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RECORDATION REQUESTED BY:

PLAZA BANK
7480 W. IRVING PARK ROAD
NORRIDGE, IL. 80834

WHEN RECORDED MAIL TO:

PLAZA BANK
7460 W. IRVING PARK ROAD
NORRIDGE, it. 60834

SEND TAX NOTICES TO:

Mlchaei Doearrar
W. Kingaten
Reethbroot T ihos2

FOR RECORDER'S USE ONLY

This Asalgnment of Rents prepared ky: Plaza Bank
7460 W. Irving Park Road
Nerridge, IL 60634

ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 2,/1998, belween Michael Doerner, Unmarried, whose
address ls 2624 W. Kingslon, Northbrook, IL 60062 (reeried to below as "Grantor"); and PLAZA BANK,
whoae address is 7460 W. IRVING PARK ROAD, NORRIDGE, Il £3634 (referred to below as "Lender").

ASSIGNMENT. For valusble consideration, Grantor assigns, .ants_a continuing securily interesi in, and
conveys o Lender all of Grantor's righl, title, and interest in and ic the Renis from the foliowing descrined

- Property located in Cook County, Slate of litinols:

THE SOUTHEASTERLY 225.00 FEET, AS MEASURED AT RIGHT ANCic® TO THE SOUTHEASTERLY
LINE THEREOF, OF THAT PART OF LOT 1 LYING SOUTHWESTERLY 2< A LINE DRAWN FROM A
POINT ON THE SOUTHEASTERLY LINE THEREQF, 164.0 FEET NOPTHEASTERLY OF THE
SOUTHWESTERLY CORNER THEREQF, TO A POINT ON NORTHWESTERLY !ME THEREQF, 182.0
FEET NORTHEASTERLY OF THE NORTHWESTERLY CORNER THEREOF IN CAT-P: HARDENS, BEING
A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 QF SECTION 1 AND PART OF TnE SOUTH EAST
174 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINC)PAL MERIDAN
{(EXCEPTING FROM THE ABOVE DESCRIBED PARCEL THAT PART LYING SQUTHEASTERLY OF A
LINE DRAWN FROM A POINT ON THE NORTHEASTERLY LINE THEREOF, 188.25 FEET
NORTHWESTERLY OF THE SOUTHEASTERLY CORNER THEREOF, TO A POINT ON THE
SOUTHWESTERLY LINE THEREOF, 201,29 FEET NOWRTHWESTERLY OF THE SOUTHWESTERLY
CORNER THEREQF) IN COOK COUNTY, ILLINOIS.

The Heul Property or ita addresa Is commonly known as 1717 Rand Road, Palatine, IL 60074, The Real
Property tax identification number is 02-01-307-014-0000.

QEFINITIONS. The following words ahall have the lollowing meanngs when used in this Assignment. Terms nol
olherwise defined in this Assignmant shall have the meanings attriuted to such terms in the Uniform Commercial
Code. Al relerences to dollar amounts shall mean amounts in law!)l monay of the United Statas of Amearica.

Assignment, The ward "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interast provisions ralating 10 the Rents.
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Loan No 11110620 (Continued)
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ghall have occurred under this Agsignment, to collect and recaive ihe Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices 10 anr and all tenanis of the Property advising them of thig
Assignmen and directing all Renis 1o be paltl directly to Lender or Lender’s agent.

Enter the Property. Lender may anter upon and take possession of the Property; demand, collect and receivo

from the tenants or from any Gther parsons liable tharefor, all of the Rents; institute and carry on all legal

proceadings necassary lor the protection of the Property, including such proceedings as mar 1@ necessary 1o

lr;\agoger po‘ssasslon of the Property: collact the Renlts and remove any lenant or tenants or other parsons from
ropery.

Maintain the Property. Lender may entar upon the Property 1o maintain the Properly and keep \he same in

repair; 10 pay the costs thereof and cf all services of all empioyess, including their equipment, and of all

continuing costs and expenses of maintaining the Properly In proper rapair and condition, and also 1o pay ali

mzeg. ass?ssmenta and water utitities, and the pramiums on fira and cther insurance eflected hy Lender or
raperty.

Cpmrllanco vitn Laws, Lender may do any and all things 10 ¢xecute and comply with the laws of the State o’
llinols anct &18c-all other laws, rules, orders, ordinancas and raquirements of all other govarnmenlal agencios.
altecting the Propenty,

Laasa the Propere','. wencer may rent or laase the whole or any parl of the Proparty for such term or terms
and on such conditiung n8 Lender may deem appropriate.

Employ Agenis, Landoi <nay engage such agent or a?ems as Lender may deem appropriale, either ir
L?ader‘ 8 name or in Granlor's name, {0 rent and manage the Proporty, inciuding the collection and application
of Rents,

Otner Acts, Lender may do all sich other things and acts wih respect to the Property as Lendar may deem
aP%roprimu and may act exclusivaiv-and solely in the place and staad of Grantor and to have all of the powers
of Grantor for tha purposes statad ubovis.

