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-~ WORTGAGE

THIS MORTGAGE IS DATED MARCH 2, 1998, belwesn Michae! Doerner, Unmarried, whose addreas is 2524
W. Kingston, Northbrook, Il 60082 (referred to below as "Grantor"); and PLAZA BANK, whose address is
7460 W. IRVING PARK ROAD, NORRIDGE, I 60634 (re‘er/ed to helow as "Lender").

GRANT QF MORTGAGE. For valuable consideration, Granior marigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the foliowing desciibed real property, together with ail existing or
subsequantly erected or affixed buildings, improvements and-iixtures; all easements, rights of way, and
appurtenances; all water. water rights, watercoursas and ditch rightt (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the rspl-nraperty, including withou! limitation
all minerals, oll. gas, geothermal and similar matters, located in Cook Couaty, State of Ilinols (ihe "Rea
Property"):

THE SOUTHEASTERLY 225.00 FEET, AS MEASURED AT RIGHT ANGLES TO_THE SOUTHEASTERLY
LINE THEREOF, OF THAT PART OF LOT 1 LYING SOUTHWESTERLY OF 4 LINE DRAWN FROM A
POINT ON THE SOUTHEASTERLY LINE THEREOF, 164.0 FEET NORTHZASTERLY OF THE
SOUTHWESTERLY CORNER THEREOF, TO A POINT (ON NORTHWESTERLY LiMz THEREOF, 182.0
FEET NORTHEASTERLY OF THE NORTHWESTERLY CORNER THEREOF IN CAPRI GAADENS, BEING
A SUBDIVISION OF PART QF THE SOUTHWEST 1/4 OF SECTION 1 AND PART OF THE SOUTH EAST
14 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 10 EAST QF THE THIRD PRINCIPAL MERIDAN
I (EXCEPTING FROM THE ABOVE DESCRIBED PARCEL THAT PART LYING SOUTHEASTERLY OF A
1 LINE DRAWN FROM A POINT ON THE NORTHEASTERLY LINE THEREOF, 1988.26 FEET
1‘ NORTHWESTERLY OF THE SOUTHEASTERLY COURNER THEREQF, TO A POINT ON THE
:
i
|
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SOUTHWESTERLY LINE THEREOF, 201,39 FEET NORTHWESTERLY OF THE SOUTHWESTERLY
CORNER THEREOQF) IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 1717 Rand Road, Palatine, IL  60074. Tho Rea!
Property tax identification number is 02-01-307-014-0000.

Grantor prasently assigns to Lender all of Grantor's right, litle, and! interest in and 10 all leases of the Properly and
all Rents from the Property. In addition, Granlor grants to Lender a Uniform Commarcial Code security interest in
the Parsonal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

= Buk 32301
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Loan No 11110820 {Continued)
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Possieasion and Use. Until in default or until Lender exorcisus its right to collect Ronts as provided for in the
Assignment of Rents form executed by Grantor in connaction with the Proporty, Grantcr may remain in
possagsion and control of and operate and manage the Property and colioct tho Rents from the Property.,

Outy to Maintain. Grantor shall maintain the Property in tenantable condition and promplly perform all repairs,
replacements, and maintenance necaessary 10 praserve its valg

