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THIS MORTGAGE ("Sccurity ipvrument”} is givenon PEBRUARY 27, 1998 . The mortgagor is
VINETA D ALLEN-WASHINGTON AN UMARRIED WOMAN VENITA ALLEN AN UNMARRIED WOMAN

(“Borrower”). This Sceurity Instrument is given to PIDST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE J{TLTE OF DELAWARE , and whose

addressis 900 TOWER DRIVE, TROY, MI 46098
{(*Léader”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY NINE THOUSAND SIX HUNDRED FIFTY ANL 00/100

Dollars (US. $ 139,650, 00 ). This debt is evideneed by Borrower s hote dated the same date as this Security
Instrument ("Nole”), which provides for monthly payments, with the full debt; if aot paid carlicr, duc and payable on
MARCH 01, 2028 . This Sccurity Instrument secures to Lendes: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications o, the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and {(c)
the performance of Borrower's covenants and agreements under this Sceurity {nstrumend sad the Note, For this
purpose, Borrower does hereby mottgage, grant and convey to Lender the following descnked. property located in
CITY OF CHICAGO, COOK County, Illinois:
LOT 34 IN EDWARD C. WALLER'’S SUBDIVISION OF BLOCK 14 IN E.A., CUMMINGS & (T

CENTRAL PARK AVENUE ADDITION, BEING A SUBDIVISION OF THAT PART OF THE SOUTH-

EAST 1/4 OF SECTION 14, TOWNSKEIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH 40 RODS & NORTH OF THE NORTH LINE

OF THE RIGHT OF WAY OF THE CHICAGO & GREAT WESTERN RAILROAD, IN COOK COUNTY,

ILLINOIS .. P.I.N, #16-14-410-030
which has the address oli 3314 W POLK STREET, CHICAGO [Street, City),
Minois 60624 {Zip Cade] {"Property Address”),

1LLINOIS Single Family- FNMA/FHLMC UNIFORM
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TOOERTHER WITH all the impravements now or hercafler erccled on the property, and all easements,
appurtenancaes, and fixtures now ot hereafler a part of u\n:fmperty. All replacements and additions shall also be covered.
by this Security [nstrument, All of the foregoing is referred to in this Security Instrument as the “Property .~ ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t:
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record:
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
y encumbrances of record. ‘

: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
*‘ limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property. .

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bosrower shal] promptly pay when due:
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law of to a writien waiver by Lender, Borrower shull pay
to Lendet or: the day monthly payments are due under the Note, until the Note is paid in full, a sum ("PFunds®) for: (a)
( fm taxes and assessments which may attain priotily over this Security Instrument as a lien on the Property:; (b) yearly
b old paymrats or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums:; (d) yearly
! flood insurance prcmiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lendet, in accutciznce with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items are calie2 “Zscrow Jtems.” Lender may, al any time, collect and hold Punds in an amount not to exceed the
! maximum amount a lenzer-for a federally related morigage loan may require for Borrower's escrow account under the
! federal Rea) Estate Settlemir: Procedures Act of 1974 as smended from time to time, 12 U.S.C. Section 2601 of seq.
b (*RESPA*), unless another iav/ thal applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
' hold Funds in ant amount tot to zxceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimat s ¢f expenditures of future Escrow [tems or otherwise in accordance with applicable

law.

