substances detined as toxie or azardous subsian-

ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,

toxic pesticides and herbicides, volatile solvents, materials containing ashestos or fnrmaldehyde and radioactive materinls,

As used in this pasagroph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lo-

vated that relate to health, safety or environmental protection.
NON-UNIFORY COVENANTS. Borrower and Lender funther covensnt and ageee as follows:

: 21. Acceleration; Remedies, Lender shall give notice to Borrower prive to uccelerution following Borrower's hreach of

- uny covenant or agreement in this Security lnstrument (but not prior to ucceivrution wnder paragraph 17 unless applicable
luw provides otherwise], The notice shall speeify: (u) the default; () the action reguired to cure the default; (e) n dute, not
less thun 30 days feom the dute the notice is given to Borrawer, hy which the defaull must be cured; and (d) that fallure to
cure the defuuit vn or befre the date specified in the notice may result in need'eration of the sums sccured by this Security
Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall further inform Barrower of the right
to reinstute nfter accelerntion and the right to assert in the foreclosure proceeding the non-txistence of 4 defuult or any
other defense of Boreawer to aceeleration and foreclosure. If the default 1s not cured on or hefore the dute specified in the
notice, Leader at its cotion may require immedinte payment In full of sll sums secured by this Securfty (nstrusent without
further demand and mav/toieclose this Security lustrument by judicinl proceeding, Lender shall be entitled (o collect wll ex-
penses incurred in pursuing e remedies provided in this parngraph 21, including, but not limited to, reasonabie nttoracys’
fees und costs of title evidence,

22, Relense, Upon pavmzat of afl sums secured by this Security lnstrument, Lender shall release this Security

Instrument to Bostower.  Borrower shall gay any recordation costs,  Lender mey cherge Borrower w fee for releasing this
Security Instrument, but only if the fee is par’ W a third party for seevices readerad and the charging of the fee is permitted

ﬁ 'f .J:
l":'t'-'i bage & ¢f 9

under apalicable law.
23, Wuiver of Homestend,  Borrowv=wzives gll right of homestesd exemption in the Property.

24, Ridery to this Seenrity Instrument, ifone or more riders are ¢xecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreemens of each such rider shali be incorporated into and shall amend
and supplement the 2uvenants and agreements of this Secwlity Iestrument as if the rider(s) were & pant of this Security

nstrument,

|Check applicable box(es}}
[} Adjustable Rate Rider (] condominiuia bider I-4 Family Rider
l:] Graduated Payment Rider D Planned Unit Deveionment Rider [:] Biweekly Payment Rider
D Ballon Rider D Rate Improvement Ritor D Second Home Rider

(] otherts) jspecify]
BY SIGNING BELOW, Borrower accepts and ageeed to the terms and covenanis coatained in this Security Instrument
and in any rideris) executed by Borrower and recorded with it.

Witnesses: ‘ ' o Gt 3 '.,-
Loty \/L{mf(\}?‘ ﬂ/ﬂm v Moty 5567_@;4@\/___ (o)

WILLSAM HARDIN STINSON .Burrower
(Seal)
-Borrower

-—

(Seal}
Borrower

(Seal)
-Borrower
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[Space Below This Line For Acknowledgment]}

STATE OF (LLINOIS,COOK County sst
I ,&fm 7% '%'“73‘ a Motary Public in and fur said county and state, du
herehy certify that  WILLIAM HARDIN STINSON '

personally known to me to be the same person(s) whose name(s) is/are subscribud to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her
free and voluntary =y, for the uses and purposes therein set forth.

Given under my hand ard o fficial seal, this ~ 26TH day of JANUARY, 1994

My Commission expires:

Movtary Pahlic

This instrument was prepared by:
GN MORTGAGE CORPORATION
21731 VENTURA BLVD, SUITE 200 . W(*ﬂxﬁ’ém
WOODLAND HILLS, CALIFORNIA 91364 FOUFILIAL NS S

pRIAN W uAU’TEm .

1ary Public, Srate of Hind!

N;,"?g,rf‘. inzinn FYpes 41’9‘8 )
e e A et T

Form 3014 9/90
(Prage 7 0f 7 puges)
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Loan No. 2416378
1-4 FAMILY RIDER

Assignment of Rents

THI3 )-4 FAMILY RIDER is made this 26TH __ day of JANUARY, 1998 '
and is incorporated into and shall he deemed 1o amend and supplement the Martgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the sane date given hy the mlersigned (the "Borrower”) to secure

Borrower's Note 0 GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION {the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

1536 S KEDZIE AVENUE, CHICAGO, ILLINOIS 0623-

|Progenty Address}

-4 FAMILY COVENANTS, In addition to the covenanls und agreements made in the Security
instrument, Buirower and Lender further covenant and agree ag follows:

A. ADDITIORAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENTIn  addition to the
Property described i tie Security Instrument, the folfowing items are added to the Property description, and
shall also constitute the rorerty covered by the Security Instrument: buikding materials, appliances and gouds
of every nature whatsoever/noi or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but Lot limited to, those fur the purpuses of supplying o distributing heating, cooling,
electricity, gas, water, air and light;~fire prevention and extinguishing spparitus, security and access control
apparatus, plumbing, bath tubs, waier baters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposais, washers, dryers, awnings, storr windows, storm doors, screens, blinds, shades, curtains, and cur-
taip fods, attached mirrors, cabinets, panc!ling and attached floor coverings now or hereafter attached to the
Prupenty, all of which, including replacements ane s<tditions thereto, shall be deemed to be and remain a part of
the Property covered hy the Security Instrument, Aol the foregoing together with the Property described in the
Security [nstrument {or the leaschold estate if the Secur ty Instrument is on u leasehold) are referred to in this 1-4
Family Rider and the Security Insttument as the "Property .’