Hazardous Subsiances. The terms "hazardous waste,” “hazardous substance," “disposal,” “release,” and
"threatened relonse," as used in this Mongage, shall have the same meanings as sot forth in the
Comprehensive Environmental Response, Compansation, and Li&blll’? Act of 1980, 'ag amonded, 42 USC.
Saction 9801, ot seq. ("CERCLA"), the Supertund Amendments and Haeauthorizatlon Act of 1986, Pub. L. No.
99-449 ("SARA"), the Hazardous Materiala Transportation Act, 49 U.5.C. Saction 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectlon 6901, et aq.. or other applicable state or Federat laws,
rules, or regulations aclopted purguant to any of the forageing. The terms "hazardous wasle" and “hazardous
substance” ahall also include, without limitation, pelroleum and patraleurn bY—producis or any fraclion thereof
and asbestos. Grantor represents and warrants ta Lender that: (w) Quring the period of Grantor's ownership
of the Proportv, there has been no uge, generation, rmarulacture, storage, treatment, disposal
lhreatened relcarg of anY hazardous waste or substance b?( Ay person on, under, aboul or from the Property;
(b) Gramtor has r2 know e%ge ol, or reason to believe that thare has been, except as previously disclosed (o
and acknowledger: c'g Lender In wrlting, (g any use, genaration, manutacture, slorage, troatment, disposal,
release, or threntunse release of any hazardous wasle or substance on, under, about or from the PrOpem‘,hy
any prior owners or ncsinants of the Property of (ié) any actual or threatened litigation or claims of any kind
by any person reiating i such maiters; and {(c) Except as previously disclosed to and acknowledged by
Lender in writing, {) neithar Gramtor nor any tenant, conlractor, agent ar other authorized user of the Property
shall use, generaie, manulfucture, store, traal, dispose of, or relaase any hazardous waste or substance on
under. about ofr from the S:operty and (i) any such activily shall be conducted in compliance with all
applicable federal, state, and lordl laws, regulations and ordinances, including without limitation those laws,
teguialions, und ordinances descricud above. Grantor authorizes Lender and its agents to enler upon the
Property to make such inspections arc-tests, al Grantor's expense, as Lerider mar deem appropriale 1o
determine compliance of the Property witli this saction of the Mortgage{ Any Inspeclions or 1esl8 made by
Lender shall be for Lender's Purposes uniy and shall not be construed 1o create any responsibility ar tiability
on the pan of Lender to Grantor or lo any Ziner person. The reprasentations and warrantige contained herein
are bused on_Grantor's due diligance in ‘nvexigating tha Property for hazardous waste and hazardous
substances. Grantor heraby (a} releases anc walves any lulure claims against Lender for indemnlly or
contribution in the event Grantor becomes liabie = cleanup o other cosls under any such Jaws, and  (b)
agrees to indemnity and hold harmiess Lender «against any and all claims, losses, liabilities, damaﬁes
Eenallies. and expenses which Lender may directly o indirectly sustain or suffer resuiting from a breach of
his section of the Mortgage or as a condequence of-dny use, genaration, manufacture, slorage, disposal,
release or threatened release occurring prior to Grantor's ararship or interest in the Property, whether or not
\he same was or should have been known to Granlor. “Tre-provisions of this saction of the Morigage
including the cbligation to indamnily, shall susvive tha paymernt i the indebtedness and the satisfaclion an
recanveyance ol the lien of this Morigage and shail not be affaciud by Lendar's acquisition of any interest in
the Property, whather by loraciosurc o ctherwise,

Nuisance, Wasle, Grantor shdll not cause, conduct or permit any nuisice nor commil, permit, or sulter any
slripping of or waste an or to the Property or any partion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram 10 any ather party the rign* 1o remove, any limber, minerals
(including oil and gas), soll, grava!l or rock products without the prior written cuiseat of Lender.

Remaval of improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without the prier written consent of Lender. As a condliion fo tha removal of any imziovements, Lender ma?’r
require Grantor |0 make arrangements satislactory to Lender to replace tuch Improvements wil
Improvaments of al feast equal vaius.

Lender's Right to Enter. Lender and Iis agents and representatives may entar upon the Teal Propesty at all
reasonable limes to aiend lo Lender's interests and to inspect the Property for purposes. of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmontal Requirements. Grantor shall prompitly comply with ail laws, ordinances, and
regulations, now or hereatter in effact, of all governmental authorihes applicable to 1he use or occupancy of the
Property, including without limitation, the Americans With Disabililies Act. Granlor may contest in gaod laith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
ap{)eals. 80 fong as Grantor has notified Lender in wrllln‘ﬂ pror 1o doing so and so long as, in Lender's sole
opinion, Lender’s Inlerasts in the Property are not jeopardized. Lender may require Grantor to pos! adequate
security or a surely bond, reascnably satistaciory to Lender, 10 prolect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Properly. Grantor shall do all
other acts, in addition to those acts set forth abave in thig soction, which from the character and use of the
Property are reasonably nacessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declars immediately dug and payabie all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or lransier” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equilable; whether voluntary or
involuntary; whether by oulright sale, deed, instaliment sale contract, land contract, contract lor deed, leasehold

release or
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03-02-1988 MORTGAGE Page 5
Loan No 11110620 {Continued)

A L R M

furnish 1o Lender a report on each exisling policy of insurance ahowlng;h (al%thu name of the insurer; {b) the
;]

risks ingurad; (c) thia amoun! of the policy; (d%‘the property insurod, en current replacement value of
such properly, and the manner of detarmining that valug: anc ﬁe) tha expiration date of the policy. Grantor
ghall, upon request of Lender, have an independent appraiser salisfactory to Lendar determing the cash villue
feplacemant cost of (ha Property.

