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MORTGAGE

FItA CASE NO.
1310081844

THIS MORTGAGE  ("Security Tasaruzoent™) s given o February 26, 1998, The morgugoy is Parlek Grady and Tracey
Grady , husbind and wife ("Borrower" . TLis Security Jasteument s givea to Presidentinl Mortgage Compuny, which i
organized .and existing under the luws of ok and whose address ix 3285 N, Aclington Helghts Rd., Svite 204, Arlington
Hoights, 31, 60004 ("Lender™). Borrower owes Geader the pracipul sum of One Handred Elghteen Thonsand Six Hundred
Ton wnd 10/ 100 Dollars (V.8 STIBG10.08, ‘This deeis evideneed by Borrewer's pole daled the swmw dite ns iy Seemity
fustramem  (“*Nowe"}, which provides for meathly payiientseith the full deb, ifnot puid catlier, due snd payable on March
1, 2028, ‘this Sceurity Instrument secures o Leaders (0) the repayment of thy debt evideneed by e Note, with ipterest, and
wll renewsls, extensions and modificaions of the Note; (b) Ghe’ payment of all otier siwns, with interest, advineed undes
patageaph 7 o protect the security of this Security Instrumens_and () e performance of Bonower's covenais aml
agrecments under ‘is Security lstrument and the Note, For this piepese, Borrower does hereby mortgage, grant aind convey
0 Lender the (ollowing deseribed property lovnted in Cook County,” Panis:

PARCEL 12 LOT 32 IN OLOE VIRGINIA FINAL FLANNED DEVELOPMENT BEING A SUBDIVISION OF T
SOUTHWEST 14 OF SECTION 12, TOWNSITUP 42 NORTH, RANGE 10 EXNT DR THE THIRD PRINCIPAL MERIHNAN,
INCOOK COUNTY, ILLINOIS. PARCEL 2: FASEMENT FOR INGRESS AN ECRESS FOR TRE BENEFIT OF PARCEL
{ OYER LOTS 69:A AND 698 AS SE'T FORTH IN DECLARATION FOR AMRRZIDGE TOWNIHOMES RECORDED
JULY 22, 1988 AS DOCUMENT 88324718 AS CREATED BY DEED FROM AMEKICAN MATIONAL BANK AND TRUST
COMPANY AS TRUSTEE UNDER TRUST AGREEMENT BATED NOVEMEER 3, 1537 AND KNOWN AN TRUST
NUMBER 10371904 TO AMBER RIDGE "TOWNHOME ASSOCIATION,

PN 020 2:300-134:0000

which hay the address of 1103 Cheaupeake Court, Palatine, 1, 60067 ¢ Propenty Adress”):
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CTOUESYHER . WETH ol the improvements now or Bersafter erecksd on the propeaty, and all coasetients, appuitenn ces,
wind fixtures now ot hereafter o part of the property, Al replacements and additions shall wlso be covered by this Sevurny
tastr isient. Al of the Turegoing is refessed 1o this Seeurity Instromwent as the “Propenty,”

RORROWER  COVENANTS that Borrower is tiwludty seised of e ostate Jereby copveyed and has the 1ighi w
moripage, gramt and convey the Property wwl that e Propeny s vnencumbered, exeept (o1 encumbranees of record,
Horrower wasrants wid wild defend generaily e ditde o the Propery ageinst sl claims ssd deninds, sabject o am
covimbrances of reeond,

THES SECURMEY INSTRUMENT combines untform covepaits for sutional ase and non-unitorm covemuns with Hneied
variations by jurisdiction o constitule 1 uaiform seenrity ingrunwnt vovering rewd propeaty,

e

gl

UNHORM COVENANTYS, Borrower and Lender vovenant susd agree s oblaws;

Lo Payment of Prineipal, tnterest and Late Charge. Bosrower shall poy when die the principat of, ussd interest v,
the debt evidenecd Dy the Nofe mmd Jate chirges due under the Now,

2. Muonthly 2ayment of ‘Taxes, tusurance, and Other Churges, Horrower shall inehwde o coch mogthdy puyment,
together with the prancipsl and fnterest as set Torth in the Note wnd sy date charges, o sum for (o) saxes and sprenl
ussessnwenls levied or w/og Tevied against the Propetly, (b) feaschold poyments or ground  tents on e Propenty, an )
ey prowiums for inswranee toquired under paragraph o8 Inoany vear in which the Lender must pay a mongage insurune
premium o the Secretney 0f foesing and Urbon Development ("Seeretnre™),ar inoany vens i which ssch premism woubd
have been coquired if Lender $10¢ Tield the Security Bistrument, voach nwnthiy puyment shall wso fschade vither: (0 o s for
the el mortgage insrtanee prentus w be paid by Lender W the Seeretary, or () o asonthly charge instemd of a mottige
insueases premicat if this Sceurity Ruwroasient s held by the Secreinry, o reasomhle amotnl o be determined by the
Seeretery Fixvept for the monthly churgc by Yo Secretary, these ems are catled "Eserow Hems” and e suis paid o ewde
are ealled *Eserow Fands,”