B The Funds shall be held in an institviion whose deposils are insured by a federal agency, instrumentality, of cntity
i (including Lender, if Lender is such an institytion) ot in any Federal Home Loan Bank. Lender shall apply the Punds to
pay the Escrow ltems. Lender may not chargz Sarrower for holding and applying the Funds, annually snalyzing the
escrow account, or vetifying the Escrow Items, vrizss Lender pays Bomower interest on the Funds and applicable law
its Lender 10 make such a charge. However Lender may fequire Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Lende: in connection with this loan, unless applicable law provides
otherwise. Unloss an agreement is made or applicable law rauires interest to be paid, Lenrder shali not be resquired to pay
Bortower any interest or camings on the Funds. Bortower aid Lender may agree in wriling, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without ckargz, an anniual accounting of the Funds, shawing credits
and debits to the Punds und the purpose for which each debit 1o the 71.ds was made. The Funds are pledged us additional
security for all sums secured by this Security Instrument.
- If the Funds held by Lender exceed the amounts permitted to be helia y arplicablc {aw, Lender shall account to
M Bormwet for the excess Funds in accordance with the tequirements of aplicakie law. If the amount of the Funds held by
- Lender at any time is not sufficient to pay the Bscrow Items when due, Lender sney so notify Borrower in writing, and, in
: such cuse Borrower shall pay to Lender the amount necessary to make up the diiziency. Borrower shall make up the
b deficiency in no more than twelve monthly payments, at Lender’s sole discretion.
i Ugon payment in full of all sums secured by this Security Instrament, Lender shall prompily rafund to Botrowst any
e Funds held by

Lender. If, under paragraph 21, Lender shal} acquire cr sell the Property, Lender, priot to the acquisil ion or
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or saie - ¢credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccized by Lender under
parsgraphs 1 ond 2 shall be applied: fitst, to any prepayment charges duc under the Nofe; second, (2 smotsnts pe yable
: under paragtaph 2; third, to interest due; fourth, to principal due; and last, to any iate charges due under the Note,

. 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
i Property which may altain priority over this Security Instrument, and leaschold payinents or ground rents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, or if not paid in that mannet, Borrowet shall
pay them on timae directly to the person owed payment. Botrower shall promptly furnish to Lender all notives of am sunts
(o be paid under this paragraph. If Borrower makes these payments directly, Borrower shail prompily furnish to Limder -
receipts evidencing the payments.

Borrower shall ‘Emmpﬁy discharge any licn which hus priarity over this Security Instrument unless Borrowe : (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contets in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s op: nion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the licn un agseement satisfactory to
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.
.- Lender subordinating the fien Lo this Security Instrament. 11 Lender determines that any part of the Property is subject o u
lien which may attain priority over this Sceurity Instrument, Lender inay give Bortower a notice identifying the lien,
Borrower shall satisfy the lien or take one of more of the actions sct forth above within 10 days of the giving of
hotice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafler erected on the
Property insuted against loss by Jire, huzards included within the term “extended coverage” and any other hazards,
including fleods or (louding, for which Lender requires insuranee. This insurance shall be maintained in the amounts and
for the periods that Lender reguires. The insurance carrier providing the insurance shafl be chosen by Botrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower [ails (o maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to proteet Lender’s rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include o standard mortguge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender
ofi receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give promplt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Leader and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair
of the Property dariaged, if the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened. If the
testaration of repait 1s hot ceonomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums sezured by this Seeurity Instrument, whethier or not then due, with any excess paid to Borrower, If
Borrower abandons the Pactenty, or does not answer within 30 days a notice from Lender that the insurance carrier has

“offered to settfe a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds [o repair or
restore the Property ot to pay Suns secured by this Security Instrument, whether or not then due. The 30-day period will
hegin when the notice is given.

Unless Lender and Borrower Glberise agree in writing, any application ¢f proceeds Lo principal shall not extend or
postpone the duc daie of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is gequirtd by Lender, Borrower's right (o any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass lo Lender to the extent of the sums seeured by this
Sccurity Instrument immudiately prior to the accuisitinn,