TAX AND INSURANCE RESERVES. Grantor agrees lo establish a rogerve account 10 be retained from the loans
proceeds in such amount daemed to be sulficiart by Lender and Shall pay monthly into thal reserve account an
amount equivalent to 1112 of the annual reai eslale 1axes and inkurance premiums, as estimated by Lender, so a8
to provide sulficlent funds !or the payment of each year's taxos and insurance premiums one month prior 1o the
date the taxes and insurance promiums become delinquent. Grantor shiii further pay a monthly pro-rita share of
all agsesaments and othor charges which may accrue againg! the Proporty. If the amount 8o estimaled and paid
shall prove (0 be insutficlent 1o pay Such taxes, Insurance premiums, assessments and other charges, Grantor
shall pay the ditferance on demand of Lender. All such paymenls shall be carried in an interest~lroe roserve
account with Lander, provided that il this Mortgage is_executed in conneclion with tha granting of a morigage on a
single-family owrar-occupied residential property, Grantor, in liou of establishing such reserve accoumt, may
pladge an intor=s1-bearing savings account with Lender 10 securo the payment ol eslimated taxes, Insurance
premiums, assussmants, and othar charges. Lender shall have the right to draw upon the raserve {or pledye)
account to pay such-iems, and Lender shall not be required (0 determine the validily or accuracy of any item
bafore paying it. Nothina in the MortPnga shall be construed as requiring Londer {0 advance other monies fou
such purposes, and Lander shall not incur any liabiiity for anything it may do or omit to do with raspec! to the
resarve account, Subject 1o any limilations set by applicable law, if the amount 80 astimaled and paid shall prove:
10 ba insulficlont to pay sy 1Pxes, insurance promiums, assessments and other chargea, Grantor shall pay tho
dilterance as required by Lecue., Al amounis in the reserve account are hereby pledged 1o further secure the
Indebtedness, and Lender is nizraDy Authorlzed to withdraw and apply such amounts on the Indebledness upor:
the gccurrance of &n avent of defau’y ws described beiow.

EXPENDITURES BY LENDER. It Greator lails to compI{ with any provigion of this Morigage, or If any action ¢r
grocaedlng Is commenced thal would meatevially affect Lender's intarasts in the Proper X Lender on Grantor's

ehall may, bu! shail not be roquired 1o, \ake Any action Lhal Lender deams apgropriale. ny amouni trhat Lender
oxpends In 8o doing will bear Interest al the cal> provided for In the Note from the dute Incurred or paid by Laender
1o the date of repayment by Grantor. All sutni axnenses, at Lender's option, will (a) be payable on demand, (b
be added to the balance of the Note and be apgaruoned among and be payable with any inataliment payments 10
bacome due during elther (i) the term of any appitiable insurance poiicy or (i) tha rema nlng tarm ol tha Note, ot
(c) be treated as a balloon pityment which will be due and payable at tha Note's maturity. This Mortgage also will
gacura payment of thase amounts. The rights provided for'in this paragraph shall be In addition 10 any uiher
nghts or any remedies 10 which Lender may be enlitlec or. account of the defaull. Any such aclion by Lender
?\23" not be construed as curing tha default 8o as to bar Lander from any remedy that it otherwise would have

h\rx(?%%aglw: DEFENSE OF TITLE. The lollowing provisions relutng to ownership of the Proparty are a part of this
r .

THle, Grantor warranls that: (a) Grantor holds good and marke.abia titla of racord 10 the Propearty in fes
simple, frae and clear of all liens and ancumbrances other thitr thoes g%« forth in the Real Propenty description
or in an?r titl2 insurance Pollcy. title repont, or final title odinion Issuec i iavor of, and accepted by, Lander in
connection with this Mortgage, and (b) Grantor has the full right, powar, rad-authority 16 execute and doliver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph abovo, Grantor witrants and will forever deten:d
the title to the Propen? apainst the lawlul claims of all porsons. [n the even. anv action or procaeding I8
commenced that questions Grantor's litle or the Interest of Lunder under this Mor'gaga. Grantor shall defend
the action at Grantor's expense. Grantor may be the nomnal parly in such procsadinz, bul Lender shall be
ontilled la participate in the proceeding and 10 ba represented in the proceeding by cov:isal of Lender's own
choice, and Grantor will deliver, ar cause 1o be deliverad, to Lendar such instruments &g12nder may request
from time 10 time 1o permit such participation.