Lenger muy, at any e, colleet and hold gaounts for Bserow Hems in sn apgregiate amonal sol f exeeed the ataximmn
mnosutd that may be required for Borrower™s eserow acommt wides the Rews Estite Setdenwentt Procedures vt of 1974, 12
U0 § 0001 ¢ s, ond feaplementing regubutions, 24 CFR Part 3500, o8 they nuy be amended from time o g
("RESPA", except that the vushion of reserve permitted b giSPA foy wnanticipsted disbursenenis or disbupsenients elore

| the Sorrower's payienis ure aviitable in the account may tal hebased on ancunts due for the morgage insuranee preminn,

W the nmounts held by Lender Tur Eserow Bems exceed e amounts permitted s be held by RESPA, femder shali
aecount W Burrower for the exeess fuads as reguired by RESPAS Y he umounts of funds held by Lender aoany e are nod
sulfivient W pay the Eserow Hems when due, Tender may nonly the Beopaver wid require Borsower ke nyake up e shvniage
us permitted by RESPA,

The tixerow Funds are pledped as addisional security for all sims secured boihis Seeurity Instriment. I Borrower tepders
to Lender the full paymenm of afl such sues, Borrowee's gecount shall be eredived wisie the babee remsining for ol fastatbngem
items (@), (b, and () and any miottgage insusice premivin instalmens that Lol hus not become obligated to pay 10 the
Sevretary, and Lender shall procaptly refund any excess funds 1o Bogeower, bBumediandy prios oo foreclosure sule of the
Praperty or iy aouisition by Lender, Borrower's aecount shall be ezedited with amy baiaGiceeemaining for wh installeits fn

: items {n), (b and (e,
' 3. Application of Payments, Al payments wnder parugeaphs | oand 2 chuil be applied oy bender as follows:

FIRNT. to the morigage insurance preqivm to be paid by Lender to the Seoretary or to e momnly charge by the

Sceretary instead of the monthly moertgage insvrance preminn:

i SECONL to ony taxes, speeial assessotents, Jeasehold paynients or ground rents, and fire, food a0 other hazaed

HISHTENCY PEeniie, o8 reguiteds

THURD, 1o interest due under the Now:

FQURTY, 1w amartization ol the principal of the Noted and

EILH, & late churges due under the Note,

4. Five, Flood and Other Huzard Insurance, Borrower shull insure allimy rovemems an the Propedy, whether aow
i existenee or subsequently erected, aguinst any htesids, casunltios, and costinpencies, including fire, for whivh Lemvs
requizes insurance, This insurance skall be maintained e the amounts and for e peiods that Tewder requires, Borrower shull
wiso insure @l sre provesems on e Vroperty, whetler now in existenve o subsequontly ereeted, aguinst buss by floads fo be
extent required by the Seerclary, At insurance shull be carricd with compmnes upproved by Lender. The insuranee policoes
and any renewali shall be held by Lender and shall include loss payable clanses 1 taver ofCaad i s form sweeeptable 1o,
Lender,
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I the event of loss, Borrower shill give Lender inmediate notice by muit, Lender ntay make prood of Joss if nog g de
promplly by Horeower, Each insurunee compuny concerned is hereby smibotized snd ditveted to niake payment for stich 1wy
direetv o fender, instewl of o Jorroswer wnd o Lender jointly, AL or sy part of e answriee proseeds may e applaed
by Lunder, atits option, cither () to the reduetion of the indebteduess uader the Note and this Secirity Insteument, st o
any dedinguent aomounts apphicd an the order in parmgaph 3, and then woprepayawt of propweipal, o (0) o the testotaliog
of tepatr of the dumaged Propeety, Any applivation of e proceeds 1o the prineipl shall not extend vr postpone the due e
of the nonthly payeents wieh are refessed o i parageoph 2o change e amouat of sueh payments, Ay exeess insetane
frrovesils over an amount required to pay all oulstnding indeblediess unler e Note wnd tus Seeurity Insttument shall be
paid o the entity legally entitled thereta,

W the event of Toreciasure of this Seeurty Instrument o other transfer of tthe 1o e Propenty that extinguishes 1w
tdebtenness, all nghts e and interest of Borrower i ard W insaranee palivies s foree shall pass o the purchuser,

