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SUBORDINATION AGREEMENT
Subordination of Mortgage

THIS SUBORDINATION AGREEMENT (the "Agreement") is made
and entered o this ri__ day of January 1998, by CRAIG R. BROWN and LYNNE
M. BROWN; hu.shand and wife, as joint tenants (the "Owner"), and NORWEST BANK
COLORADOQ, NATIONAL ASSOCIATION (the "Beneficiary").

RECITALS
1. The Owier =xecuted a mortgage (the "Beneficiary's Mortgage")

dated June 26, 1997 encumbrnpg the following described real property (the
"Property"):

GYRNISN

Lot 127 in "English Valley", Unit wc, being a subdivision of part of the East
1/2 of the Northeast 1/4 of Section 10, fo wnship 42 North, Range 10 East of the
Third Principal Meridian, according to plit thereof registered in the Office of the
Registrar of Titles of Cook County, Ilin1s, on November 13, 1970, as
Docunient Number 2530573;
PIN: 02«10-206-012
to securc a promissory note in the sum of $57,000.00, dated Jure 26, 1997, in favor of
the Beneficiary, which Beneliciary's Mortgage was recorded July 74, 1997 as Document
No. R97-533867, in Cook County records, State of illinois.
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2, The Owner has or will execute a new_mortgage (the "New
Lender's Mortgage") and note in the sum of $150,900.00 dated Jiﬁgfﬂyiig , 1543, in
favor of NORWEST MORTGAGE, INC. (the "New l.ender”), which witl elso
encumber the Property and which will also be recorded in Cook County, State o/

Illinois.
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3. It is a condition precedent to obtaining the new loan (the "New
Loan"} from the New Lender that the New Lender's Mortgage shall unconditionally be
and remain at all times a lien upon the Property that is prior and superior to the lien of
the Beneficiary's Mortgage, and that the Beneficiary subordinates the Beneficiary's
Mortgage to the New Lender's Mortgage.
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4, It is to the mutual benefit of the parties to this Agreement that the
New Lender make the New Loan to the Owner, and the Beneficiary is willing to
subordinate the Beneficiary's Mortgage to the New Lencler's Mortgage.

NOW, THEREFORE, in consideration of the mutual benefits accruing to
the parties and other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in ordes to induce the New Lender to make
the Ne'w §.0an, the parties agree as follows:

{1} That the New Lender's Mortgage, together with any renewals or
extensions theranf shall unconditionally be and remain at all times a lien or charge on
the Property thay i» p/ior and auperior to the lien or charge of the Beneficiary's Mortgage
until the New Lendur's zromissory rote secured by the New Lender's Mortgage is paid.
Notwithstanding anything to_the contrary, this Agreemert shall not extend to any
principal advances made by the New Lender after the date of the New Loan, except that
this Agreement shall extend (» fuure advances made for taxes, insurance, fues, costs,
and expenses required o protect (e interests of the New Lender in connection with the

New Loan;

(2) That the New Lender ‘would not make the New Loan without this
Agreement; and

(3) That this Agreement sha)l be the vhole and only sgreement with
regard to the subordination of the Beneficiary's Miortgege tn the New Lender's
Mortgage.

The Beneficiary agrees and acknowledgea:

(1) That the New Lender in making disbursements putsuant to the New
Loan is under no obligation or duty 1o, nor has the New Lender represented that it will,
see 10 the application of such procseds by the person or persons to whon: ii> New
Lender disburses such proceeds;

(2) That the Beneficiary unconditionally subordinates the Beneficiary's
Mortgage in favor of the New Lender's Mortgage and understands that in reliance upon,
and in consideration of this subordination, specific Joans and advances are being and
will be made and as part and parcel thereof specific monetary and cther obligations are
being and will be entered into that would not be made or entered into but for said

reliance upon this subordination; and

(3) That the Beneficiary's Mortgnge has by this instrument been
subordinated to the New Lender's Mortgage subject to the provisions of this Agreement.
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- ” (? 0 NORWEST BANK COLORAPO,
| 1. ”
[ e\ {Fer— NATIONAL ?tm

CRAIG R. BROWN, Owner By__

VI

‘-"ﬁu . ) L Title VICE-PRESIDENT
il Ur o0y
LYNNE . BROWN, Owner

STATE OF COLGRADO )
) 8S.
COUNTY OF EL PASC ) .3

The foregoing instrument was acknowledged before me this 28th  day of January,
1998, by DAVID CERVANTES 75 \_IICE—PRESIDEH’I’ of NORWEST BANK
COLORADOQ, NATIONAL ASSOCi2.5TON.

WITNESS my hand and official ses:.
My commission expires;__10/1 /3%

Natary Fublic

STATE OF ILLINOIS )

)88,
COUNTY OF _Q_éQ/L_) e
' 2 day of

The foregoing instrument was acknowledged before me this 7~
' , 1998, by CRAIG R. BROWN and LYNNE M. BROWN.
WITNESS my hand and official seal.
y commission expires:

N
)

6/5@(/( L) LMJ\
Notary Public i

¥ ¢

AW\Subordination\NWDirsct\Brown 198Mig(IL)

Prepared by & mail to:

NOrwest Mortgage,lInc. .
7495 New Horizon Way { :
Frederick, MD 21701 v e eg ;
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