Compllance With Laws, Granjor warrants that the Property and Grantor's use of the Propurty complies with
all existing applicable laws, ordinances, and ragulations of governmantal authorities.

CONDEMNATION, The following provisions relating 1o condemnation af the Properly are a parl of this Mortgage.

Alpgllcatlon of Net Proceeds, I all or any part of the Property is condemned by eminemt domain proceedings
of Dy any {Jrocoedlng or purchase In lieu of condemnation, L.ender may al iis alection require that all or any
ortion of tha nel Proceeds ol the award be applied 1o the indebleanass or the repair or restaration of 1he
roperty. The net proceeds ol the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connaction with the condamnation.

Proceadings. I any proceeding in condemnalion is filed, Grantor shall promplly notity L.ender In writing, ard
Grantor ghall promplly take such steps as may be necouysary to defend the action and obtain the awari.
Grantor may De the nominal PanY in such proceeding, bul Lender shall be entitled to participate in the
proceeding and o be represented in the proceeding by counsal of its own choice, and Grantor will dellver or
cgl.r:‘?el tgube delivered 1o Lender such instruments as may b requosted by it from time to time 1o permil such
paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions
relating to governmental faxes, fees and charges are a part of ths Morigage:

Current Taxes, Foes and Charq?s. UPon request by Londar, Granlor shall execute such documents in
addition 10 this Montgage and take whatever other action is requested by Lender to perfect and continue




UNOFFICIAL COPSY61720m 1o u

. :aBeBuOK syl J8puN
{,INBJO) )0 UBAZ,) NINEJBP JO JUBAB UE BINISUOY (lBys 'sBpuaT JO udido ay) 1B ‘Bumolo) 3yl jo Yae3 "L1NY330
-afieflow

iyl 0] JO 88BUPAIGEPY| Byl 0 Buiees EEIWOIIWOD 0 UBWAINES BRI '98J08p 'wewbpnl Aue AQ punoq aq
[(eys JOIUBIE PUR JBPUBT AQ PEAIBIB) AlleyiBIO UBBG NRY IBABL JUNDWE JBy] jt SB JUDIXE BWES 3U) 0] PBJBA0DR) .0
pPlEdas JUNOLUB OU) 8N288 0} BNUIILCD |jim AL#dO.d Bl PUE $8BUPBIQEPU] B) Buiduapire 1Wawaalbe Jo Jubwnsul
8ylo 10 @lou Aus jo Jo BBeBLOW siyl jOo uOBeIURD AUB BUIPUBISYIMIOU ‘BQ ABW BSED BU) BB 'DNRISUis)
64 |Jeus JO 8A)De)® 8q O) enujuon (leuys ebeblow syl pue afebuon sgu |C uawasiojue o asodind 3y
J0] pIBduUN PaJBRIBUOY BQ ((RYS HBBUPBIA0HY| By} '(JOIURIE) UDJIBIWIL INOYIM BUIBNIIUY) JuewiRd Aue yiim JBpuUs"
AQ apew wied Aue jO BSIL0I0WOD JO JUBWBINGeS AUB JO LOSBR) A (9} JO ‘Auadoxd §.JapuaT j0 Aue JO JBpuB
1880 uopaipsun| Buney Apoci BANRABIUILPE JO UNDD Aue AD JOPIO JO ©a108p ‘JuawhHpni Auk JO UDSEE) AQ (Q) '8J01BP
10 J0j18) 8y} JD* M| 10 mMBy Aojdnsxueq olels JO (2Jep8; Aue Jepun u0esBd Jewis Aug 0] Jo AJldnuBq W B8N
£,J01tJ9 0} (E) JawAed JBY) j0 JUNDWE BU) JW8) 0) PRDJO; §| JBPUBT JBYEBIBYI PUB S63UP3INBPUI BuI LY ‘Aue