8 Oceupuncy.Preservation, Malntennnee und Protection of the Propesty: Horvower'sLoun Applicution; Leaseholels,
lorrawer shaltscaupy, establish, sl wse de Propesty ws Borrawer's principal tesidence witin sisty dovs after e eXevition
of this Seeusity atrument (or witliin sixty days of a laler sole we tranisles ol the Property) amd shall continue o aceupy e
Croperee ws Bortaweds privvipad sesideonve for ot east one yeot after the dute of ocenpaiey, unless Lemder delermines tha
requiresent will vans alie hardsliip {or Borrower, or wiless extenugling cireumstunses exist which are beyond Borrower's
voittol, Borrower shibaaity Lender of mny extenuating cirewmstanees, Berrower sl not commit waste or destroy, damage
ot subvumtiolly chenge theairanenty or allow the Propeny o deteriorate, reasonable: wear amd sear exvepled. beader mn
inspect the Property 5 the Projeriy is vacant or sbundoned or the loan is in defantt. Lender may tuke ressonable aetion 1w
protect and preserve such vaewstor shanduned Property. Borrowes shal) also be i delult 0 Bortower, duting the han
applicaton provess, gove moterislly felse ordnaccurale information of statemenls o Lender qor failed 1o provide Lender wi b
any materinl informuation) in connectior with the lonn evideneed by te Note, meluding, but nod imited do, 1epresentation
concering Borrower's vegipaiey of e Property as a prineipad gesidence. I this Seeority Instrument i on o Jeaseholil,
Horewwer shall comply with the peovisions oF U fease, 30 Borrower wequiies tee tide 1o e Property, the Jeaseholl and foe
btte shidd mon be merged unless Lender ogrees w o merper i writing,

6. Condemuntion, ‘The proveeds of iy awap!ee cluim Tor damages, direet o consequentiol, m connection. witl ey
vondenation or wther king of any part of the Propetty ator conveyance in place of condemnation, ate Jereby assigue.|
and shalt be puid w0 Lender to the extent of the full amaunt_ of the indebtedaess thae remains wnpuid under the Note and 1o
Sveurity fnstriment, Leader shall apply sueh proceeds o the edaetion of the indebtedaess wnder e Note und this Sevurity
Tnsteument, first o any delinguent wnounts applicd in the order rovided in parggraph 3, und then to prepavment of principa
Any application of the procceds o the prineipul shall not extend o pesione the due date of the monthly payments, whicy
ure tefotred 1o dn paeugraph 2, o change the amount of sueh paymentst Aoy exeess proceeds over un mmount reguiredl Lo pay
ull owtstanding indebteduess wader the Note i this Security Instwment shobebe paid o e entity Tegally emitled thereto,

7. Charges to Borrowerand Protectivn of Lender’s Rights In the Properiys Borrower shull pay all governmental o
municipd chisrges, Hnes wd impositions that are not inetuded in paragraph 2. Boscawer shall pay these obligntions on i
darectly 1 the entity whivh s owed the payment. I Tuilure 10 piy woubl adversely affeet Sepdor s interest in the Propetty, up
Lender' s request Borrower shall promplly furmish o Fender recepts evidencing these” iyients.

I Borrower fuils o mike these payments o e payments requited by paragraph & 00 fails o perfom any othe
covenints and agreentents conluined in this Security instrument. or there o5 a legn) proceedingama! may signilicanty afteer
Lewlers rights in the Property (such os o proceeding. in bankruptey, for condempation of to enfoae favs or regulutions), dhee
Lender nay do and puy whatever is necessury o proteet the value of the Property amd Lender's sghis an the Propeny
including puyment of taxes, bozard insvraoee and other tems mentioned in parageaph 2.

Any umonnts disbursed by Lender uader this paragraph shall beeome s additional debt of Borrowesond be sectre
by this Sreurity nstrument, These amonnts shull bear interest Trom ihe date of disbursement ot the Nole rge, and ot the
option ol Lender shall be immediately due and puynble.

Bortawer shall promplly discharge iy lien wiieh kas priority over this Secarity Instrument unless Borrower: () agrecs
in writing; to the puyment of the obligation secuted by the lien in o manner aceeptable W Lenders {(b) contests iy good Faith
the dien by, or defomds ugainst enforeement of the lien in, legal proceedings which in the Leader's upinion operate W prevent
e enforement of the lien; or @) secwres fom the holder of the Tien sn agreement stisfnctory 1o Lender subordinating the
fien o tis Seeurity Insteument, 17 Lender determines that ony part of the Property is subject o o len which muy altain
privtity uver this Seeurity sirwment, Lender may give Borrower naotive idemtitying the lien, Borrower shall sutisfy the lien
or take aae o more of the wtions set forth ubove within 10 duys of the giving of notice,
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#, Fees, Londer may colleet fees and vharges mithorized by the Seereary,