6. Occupancy, Preservation, Maintenance :ud Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use Yie Property as Borrower's principal residence within sixty days
after the exceution of this Securily Instrument and chall_continue (o oceupy the Property as Borrower's principal
residence for at least one yeur after the date of oceupancy, unluss Lender otherwise agtees in writing, which consent shall
not be unreasonably withheld, or unless extenuating cireumstiness exist which are beyond Bortower's control. Borrower
shall not destroy, damage or impair the Property, allow the Propety 1o deteriorale, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding wisether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or olierwice materially impair the lien created by this
Secunity Instrument or Lender's securily interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witp-u ruling that, in Lender’s good faith
determination, precludes forleiture of the Barrower’s intetest in the Propert) crother material impairment of the lien
created by this Security Instrument or Lender's seeurity interest. Borrower shall als< he in default it Bortower, during the
loan application: process, gave malerially false or inaccurate information or staten.ents to Lender (or failed to provide
Lender with any material information) in connection wilh the loan evidenced by the Mlote, including, bul not limited to,
representalions concerning Botrower's occupancy of the Property as a principal residence’ If (his Seeurity Instrument is
on a leasehold, Borrower shall comply with aff the provisions of the lease. IF Borrower aequirer: o2 title to the Property,
the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property. It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Properly. Lender’s actions may include paying any sums sccured by a ten which has priorily over this Security
[nstrument, appeating in caurt, paying reasonsble attorneys’ fees and enfering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, if Lender required morigage insurance as u ¢ondition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

Form 3014  8/80

m-BR(IL) (9408) Page 3016 '“"“"-‘JLAJ_
LT 1ok 184




e o =

R SIS Py

e i T o i e e

PCEERLY

s e o e e T e n

UNOEEICIAL.COPY. . ..

premivms required to oblain coverage substantiaily oguivalent (o the morigage insurance previ

substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an altemate
iortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay o Lender cach month # sum equal to onc-iwelfth of the yearly morigage insurance p iemium being
paid by Borrower when (he insurance coverage lapsed or ceased to be in effoct. Lender will accept, use ard rutain these
payments as a loss rescrve in licu of morigage insurance. Loss teserve payments may no ionger be required, at the option
of Lender, if mor(gage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums require 1 ¢ maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insw mce ends in
accondance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make teasonable entries upon and inspections of the Property Lender shall

give Borrowsr notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10. Condamnation, The proceeds of any award or claim for damages, direct or consequential, in cor pection with

any condemnation or other taking of any past of the Propenty, or for conveyance in liew of condemnatio ), arc: hereby

assigned and shall be paid to Lender.

In the evens.of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whothe r or nol then due, with any excess pad to Bottowet. In the event of partial taking of ths Propesty in
which the fair marict value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this $zeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secrze by this Security Instrument shall be reduced by the amount of the procecds multiplicd by the
following fraction: (a) th 10'a! amount of the sums secured immediately before the taking, divided by (b} th: fair market
value of the Property immedieisly before the taki:;f. Any balunce shall be paid to Borrower. In the even: of a pustial
taking of the Property in which the fair market value of the Property immediately before the taking is Jess than the
amount of the sums secured immed:ately before the taking, unless Borrower and Lender otherwise agroe in writing or
unless applicable law otherwise provid:s, the proceeds shall be applied to the sums secured by this Securit: Instrument
whether or not the sums are then due.

If the y is abandoncd by Boirower, or if, after notice by Lender 1o Borrower that Lae condemnor offers to
make an award or seftle a claim for damages, Burrowrer fails to tespond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and app'y L proceeds, it 1Ls option, either to restoration or repair of the Property
ot to the sums secured by this Security Instrument, ¥ hether or nct then due.

Unless Lender and Borrower otherwisc agree it wittitig, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refermsd o in paragraphs 1 and 2 or change the amount of swch

ayments.

P 11, Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of Lhe time for payment or
modification of amortization of the sums secured by this Securily instrument granted by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the oiiral Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings against any succssor in interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Seciuity Instrument by reason of any demend
made by the original Borrower or Borrower's successors in interest. Any for.ssrance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any right or remeay:

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. The covenants and agrements of
this Secuity Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agrecments shall be joint and severe!. Any Borrower wha co-signs
this Security Instrument but does not execute the Nole: (a) is co-signing this Security Instinm-p only to mortgsge, grunt
and convey that Bottower’s interest in the Propetty under the terms of this Secunty Instnuaeit; (b) is not personally
obligaled to pay the sums secured by this Security Instrument; and (c) agrees that Lender and ary other Bormower may
agree Lo extend, modify, forbear or make any accommodations with regard to the terms of this Secar’y Instrurnent of the.
Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Secutity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected of to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by (he amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excceded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
‘partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice {0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The riotice shall be directed to the
Property Address of any other address Botrower designates by notice to Lender. Any nolice to Lender shall be given by
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-~ + first class mail to Lendcr‘udmg fElE- lngnlrﬁrls chv.:r QgIEZstlice to Borrower. Any notice

provided for in this Security Instriment shall be deemed to have been given 1o Borrower or Lender when given as
provided inthis paragraph.

15, Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propetty is located. In the event that any pravision or clause of Lhis Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 2 Beneficial Interest in Borrotwer, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excteised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bortower notive of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security s rument. If Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke
any remedies penmitied by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Sezurity Instrument disconlinued al any time prior to the carlier of: (a) 5 days (or such othet period as
applicable law may specilly Tor reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry oFf a judgment enforcing this Seeurity Instrument. Those conditions are thut Botrower: (a)
pays Lender all sums which therwould be due under this Security Instrument and the Nole as if no acceleration had
occurredd; (h) cures any default of ary other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceunty [nstrument, including, but Lo Limited to, reasonable attorneys’ lees; and (d) tukes such action wi Lender may
reasonably require to assure that the lten 41 this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sceured by (nis Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Sceurity Instrument and the obligstions secuted hereby shall remain fully cffective as if no acceleration
had aceurred. Howevet, this right to reinstate shal polapply in the case of acceteration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, 1Tic Note or a pattial interest in the Note (together with this Security
Instrument) may be sold one or more times without prict nolice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer") that colleets monthly payimn=its duc under the Nole and this Security Instrument. There
also tmav be one ar mote changes of the Loan Servicer unrelatéd ta a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change inaecordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servieer und the address lo which payments should be made.
The notice will also contain any other information required by applicab’siaw,

20, Hazardous Substances, Borrowet shall nol cause or permil the prisence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bortower shall not do, nor atisw anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senlctices shall not apply to the presence, use,
or storage ot the Propenty of small quantities of Hazardous Substances thal are generatly recognized Lo be appropriate lo
normal residential uses and to maintenance of the Praperty,

Berrower shall promptly give Lender written notice of any investigation, claim, deriand. lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, ot is notiied by any govemmental ot
regulatory authority, that any removal or other remediation of uny Havardous Substance afiesting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions inaccordance with Environtienn! Law,

As used in this pararaph 20, “Hazardous Substances” ate those substances defined as loxic or hasaidous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products,
loxie pesticides and hierbicides, volalile solvents, materials containing asbestos or formaldehyde, and radionctive
materials. As used in this paragraph 20, “Environmental Law” means federal fows and laws of the jurisdiction where the
Property is located that relate to heallh, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acculeratlion
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 <days from the dnte the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may resuit in acceleration of the sums secured b uri
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstale afier acceleration
and the right t assert in the foreclosure procecding the non-existence of a default or any other defense of Borrowsr io
acceleration an+d foreclosure, If the default is not cured on or before the date specified in the notice, Lender, st its opiion,
may require immediate payment in full of afl sums secured by this Security Instrument without futther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited o, reasonable attomeys' fees and costs of
title evidence.

22. Release, Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument without charge (o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption i 1 the Property.

24, Riders to ihi< Security Instrument. If onc or more riders are executed by Bosrower and recorded together with
this Security Insirumer.the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveraits and agreements of this Security Instrument as if the rider(s) were a part of this Secunity
Instrument, [Check applicatle Sox(es)]

Adjustable Rate Rider Condominivm Rider @ 1-4 Family Rider
Graduated Payment Ricer Planned Unit Development Rider Biweckly Payment Rides
Balloon Rider Rate Improvement Rider Seccnd Home Rider

V.A. Rider -~ Other(s) [specify] NOTICE TO MORTGAGOR

BY SIGNING BELOW, Borrawer accepts and egrecs to the terms and covenants contained in this Secunty
dedpvithit,
V.

Instrument and in any rider(s) executed by Borrower and 13207 (\ .

Withesses: , ./
vnc;‘i/a D ALLEN- WASHINGTON

o

(Seal)
-Barower

-Borrower

STATE OF ILLINOIS, Countyss: (O¢) 4.