pAU Aug AQ J0 J0iuRJENE AQ JO '9BIMIBUIC 10 AMBIUNIDA JBUIBUM JOIURID AQ BPBW §f IUBWARD 'J3ABMOY j) "Bu O}
B} LWOJ) JBpUBT AQ PEUIW.BIEP BE 88) UOJIBUIWIG) B|QRUNSES) AUE 'MB| BjqeR:dde AqQ paniwsed ) ‘Aed jjim JOEN)
*A118001d (BUDSIOG OY) PuB BlUBH BYl U) 1seJBlU) Anodes 6,/epusy Bujouspie 8y uo Juswejels Buidukuy fue
JO uDHBUILLB) JO RlUBLWBIRIS BjQEIINS puR aﬁelﬂmw su.g JO UDIIJR SIS BIQRIINS B JOIUEJE) C) JOAHBD DPUB AINDEXD
[lBys sopusn) 'ORBLOW SIW JBPUN JolVRID uodn pasodwi Suoiebiao auj B SwJOlBd SBiMIBYI0 PUB BrD UAYM
§OOUBAPE @Jn.n) Jie-UOpRIY Inoulm Bulpniour 's8eupalodpu| aul jie sied JOIWEID )i ‘3ONYIWHOAH3S TINJ

-yde;ifesed Buipsnaid ay) uj 0) DPBAIBIAS BBLIEW BUL USHAWOIDE
od ‘upjuido 8j0s 8 JBpuP | Ul 'B|QrJISBp JO AeBSaAU BQ Aew se sBuy Jayio (e Buiop pue ‘Buipsoo8s ‘Buipy
‘Bupaayep 'Bunnoexa “Buwsy j0 8sodind ay) Joj 10Bj=U-ABULJONE §,JOIURIE) SB JBPUBT SIUIOOCE AQEI0NG.
AGoJaY JOIURJE) 'SBSOOING LONG JO4 "9BUBdXE §.J0JUe)D 1B DUR JOlUBRIE (O BWEU Byl ul pue Joj 08 Op
Agiu Jepuen ‘ydesBrsed Buipess.d 811 ul O) PRJIBJB) SDUIY) Byl jO Aue Op O] §|18) JoluRID) || "JoB4~LI~ABUJONY

"ydn Seivd sY) Ul 0) PBJIBJAI SIBHEW BYI YIIM LIDIDBULOD Ul J)aunou; SOBUBOXA puk
81800 (B JOj JBOUB’| 88INQWISS JIRUS KGWBID 'Bujlum U| Jepuy Aq Amjucd 8yl of pasile s0 me| AQ PaBQIeId
888jUN  OUBD AQ pesnbor Jaljeeie, JO paUMO mou jeyieym 'Auadosrd 8yl Lo suBl Joud DUB 18y S
aBeBlow aiu) AG DaIBaJD RISAJBIUN AlNSIDBR-PUB SUBY BY) (Q) pPuP ‘SIUBWINDOY PajB@Y Byl puk '3 eBUOW Siul
'DJON SUI J8puUN JOJUEJE) j0 BLOPRDIQD AYI (B) AN 10 'BNUIILOI '1084ad 'B13{dwO)d 'alen1dajE Ol /2puo ul
9(Qe.J|8ap JO AJHBB0BU B( 'JBPUBT JO UDIUITD {08 BYI U) ‘ABW BB SIUBLWNDOP JBYI0 PUR '$3IEDYILGS 'aDURINesE
JBULN) O SlUBWNJSY| ‘S|UBLBIRIE UONENUNJI0Y sluewelels Bumueuy ‘siuswedbe Alundas ‘spesp AlLnoes
8N} jo 8paap 'sabeBLOW yons (B pUB AuB ‘ajt:ro:Jde weep Avw JapueT Se $80eld puB 8820 Yons Ut pue
SOWN YoNS 1B 'BQ AW 8BBD BY) BE ‘POPJ00BJG) JC'S31Yes ‘PEpRJOIB) 'PAl) BQ O) 8ENED JBPUST Ag peisanba,
UBUM puR 'eauBI8ap 8,J6PUBT O] JO JBPUBTY O} 'PRIIAIRE-I0 PBINIBXA 'BPBW BQ 0) B8NED [iimM JC 'JBA|IBD pUB
2IN0BXE '@YBW ![IM JOIURLE 'BpueT JO 188Nnbas uodn ‘A L) ¢ BWI} WOJj PUB ‘B AUB Iy 'SI0URINERY JOYLINg