1 9. Grounds for Acceleration of Debt,
2y (W) Default, Lender muay, exeept as limited by regutations issucd by the Secretary i the case ol paymest defaalis,
! require immediate payment in fulk of wl sums secured by tus Seewnity Instriment 1f
{7' (1) Borrower defoults by foiling to pay in full agy monthty payment required by this Seenrity istiument prio
J’.‘ o oor on the due dhute of e next monthly paymen, m

)

“ (i) Borrower defaults by Fading, for w period of turty duvs, o pertonm any otlier obligations: contained m i s
) Seeutity lnstrument,
' (hy Sule Without Credit Approval, Lender shal), if permitied by applicable low (ineluding seeuon J40(d) of the
Guen- St Germain Depository Institutions: Aet of T9R2, 12 US.COV01) - 3d)y und with the prior approval of the
Seeretnry, require immediate poymient in full of ol sums secared by this Seewrity lusteament 3§
(Y Al or past of the Propeaty, or o beneliein) interest i trust owning all or part o the Propenty, is sold 14
othedwise (ranslerred (other thun by devise or desvest), wwl
() e, Propeny is ol avenpicd by the parchaser or gruntee as his or her prneipal residence, af the purchase:
ar pratze does so oevupy Wie Yropeity, but s or ber eredit has not been approved in aveondanee with the
requiretssteof the Seeretary,
{e) No Waides 05 ciroumstines s oceur Bt would permit Lender o requite timedinte payment in b Lender
does not reguiresuetovayments, Lender does not waive its tights with respect (o subsequent evens,
() Regulutions ot XD Neeretary, lo muny cireumstanees regulations issued by the Neeretary will linsit Legder
rights, in the ense of posment cefaubis, o cequite immediate payment in fubl and toreclose oot past, 'Dhis Secunty
! Tnstrument does nob awthodeze) wecelerstion or Toreclosire ifnot permitted by regulations vl the Seerety.
(o) Mortgage Not Insured, Hocrower ngrees that i this Sceurity Istewment sed e Noteome 5ot determinesd
be eligivle for insiriee under e National Housing Aet within 60 DAYN from the due hereol, Lender may.,
al its option: require inamediste poytmess in G of sl swns seenred by this Seenriy Tostrament. A writen stitenien
of any suthorized ugent ol the Seeretaryaated subseguient 1o 68 DAYN from the dute heteol, declining 1o jsun
- this Secusity Instrument any the Note, shap Sedeerted conchusive prool of sueh incligibility, Notwithstanding (e
‘ . foregoing, this option may nol Be exXereised by Leedes when the unavailnbility of msuranve is sulely due o Lepder’s
. Tailuze 1o remit aonorigage insuranee premisnm 2o the Seerelary,
' 10, Relnstatemont. Boreower has o right 1o be reinstted i Lender his requited mmediate payment i (sl bevause v
Borrower™s failure (o pay an smoust due nader the Note or s Seevaty Instrument, “his right applies evens after Teclosure
proveediegs are instituted, To reinstute the Seeurily nstounent, Hostosver shall tender inoa bump sum al) amounts feguired
10 bring Borrower's aeeount ourrent inelwling, o the extent they are oblygrdons of Borrower ander this Security lnstvinens,
[orecloswery costs and reasonable and cosimary sttomieys” fees and “expensesnnapeny assovisted with the Topevlsuge
provecdiag,  Upon reinstaterent by Horrower, this Security Instrument and the obligations that it seeures shull renmur m
elfect an ol bender bnd nob requited immediote prymem in ol However, Tender /st required o permit temstatenent 1
(1) Cendut has aecepled reinstalement abter the commencement of foreclosure pracecdizgs within two veurs iunediaiely
preceding the commencememt of o euzrent foreclosure proceeding, (i) reinstotement v precinde foreelosure ois Jitferent
grounds in the future, or i) reinstotement will adversely affect the priogity ol the Tien ereatod by tdus Seeurity Instaament,

11, Borvower Not Released; Forbearunce by Lender Nota Walver, Fixtension of the fime < puyiment or medification
ol amothption of the sumys seevred by this Security lnstrsment granted by Deader o any suecessoriosnienest of Borrower
shall nor operate 1o releuse the linbility of the original Borrower or Borrower's successors i interdsl ender shall not by
required (o comuenee proceedings bpainst by sweeessor in ipterest or refuse o exXtend time Tor paymens 4 ethervise modity
mortization of the sums seeveed by this Seeurity nstrument by reason of wny demind made by the origraad Borower or
Horrower's sueeessors in dnterest, Any forbearunce by Lender in exereising any nght vr remedy shall not e w waver of of
preciude the exercise of any reght o remedy,