B. USE OF PROPERTY; COMPLIANCE WITH 1. AY/, Botrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, uniess Lender has agreed in writing to the change.
Borrower shall cnmply with all Jaws, ordinances, regulations 2ad reguirements of any governmental body

applicable 1o the Pro
C. SUBORMI ATE LIENS. Except as permitted by federal Inw. arrower shall not sllow any lien inferior

to the Security lastrument to he perfected ggeinst the Property without Lender's prios written permissian,
D. RENT L.OSS INSURANCE, Bortower shall mamtain insurunce agasnst.esi-loss in addition to the other
hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'’S RIGHT TG REINSTATE" DELETED. Unitorm Covenntt 14 is deleted.
F. BORROWER’'S OCCUPANCY, Unless Lender and Borrower otherwise ugree inwriling, the first sen-

tence in Uniform Covenant 6 concerning Borrower's occupancy of the Property iy defeted. (Al Cemnining
covenants and agreements set forth in Uniform Covenant 6 shall remain in sffect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bortower shall assign to Lender all lases of
the Property and all secunity deposits made it connection with leases of the Property.  Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and o execute new leases, in
Lender's sole diseretion.  As used in this paragraph G, the word "lease® shall mean "sublease” if the Security

Instrument is on a ieasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower ahsolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are pavable  Borrower awthorizes Lender ar
Lender's agents to collect the Rents, and agrees that each tenant of the Propeniv shall pay the Rents to Lender
or Lender's agents. However, Borrower shalt receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice (o the tenant(s) that
the Rents are o be paid 1o Lender or Lender's agent. This assignment of rents constitutes an absolute
assignement a1d not an assignment for additional security only,

M LTISTATE I-4 FAMILY RIDER - Fannie Muae/Freddic Mac Uniform Instroment Form 3170 3/93
GFS Form (000814 (pauge 1 of 2 pages)




UNOFFICIAL COPY




. UNOFFICIAL CORYi7¢651 ;..

[f Lender gives natice of breach to Barcawer: (i) all rents received by Borrower shall be held by Borrower as
trustee for the henefil of Lender only, to be applied (o the sums secured hy the Security Instrument; (i) Lender
shall be entitled to collect and reveive all of the Rents of the Property; (i) Borrower agrees that each tenant of
the Praperty shall pay all Rents due and unpaid to Lender or Lender's sgeat upon Leader's weitten demand to
the tenant; {iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
e applied first to the costs of taking control of knd managing the Propeity snd collecting the Rents, including,
but not limited o, aftorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costy,
insurance premiums, taxes, assessments and other charges on the Property, and then o the sums seeured by
the Security Instrument; (v) Lemfer, Lender's agents or any judicially sppointed receiver shall be lable to ue-
count for only those Rents actually recejved; and (vi) Lender shall be entitled tr have a receiver appointed to
take possession of and manage the Property and collect the Rents and prolits derived from the Property without
any showing 2 to the insdequacy of the Property as security.

If the e of the Property are not safficient to cover the costs of taking contrel of and managing the
Property and of collacting the Rents any finnds expended by Lender for such purposes shall become indehted-
ness of Boerower to/Cinder seeured by the Securily Instrument pursuant 1o Uniform Covenant 7,

Borrower représemisand warrants that Borrower has not executed any prior asvignment of the Rents and
has not and will not pertosmday act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agénts or a judicially appointed ceceiver, shall not be required to enter upon, take
controd of or maintain the Peapenty before or afler giving notice of defsult to Borrower,  However, Lender, or
Lender's agents or a judicially appint g ceesiver, may do ao at uny time when a default oceurs. Any applica-
tion of Rents shall not cure or warve say defeult or invalidate any other right or remedy of Lender. Thiy assign-
ment of Rents of the Property shail terminate waen all the sums secured by the Security Instrument are paid in
full.

I. CROSS-DEFAULT PROVISION. Barrowre's default or breach under sny note or agreement in which
Lender has an interest shall he & hreach undet the' Secunity Instrument and Lender may invoke any of the
remedies persutted by die Sceurity Instrument.

BY SIGMING BELOW, Borrower accepls and agrees to the2erins snd provisions conlained in this 1-4 Family

Rider.
~ A L.
!f ’M T %ﬁj
W Yra WS B : Seal)

WILLIAM HARL!N STINSON Bortower

g (Seal)

<Bornmer

= (Seal)

«Hornmer

= (Seal))

Hornmer
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