‘aBeBuow sy} ¢ Led & B joej-ui-ABuoNe

puR saouesngse Jayuny o) Bunees suosinoid Bumolio) 8l 1LOVA-NI"ASNHOLLY ‘S3ONVHNSSY HAHLHNA
' ‘eBeBlOW Syl 10 8dd 1y Bl U0 PBIRIS 88 88 (8POD RIDIWWOYD
Wwiojun oyl Aq pauinbas se Loes) pauiwiqo eq ABw eBellow s a¢ peiueid 188ie1u nDBs aul Bunaouos
UONBULOJUI YoM WOy '(AlJED pe.noes) Jepual Pue (Joiqap) Jolue/sS-j0 sessappe Bugew ayy SesBIPPY
“JAPUAT WI0Y) PUBWBR UBNLUM O 1IBDB) jaye
sABp (£) BRIy Ulu(l!M JBPUOT ©) 2IaB|IBAE Il GXBW DUE JOPUST PUB JOJUEID 0! jUBIUGAUOD AIQRUOERR ! BOB|0 B 1B

PUB JBUUBW € | 4):8001d (BUOB/B BYI BIQWBBSE |[BYS JOIBID) ‘INBJBP UOUr;. 18AJBILL ANJBS iy BunLNLod
10 Buyoe)iad Ul peuNdU saguadxa 1B o) JepuaT 88NQUIB) ||BYS JOIUBID WBISINE Buioueuy ¢ se abuBuopw
8jy} JO SUONINPOIDD) Jo BBIdOD "6LEC)AILN0D PEINJBXE 8]l 'JOIBIE) WOY UONBLIIC-1OR JBLLN) INOYLM pUB Bl
AUk 18 ‘AR Jepuen ‘8pioda) Auedosd 8es 8yl ) aBeBuopy sy Buipioses o) uohippe? Ul ALedO.d [RUDSJd
pUB SjuBY Byl U) 189/BIUI AUNDBE 8,J6puUBT BNUNLLD PUE 108jsed 0} JBpUBT AQ raisanbal &1 LoJe Jaylo
JBABIBUM BYB} PUE S|UBLAIRIS BUIILEL|) BINJBXE JIBUS JOILBID '1apuaT AQ 188nbas uor| - 188J0ju Andeg

'BW)) 0) SUA] WO, PAPUBLIE B BP0 BIUPLLOD WHOjIUN Y
Japun Aled pa.noes v |0 siuBl eyl jo (B 8ARY |{eus JapueT pue ‘Auedosd [Bu0sad JBUL0 10 58I XY SBINIISUND
A1J800)d BU) JO AUB JUBIXB BY) 0) 1UBWBBJBE AlLINDBB B SIMIISUOD [[BUS JUBWNISUI S ‘Jusurenity A)indes
-aBeBuow syt jo Ued B 98 juewnBsfe AlnDes
B g8 aBeBuoy s 0 Buneids suoisincid Bumolo) BUL "SINBWILVLS DONIONVNII "IN3WIBTUV ALIBNDIS
Japuan o)
AloloB)s)ies A)anoas Jayio Jo puog Al8Jng 9)8J0dJ0D UBIDIYNS B JO YSED JapusT Yilm S1S00an pue u0ndes sua;'s
puR 85XR21 By} u| BADQE PEPJADIL BB XB) BY) $188ILDD (Q‘ J0 \uenbuyep §BW0IAQ }i 8,0j6Q Xe) Byl sAed (B
18Y9 JO)WRJD S8B(UN MOJBQ PBPIADIC BB )NBJBQ JO JUBAR U JO| BBIPSWSJ 3|GE(IBAR §)1 O J|B JO AUB 3512)axd
ABLU JBPUGT PUY (MO[BQ paUYED 88) IINBJOQ JO JUBAR LB 8B 10810 BWES Ayl BABY JIBYS JUDAB SIL) ‘abeBuop
gyl J0 8lep aul 0] juenbasgns paloeus 8) BeldidE UONDBS SIYI DM O} XBY Aue j) eIXB) juenbasqng
10juRID
MS apeW 180.81U) pue jedouNd o sluewAed Uo JO §83UPSIABPY) au!3 jo wosod Auk Jo & LD xB) Jyidads e
(D) puB ‘BION B4} |0 4BPIOY BU} JO JBPUBT BU) 1BUIEBY BIQeatieYD BBEBLOW 10 30A) SIy Uo XE) B (0} BbeBLoK
10 8dA) 8|U) AG peJnoas ssaupalaapw BY) L0 BluBWARG WO JONPEP 0) PRJINDA) JO PAZlIOLINE &) JO]UEJE gﬂluM
JojuRJE) UD xB) Djj|0ads B (CH 'ofeBUOW §14) AQ PBINJAB ssBUPBIGBHU( Byl Jo Wed Aue Jo dw uadn o eheblopw
10 edAT sy wodn x8) 2yid8ds © (e) seydde u0nDES SIUI YDIUM O} BBXE) BINHISUDY j[BUB DUIMOID) Ju) "88dR]
aBeBuow s Bupsis|Be: 10 Buipioda Jo) sabseyd Jeylo pue 'STWRIS AJBIUGLWN. 0D '§38) 'SAXE]
18 uoneyuwl Inoyltm Buipriol) 'eBeBuow siui Buinuiuoa Jo Bunoeed ‘Buip0de) Ul pasundul sesuEdxe ([ WIim
Jauafio) ‘mojeq [a18BN BB 'SBXE) ||B 10 JBPUDT BSIMQUIB) |IBUS JOIURID ‘Auadoid |edy 8w L0 ugj B JBpLBT
= S it = s IR § S S | LI