12, Succossers and Asigns Bound: Jolnt and Several Linbility; Co-Slgners, ‘Ihe covennnts and sgreements of this
Necutity Eistrument shall bind and benelit the suecessors and assigis of Lender wnd Bormower, subievt to the prowisions of
pacagrapt. U(b), Horrower's covenunts and agrevments shull be jiint and several, Any Borrower whe co-signs tis Seewnty
Istrameri bul does aot exeeute the Noted (0) 15 co-signing this Scewity Instranent oply o meatgage, grant and convey thia
Horrower's interest in the Property under the terms of this Security Instrumsents (i) isnot personalty obligated 1o pay the sums
seeured by Whis Secusity Instruptenty nwd (o aprees thut Lender and any other Barrower may agree w estend, modily, torheat
or moke any accommodations with regard to the terms of this Seeunty Instrumen? or the Note without that Bortower's
vonse,
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13, Notives, Any notice to Borpower provided for in this Security lusteument shall be given by delivering it or by maling
it by firet eluss maik unless applicable Juw reguires use of wother method. e notice shall be direeted o the Property Addiess
or any sther address Borrower designates by notice to Leaders Any potiee 10 Lender shiall begiven by fiest ¢luss mal 1
Leneler s acldeess stated bereiy o7 any wddress Lender desiginates by netice to Borrower, Any notice provided o jn this Seewrity
Instrument shatl be deemied o have been given w Borrower or Lender when given as provided in this parugraph,

{4 Governlug Law: Severability, 'This Seenrity Instewment shall be poveraed by federal Juw sl the faw of the
jurisdicten in which the Froperty is locited. I the event that uny provision or eliuse ol this Security dnstriment o the Note
contlicks with applivable fnw, such confliet shall not afTect other provisions of this Security lastrument or the Note which v
be giver effecl without the conflicting provision, To this end the provisions of Mis Seeurity: nstrament and the Note are
declared to be severable,

15. Boreower's Copy. Borrower shali be given one conformed copy of the Note and of this Security ln~.tnunun

16, Hozardous Substances. Borrower shall not enuse or permit the presenee, use, disposal, storage, or release ol any
Hazardos Subawtees on o in e Property, Borrower shish oot dey nor allow anyeite else 1o doc anything aflecting the
Propesty that is in<iolation of any Enviromentad Law, The precedisg two sentenees shall not apply 1o the presenve, use, o)
storsge v the Propaertyof small quuntities of Hazardous Substances thal wre gereritly recogiized W be approprinte 10 norml
residentiad uses wnd w=ipaintenance of the Property,

Boceowes shall prowy's give Lender writlen notice of any inveshigation, clainy, dempnd, lawsuil or other setion by any
governmental or regulatory agedey o private purty involving the l’mpcny and any Huzardeus Substnee o3 Envirommental
Law of which Borrower has octvdl anowledge. I Borrower learns, or is notificd by any govermmental o segnlnory authorniy,
tat any removal or other remedintion ol any Hezardous Substances affecting the Property is necessary, Borrower shull
prompthy tuke il necessuey remedial Getinsin aceardunee with Envitonmeatal Law,

AN ssed in this pacagraph 16, " Hozardous Substupces” ure those substances: defined o8 toxie or huzurdous: substaiees by
Environroentn) Law nnd the foflowing subs unees: gusoline, Kerasene, other fiammable o1 toXic petroleum products, toxw
pestivides and herbicides, volutile solvents, maziugs contuining usbestos or formuldehyde, aud tudioaetve msterinls, As used
in this parograph 16, "Eovitoranental Law" means "edoral laws und faws of the jurisdiction where the Property is located that
relute w hewlth, safery of env.ronmental protection.

NONUNIFORM  COVENARTS.  Borrower snd Leader Suarther covenant and agree as fullows:

17.  Assignment of Rents, Borrower unconditionally asiiges and traunsfers to Lender all the rents and revenues of the
Property. Borrower awthorizes Jender or Leuder’s ugenis to caileri the remts und reventies amd hereby directs cach tenant
ol the Progerty o pay the rents to Lender or Lender’s agents, Howevedorior to Leader™s notice 1o Borrower of Borrawer's
breach of uny covenant of sgreement in the Seeurity fnstrwment, Burdaver shall collect and seceive nil rents wnd revenies
ol the Prapenty as trustee fer the benelit of Lender and Boreower “Thiscosignment of rents constituies - absolute
ussignmeat and not an assignment far sdditionnl security only,

IF Eander gives notice of breach w0 Borrower: (0) all renls received by Bosiewer shall be held by Borrower as trustee
for benefin of Lender anly, to be applicd to the sws seeured by the Sevuraty fastrnnany8) Lender shall be entitied 1o colleet
andd receive Wl of the reats of the Property: mad (©) cach ot of the Property shall pasailrents due and wapaid 1o Lander
or Lendez's ugent on Lender's writien demumd 1o the enunt,

Burrower has not exeeuted any prior assignment of the rents aind hus not wid witlnol perfonseoy acl that would prevent
Leader from exeteising it tights under this paragraph 17,

Lester shull not be required o enter wpon, take control of or saintain the Property belon o afies giving notice of
breach to Borrower, However, Lender or a judiciully appointed receiver moy do sooat any dne e i a breavh, Any
application of rents shall nol cure or waive ity defanlt or invalidate any other nght or remedy of Lender“Uinis assigunwcat
of tonts of the Propenty shall teminnte when the debt secured by the Security Instrusent s patd 2o tall.