1 aflﬂ W , & Notary Pablic in and for said county and state do hereby

cettify that VINETA D ALLEN-WASHINGTON AN ONMARRIED WOMAN
VENITA ALLEN AN UNNARRIED WOMAN

. personally known to me to be the sume person(s) whose:

name(s) subscribed to the foregoing instrument, appeaned before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this  27TH FEBRUARY

My Comsmission Expires: ' {
. " { e
is Instrument was prepared by: MARY MADG S000000¢ 00000000000 ,
m‘mm {p408) Pape 8ol : NOFF'C,AL SEAE?".’..:
5571658 GRISELDA HERNANDEZ 4
NOTARY PUBLIC, STAYE OF ILLINOIS

L Jo¢ ebey 18494 186 ¥y Commission Expires May 20, 200] §
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MORTGAGE RIDER

'NOTICETO
 MORTGAGOR

T

5571658
THE PROVISIGNS F THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO KOT SIGN THE NOTE DR THE SECURITY

INSTRUMENT UNCESS YOU READ AND UNDERSTAND THESE PROVISIONS.

RIDER TO MORTGAGE 8Y AND BEYWEEY VINETA D ALLEN-WASHINGTON & VENITA ALLEN (THE "MORTBAGOR"}
ANO __ FIRST CHICAGO NBD MURT.CAGE COMPANY . (THE "LENDER")

The Morigagor is exacuting simultaneously herewith thzi certein mortgage, dated FEBRUARY 27 198 8 (the "Security instrument®) to sacure a iaan

{the "Loan™) made byF LRST CHICAGO NBD MO fthe “Lender*} in the amount 0§ $_ 139,650 .QD  to the Moripagor, evidencad by
a note {the "Note") of aven date herewith, Il is expected that (ne ! oan will ba purchased by the llinois Housing Development Authority (the “Authority”). it is o

condition of the making of the Loan that the Mortgagor exacu:a.thi= Rider,

in consideration of the respective covenants of the parties contained in \h5 Sxcurity instrument, and for othar good and valuabla consideratian, the receipt, adequacy
and sufficiency of which sre acknowledged, Mortgagor and Lender further mutus!tv agree a3 follows:

1. The rights and obligations of the parties 10 the Security Instrument and ine \lote are expressly made subject to this Rider. In the event of any conflict
between the provisions of this Rider and the pravisions of the Security nstrumeat and the Note, the provisians of this Rider shail control.

2. Notwithstanging the provisions of Paragraph 6 of the Security Instrument, the Mor:ge a1 agrees that the Lender or the Authority, as applicable, may,
at any time and withaut prior notice, acceierate all paymants dua under the Sacurity instrumznt and Note, and exarcise any otir remedy allowed by
law for breach of the Security {nstrumen or Note, if (a} the Mortgagor salls, rents or fails to accury the proparty described in the Security instrument
as his or her permanant and primary residence; or (b} the statements mada by tha Morigagor-n (o Affidavit of Buyer (llinois Housing Development
Authority Form MP-BA) are not true, compiate and correct, or the Mortgagor feils to abide by the ayiesme.is conteined in the Affidsvit of Buyer; or {c)
the Lendar or the Authority finds any statament contained in 1hat Affidavit to be untrue. The Mortgagor unrersiands that the agreements and stalaments
of fact containgd in the Affidavit of Buyer are necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the Authority iz the haider of ths-Sacwaiy Instrument and tha Note,
or s in the process of purchasing the Sacurity Instrument and the Nota. If the Authority does nat purchase the Securicy ‘s 7ument and the Note, or if
tha Authority seés or otherwise transfars the Security Instrument and the Note to anothar individued or entity, the provisions of tis Rider shalt no longer
spply or be effective, and this Ridar shall be detached from the Security Instrument.

Mon{rémun ..

~

VENITA ALLEN

ILLINOIS
HOUSING
DEVELOPMENT
AUTHORITY

Lol 1oen) 186

FORM MPE-RIDER
AMENDED 1)95
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