(panupuod) 02904111 OH ueoq
9 obeg 3DVOLHONW 8661+20~€0




UNOF Fn!lc(};r%!_ CO 2370 172 v 105 10

03021998 Fage 7

. Loan No 11110820 Continued)

1. 7 s xin '
}’; Detsult on Indebledness. Failure of Grantor to make any payment when dug on the Indebtedness.

9 Detaull on Other Paymenta. Failure of Grantor within the time required by this MorlgaPe 10 make any
2b payrﬂggt for laxes ar insurance, or any other payment necessary to prevent fillng of or to alfect discharge of
- any lien,

§ Compliance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or condition
: 4 contained In tnis Mortgage, the Note or in any of the Related Documents.
*7 Cetault in Favor of Third Parties. Should Grantor default under any loan, exiension ol credit, security

\ agreement, purchase or salgs agreement, of any other agreamaent, in favor of any other creditor or person that
A maY materially grrect_anr ol Granior's property or Grantor's abillty to repay the Note or Grantor's ability to
perfarm Grantor's obligations under this Mortgage or any of the Related Documents.

False Stalements. Any warram%. representation or statement mada or furnished to Lender by or on bahail of
: Grantor under this Mongage, the Note or the Related Dotuments is false or misleading in any material
& respact, gither now or at the time made or furnished.

Defeclive Colalaralization. This MortPage or any of the Relaled Documenls ceases to be in tull force and
affect (inclucng-ailure of any collateral documents to creale a valid and perfected security interes! or lien) at
any time and lor-dnv reason,

Death or insolvenry.~ Tha death of Grantor or the dissoiution or lermination of Grantor's exislence as a going
business, the insolvansy of Grantor, the appointment of a receiver for any parl of Grantor's property, any
. assignment for the benet of crediters, any type of credilar wiorkout, or the commencement of any proceeding
N under any hankruptcy orinsc'lvency iaws by or apainst Grantor,

v Fareclosure, Forfeiture, eic. Commencement of foraclouura or farfeiture proceedings, whether by judicial
proceading, self-halp, repossessinn or any other malhod, by any craditor of Grantor or by any governmental
agency against any of the Property. ~However, this subsaction shall not apply in the event ol a good faith
dispute by Grantor as to the valiai'y or reasonableness of the claim which is {he basis of the foratlosura or
foretelture proceedm%. provided thal G/antor gives Lender writtan notice ol such claim and furnishes reserves
or & surety bond lor the claim satisfactary to Lender.

Breach of Qther Agreement, Any breack hy Granlor under the 1erms of any other agreamen! botween

L LA T e iR

‘ Grantor and Lender that is not remedied wilnie 20y grace period provided therairi, including without limitation
‘ any agreamant concerning any indebtedness or sther obligition of Grantor to Lender, whether existing now or

later.

; Events Altecting Guaranior. Anr of the praceding avents occurs with raspect to any Guarantor of any of lhe

Indebtednass or any Guarantar dies or becomes incorpflent, or revokes or disputes the validity of, or liability

; ynder, any Guaranty of the Indebtedness. Lender, at iis option, may, but shall'not be requirad (o, parmil the

i Guarantor's estate to assume uncondilionally the obhgdhcos arising under the guaranty in a manner
satisfactory 1o Lendar, and, In doing) so, cure the Event of Boinut:

Adverse Change. A materlal adverse change occurs in Grante:'s financial condition, or Lender believes the
prospect of paymant or performanca of the lndebtadness is impaiied

Insecurity, {.ender reasonably deams ilself insecure.