18, Foreclosure Proceduce. I( Lender requires immuedinte pagment in tll ander pavagraph %, Lender may foreclise this
Seenrity Bateument by judicia) proceediog, amd uny other remedies permitted by upplivable Taw, Fender shall be eatitled 10
codlect all exprenses ineurred i pursning the remedies provided in this parugraph 18, including, bt not fitaited o, rewsonable
atiorneys' fees and costs of itk evidence,

[Fthe Lender's interest in this Security Instrument isheld by the Secretaey and the Secretary regiires inmedinte payment
in full uncor paragraph 92, the Secrelary may wvoke U v.uujmlwiul powet of sade provided in the Singie Faity Morigage
Foreclosunn Act of 1994 ("Act") (12 U.8.C 781 ¢f i) by rcqucsnm. u foreelosuie commissioner designsted mder the Acl
to commezee forecjosure and 1o sell the Property as provided in the Aet, Notlang i the preceding settenee: shall deprive
the Sectetary of wny rights atheewise availble W ou Leader under this paragraph 18 or applicable faw,

19. Releass, Upon payrsent of all sums seenred by this Security Tastrument,  Lender shall relense this: Seeany
lnstrument withowt charge to Horrower, Borrower shall puy any cecordntion costs,

20, 'Waiver of Homestend, Borrower waives oll rights of homestewd exenption i the Property.

. Phowitest Uapira, e,
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2. Riders to this Securlty Instrument. I oue ar waore tiders are exevited by Borower and recorded together wih
this Sevurity Insteument, the covenuts of ench sucl rider shall be incorporated o and shall amend and supplement 1
covemints wind agreements of the Security Instrument as if the rider(s) were a part of this Seewnity Insteament,
[Cheek applicable hoxges).

| ] Condominium Ridee { ] Grudusted Paymemt Rider I ] Growing Bguity Rider
IN) Magned Unit Development Rider X1 Adjustable Rate Rider [ | Other [Spevily]

BY SIGNING  BELOW, Borrower accepts and agrees o the terms contmned e pages | thiongh 6 of this Secunity
Instrupient and i any rides(s) exeented by Barrawer ad teconded with 11,

T /7
/?fi"::-,, (5’17‘/2:*( (Seal) \“/(’{11__(; RAL.

i;llﬁlﬁ“nd, / Barrower ! T:NV "“dy } '/r"

v (Seal) ~(Suvis)

Qhrower

{Seahy
i Ao ot

orrow

{Seal) {Seal)

Jarrowe

Wititess: Withess:

Hernew oy

CL'\ .
STATE OF (LLINOW,  County sk

i
oAt ot AFY , o .

L Chatshue 3, ,o(' ol S . 0 Notary Publie iead Tor said county wwl stute, do hereby centify that Patrick
Grady and Tracey Grudy  , husbund and wife, personally knew i we to be the same person(s) whose sumels) they
subseribad to the foregoing instrument, appeared before me this day anoperssn, and acknowtedged tat they sigied
delivered the saidd instruments us thelr free and voluntary act, for e usesind purposes therein sel forth,

Given under my hand ead offiviul seal, lhis(ﬁ’ﬂluy of f[;ah,,_'(b (19 % g)

My Commission expires: | ¢ {2 /(;s / ¢ /

- e ——————— ¥ 5 e - -

m?rmwi
This inwienment wis preputed by

NWWM
OH . I A L S E A {‘ n
‘2 0T s o, POULSEN
Co STAT -
(AMdilress) ; COMMISSION &P”E Of ILLINOYS
l LI VY
Py MMM

\
{(Nauw)

ES 12/21/98

.,

} Davien Fayen, o,
FREAL 6380 | 7e0m {Puge O of 6 puges) Lo Tosier Call A2 MRSOFae 187 2% 0]
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_FHA MULTISTATE ADJUSTABLE RATE_RIDER

TIIS ADJUSTABLE RATE RIDER s sude this twenty sixth day ol Februnry, 1998wl is
fcorpotited it shalt be deemed W amend and supplement e Mongage, Deal of Trust o Neeunty
Peredd ("Security ostrament”) of the sume date given by the usdersigned ("Borrower™ s o seeure Borrower's
Note ("Note") 1o Prresidentint Mortgage Compnny (e "Lender™)of the sane date and cavering the Propenty
deserthed i the Seenrity Instrument wiil Joeuted

LI Chesapenke Conrl
Palatine, 11, 60067
[Prapeny Addiess)

CUNOTE CONTAINS PROVISIONS ALLOWINGEFOR CHANGES IN TV E INTERENT RA'TE
ANZCEHE MONTHLY PAYMENTTHE NO'TE LIMEES THE AMOUNT THE BORROWER'S
INTERESE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE ‘VIE
BORRIWERMUNT PAY.

ADDITIONAL COVENANTS. In addition 1o e covenants snd agieviments made in the Seeunity
Inatrument, Borrower oG Lender further covenant and agree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chuange Dates

The interest rule may change Gian Tiest day of July, 1999, and on thut duy of each sweceeding year,
"Change Date” means euch date on whive i interest tute conld change,

(W The Index

Beginnang with the first Change Date, W inierest rute witl be based o an Indes, "Index” means the
weekly wvernge yieldon United States “Treasiiry Securities ahusied o u vonstunt matrity of one year, as made
as Blable by the Federal Reserve Board, "Current Ind(x"neans the most secent Bidex hgure available 30 days
before the Change Date, [Fthe Index (ns defined whove) @5 2 !nnpur avidlable, Letider will use us nogew lndex
any e presceibed by the Secretary. As used in this Rider, "Sometny " means the Sevretary of Housig and
tedan Development or his or
hee designee. Lender will give Borrower nelivce of the sew Iidgex,

() Caleulation of Interest Rote Changes

Betore ench Change Dute, Lender will caleulate o new inmterest rate ¥y «ui*I:'np. a muargin of ‘I'wo wnd Three
Quirters percentage points (2.780%) o the Current Index und rounding e sips 0 the neatest one-vighth
of oe pereentage point (0,125%). Subject to the limits stated in Parngraph (57 0Fhis Rider, tis tounded
urrount will by
the new interest rate until the next Change Date,

{1} Limity on Interest Rate Chunges

The interest rute willnever increase or decrease by more than one percentuge point (L35 o any single
Chunge Dute. The interest rate will never be more than five pereentuge points (5,04 highetr v Tower thin
inkEal interest sale,

{E) Caleulution of Payment Change

if the interest rate changes on o Chunge Dute, Lender will valeutite the swnount of monthly payment
of srincipal and interest which would be necessary o repuy the wnpaid principal budanee in full ot the muturity
dale ol the new interest rale through substantially equal payments, In muking such eulenlation, Lender will
use the unpaid prineipul balunee which would be owed on the Change Date it there had been no default in
parmens on the Note, teduced by the amount of wiy prepayments 1o principal, The result of this calenlution
will be the amount of the new monthly payment of principal und interest,

. Phuuient |Il|fl‘.\l, I,
TULHE WAL ol {I*age b ol 2 puges) Lo thtder Calls | A7 1A TEa AdT )
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(K) Nutice of Changes

A Lomder will give notice w0 Borrower of any chunge in the interest rate and mwathly payment umount,
‘;’ The notive must e given at least 25 days before the mew monthly payisent amount s due, and must set forth
s (i the date of the notice, (i) the Chunge Datey (i), the ol interest rate, (v) the new interest rate, (0} the
_‘1 new mentiy payment amount, (vi) the Cureent Index and e date 10 was published, (vii) the method ol
- cnicutating the change in monthly

” payment amoant, s (viid) sy other informuation which may be reguined by faw from time o time,

((3) Vifoctive Date of Chunges

A new imterest rale calenlated in aceordosee with paragrophs () and (D) ol this Rider wall beeome
effective on the Chunge Date, Borrower shali make o payment in the new monthly amount beginning on the
fest payment dute whick occurs at ieast 25 duys aiter Lender has given Bottower the wtice ol changes
required by Paragraph (1) of this Ridee, Borrower shall huve no obligntion o pay any increase in the manthly
paymers amount calenlated i wecordanee with Paragruph (K) of this Rider for any puynent dute oceurring
Juss thun 25 davs alter Lender has given the required notiee, If the manthly payment angnint caleulated in
aecordunee with Paragraph (1) of this Rider decreased, bat Leader Galed to give tinely notice of the decrease
and Borrower ziads_any moathly payment smonnts exceeding e paviment umount which stould have been
Cstuted in w timely nofices ten Horrower bus the option 1o either (1) demand the teturn o Bogrower of any
excess payment, with snterest thereon b the Note rute (uorute equal 1o the interest rate which shonld have
been stated in u timely noreey, or (i) request thit nny eXeess pyment, with inteeest thereon at the Note gale,
e wpplicd as payment of prinepat, Lender’s obiigaion 1o retmen any eXeess payment with micerest on demond
is not assignable even if the Noeds otheewise assigned before the demund tor return is mule,