Right to Cure. If such a failure is curabie and if Granlor has not been given a notice of a breach of the sama
provigion of this Martgage within the preceding twelve (12) monihs, it may oe cured (and no Event of Delaull
will have occurrad) if Grantor, aftar Lender sends written notice demanding cure of such fallure: (a) cures tha
fallure within fifteen (15)hdays: or (b) it the cure requires more than liftesn (10) days, immediately initiates
steps sufficient to cure the failure and tharealler conlinues and complelas all reasonaile and nacassaty steps
: sulliclent to produce compliance as suon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Dafault ana_atsny time thereafter,
Lender, al ite optlon, may exercise any ena or more of the following rights and remedies, (n.qddition to any other
rights or remedies providec by law.

Accelerale Indebledness. Londer shall have the right at its option without natice ta Gramer ‘o declare the
egct‘lrﬁ_ ch:ebmdnﬂss immediately due and payable, including any prapaymenl penalty which Grantor would be
raqu 0 piy.

UCC Remedles, With respect 10 ali or anr part of the Parsonal Proparty, Lander shall have all the rights and
remadies of a securadl party under the UnHorm Commercial Code.

Collect Rents. Lender shall have the righ!, without notice tu Grantor, 1o take possession of the Property and
collsct the Rents, Includingf amounts past due and unpaic, angl apply the net proceeds, over and abovo
Lender's costs, against the Indebtednass. In furtherance of this rl}}m. Lander may require any tenant or olher
user ol the Pro ertr to make paymenis of rent or use feeg directly 10 Lender, If the Renlg are collacted by
Lencer, then Grantor !rrevocahlr designatos Lander as Grantor's attorney-in=tact 10 endorse instruments
tuceived in payrnent thereol in the name of Grantor and 0 magoil.nw the same and collect the proceeds
Paymanls Dy tenants or other users lo Lender in response to Lenooer's demand shall gatisly the obligations for
which tho payments are made, whothar or not any propor grounds for the domand existed. Lender may
exercise its rights under this subparagraph alther in parson, by apent, o through | recoiver.

Mortgagee in Posaession. Londer shall have the right to be placed as mort%ageo i {2088088i0n Of {0 havo a
rocelver appointed 10 take possession of all or any pdrt of the Property, with the power to prolect and preserve
the Property, to operate the Praperly preceding foreclosure or sala, and to callact the Remts from the Properly
and apply the proceeds, ovor and above the cost ol the m::‘awershl(x. dgainst the (ndahtedness. ~The
morigagee in possession or recelver may serve without bond il permiltad by law.  Londer's right 1o the
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03-02-1998 MORTGAGE Page 8

« Loan No 11110620 (Continued)
f,'} po— : | : L =
W unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
: deemed 1o be modified 1o be within tne limits of enforceability or validity, however, il the olfending provision
! cannot bengoam?%irl‘lﬁ)c:egagrgli be stricken and alt other provisions of this Morigage in all other respects shall
i remain va .

Successors and Aesigns. Subject to the limitations stated in this Morigage on transfer of Granter's inlorest
* i

this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and assigns. 1
e o e i Hosiehs s4d s BASMSHASE by

Vi i ] :

S {oab%e}r%nce or axtension without releasing Grantor from the ohligalions? of this Morlgage or llability under the
b ncebtedness.

Time Is of the Esaence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefils of the
homestead exemplion iaws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Sonsents, Lender shall not be deamed to have waived any rights under this Morlgage (or under
the Related uo;umen!si unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender i exerc sm%_any right shall olperate as g waiver ol such right or any other right. A waiver by
any party of a provis.on of this Mortgage shall not constitute & waiver of or prejudice the party's right otherwise
to demand siricl coripiance with tnat provision or any other provision. No prior waiver by Lender, nor any
course of dealing beiwzan Lender and Grantor, shail constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as-tu-anv fulure transactions. Whenever consent by Lender is required In this Mortgage,
the granting of such conser ny Lender in any instance shall not conslitute continuing consent 1o subsequent
instances where such consen.is required,

GRANTOR ACKNOWLEDGES HAVING FEAL ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

Michael Doerner
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