BY SIGNING BELOW, Horrowspaaccepts and agrees to the lenmss wud provisions contmned i pages
Fand 2 of this FHA Adjustable Rate Rider

ey !
ALY AN _
pé‘("‘ ({ "%"’4 A8l (_é;l,‘ (o At (Senl)

Tateick Clrmdy Shorongs A% y(iudy\-: h Horrower

~8euly X —(Neal)
Borewer Horpver

o 1]
SHoltower

et oo ot et ey 4 b st amntmsenns | WG]}

Huotrwwer

Ihaviinen) | apavas, lpe
HEM aWHL el 1 (Page 2 ol 2 pages) oo Gnder €l § R4 239 080040 AT PV un2?

e e
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FHA PLANNED UNIT DEVELOPMENT RIDER

et ——_- e R £ o -

THIS PLANNED UNIT DEVELOUMENT RIDER ssmude Wis iwenty sixth day of February, 998,
siied is meorporated into and shol! e deemed o0 amend wnd supplement the Mortgnge. Dead of “Trust o
Seeurity Deed ("Security Instrument”) of the same dite given by the undersigned ("Bogrower”) 1o seenre
Borrawer’s Note ("Note") o Presidentinl Movtgage Company ("Londer™) of e sine date snd covering the

property desertbed fnthe Security Instrinent and locgted gt

1103 Chesupenke ¢ourt
Pulutine, {1 60067
Hiroperty \dees]

The Progenty Address uis part of o plunned it development ("PUD™ Kivwn s
Amber Ridge

[Name «f Pranned t'nit Development Project]

PHL-OGYENANTS, In addition 1o the covenants wnd agrevments made in the Seevirity lstrwment,
Boerowe s ad Letan farther covenmnl and agree s follows:

A So dong wthe Owiters’ Aasoviation (o7 equivalent eatity holding Wle s vommon areas and
fucilities) ting as rustee for the homeowners, nmnliins, with g generally seeepted insunmee
careier, o "mastr e “hlanket” policy insuring the property located i (he PUDL incinding il
finprovenients mavoxisting of herealier erected on the mortgaged premises, snd such palicy is
smisfwetory to Lender ant, provides insuranee coverage inthe amounts, for the petiods,
against the haznrds Loader requires, ineliding fire snd other huzards ineluded within the tenn
"extended voverage,”und foss by Nood, o the extent required by the Seeeetury, thens () Vender
wiives the provision in Puregrwahs 2 of this Seeuzity lastrament Tor the manthly payinent 1o
Lender of vae-twellth of the yepdssremium insteliments for hazurd fnsuranee on the Propenty,
and (i) Boreower™s obligation uncer Pazograph d of this Security Instroment o nsiintain hiznd
isuranee covesige on the Property (s decmed sitislied 1o the extent that the required vovvrage
is provided by the Owners' Associntion palivy, Borrower sholl give Lender prompt notice of any
lupse in requited haanrd insupanee coverspd wd ol any Joss oceurriti from o hazsed. It
event of o disirivution of hazard insurance pogeods in liew of restorution: o tepair following a
lass to the Property or W common dreas and Jocaities of the FUD, any procecds payable to
Borrowver are hereby assigned and shall be padd W 4vdider for applicntion to e sums seenzed
by this Security Instrament, with any excess puid to the ity Jegally eatithed thorets,

B Uorrower promises W puy wll dues and assessmiems imposedanesiant to the legal instnaments
creating and govering the PUD,

Co I Borrower does not pay PUD dues and assessments when due, thea Lender may pay them,
Any amwoumts dishursed by Lender under this puragraph € shall becomeaddivional deby of
Barrawer seentedt by the Security Instrument, Unless Borroveer and [onder agree W other
wims of payment, these amoumts shull bear interest frony the dute ol dishugsepant oy the Nole
eate and shall be poyable, with interest, upos wotiee from Lender e Boreesed requesting
Htyment.

nl

Daviest | Axwu» lue,
LSS GAAEY 190 ) (Page | J pupens fo Under i) M0 P AR TR 103 2 e)
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BY SIGNING BELOW, Horrower secepts mnd pgrees to e terms wnd provisions cankaines i pages
1 m\d 2 of this #UD Rider,

1// -y v ' »
P ) ﬂﬂ‘ (Senb) fm.,inhf' T SRR . (Seal)
ﬁ;

Horrower  Teoy Crady (/¢ (- Hatrower

. ASenl) A5

Horrowet Adarowey

Seal) (Senl)

Jlortower Thtrawel

pAH

Docunient By e, o
TUFM 630 Doonld) Pagr 304 2 pupey To e Cally ) A7 29 AL ey 347 2ME )