No Requirement to Act. Lender shali.not-he requirad 10 do any of the foregoing acts or things, and tha fact
that Lender shall have performad one or mura of tho foregoing acts or things shall nol require Lender 1o do
any other specitic act or thing,

APPLICATION OF RENTS. All costs and expenses nicurred by Lender In connection with the Property shall be for
Grantor’s account and Lender may pay such coals ane expenses lrom tha Rents. Lendor, in its gole discretion,
shall datermine the application of any and all Renls reseivad by it however, any such Rents received by Lendor
which are not applied to such costs and exponses shall ue spplied o the Indebledness. All expendiiures made by
Lender undar this Assignment and not reimbursed lrom-i0% Renls shall bacome a part of the indebtedness
sacured Dy this Agsignment, and shall be payablo on demard, with interest at the Note rale from date of
expanditure until paid.

FULL PERFORMANCE. Il Grantor pays all of the Indebladnese whan due_and olherwise performs all the
obligations imposed upon Grantor under this Assignmont, the Naie, ara-the Relaled Documents, Lender shali
exacute and dellver lo Granlor & suitablo satisfaciion of this Assignmen. and sultable stalements of termination of
any financing statement on file avidencing Lender's securily tnteresi-in tha Rents and the Property,  Any
termination fee required by law shall be paid by Grantor, if permittad by upp.lizable law. M, howaver, paymenl is
macte by Grantor, whather voluntarily or otharwise, or by guarditor or by anyihirt-parly, on the Indebtedness and
thereaftor Lendor Is forced to ramit the amouni of that payment (EP to Grantor's jualae in bankruptcy or to any
similar person under any faderal or state bankruplcr law or faw for the reliel of dudtors, (D) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
?roparty. or (¢ b\{ raason of any scitiement or ccmpromise of any claim made by Lender with any claimant
including without limitatlon Grantor), the Indebledness shall be considered unpald for' tha russose of entorcement
of this Assignmant and this Assignment shall continue to be effective or shall bo reinstaled, £ the case may be,
notwithstanding any cancellation of this Assipnment or of any note or other instrument or hfraemanl evidencinﬂ
the Indabteciness and the Property will continue to secure the amount repaid ¢r racovered to thiz sama extenl as
that amount never had baen orlglnallr recelved by Lander, and Grantor shall be bound by any juaginent, decree,
order, settlement or compromise relating 10 the Indebtedness or o this Aasignment.

EXPENDITURES BY LENDER. 1! Grantor fails 1o comply with any provision af this Assignmant, or if any action or
groceeding is commenced that would materially affect Lender's intergsis in the Properzx. Lender on Grantor's

ehall may, but shall not be required to, lake any action that Lender deoms apgroprlme. ny amounl that Lender
axpends in so doing will bear interest at tho rate provided for in the Note from the dale incurred or paig by Lender
to the data of tepa\{ment by Grantor. Al such expenees, al Londer's option, will (8) be payable on demand, (b)
be added to the balance of tha Note and be apportionad amon(} and be payable with any installment payments 1o
become due during either (l) the torm of any applicable insurance palicy or (i) the rema nlnq. term of the Note, or
“"‘2 be trealed as a ballcon payment which will be dug and payable at the Nole's malurily, nls‘Assanment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition {o any othar
rights or any remadies to which Lender may be entitied on account of 1he delault. Any such action by Lender
gggll not be construed as curing the (efault 80 as 10 bar Londer Irom any ramedy that il otherwise would have

DEFAULT. Each of tha fnllowing, at the option of Lender, shall constitule an avent of default ("Event of Default*)
under this Assignment;

Default on Indebledness. Failura of Grantor to make any payment whan due on the Indebledness.
Compliance Defaull. Fallure of Grantor to comply with any ather term, obligation, covenant or condition
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03-02-1998 ASSIGNMENT OF RENTS Pagn &
Loan No 11110620 (Continued)

TGN T R - B L

Assignment after failure of Grantor to perform shall not alfect Lender's right to doclare a default and exercise
its ramedies under this Assignmant.

Attorneys' Fees; Expenses. |! Lender inslitutes any suit or action lo enforce any of the terms of this
Assignmenl, Lender shall be entitied to recover such surn as the court mag adjudge reasonable as atlorneys'
fees a! trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurted
by Lender thal in Lender's opinion are necessar\{ at BHX time lor the protection of it Interest or the
enforcement of its righls shall become a part of the Indebledness payable on demand and shall bear interasl
from the date of expenditure uniil reﬁald at the rate provided lor in the Note. Expenses covered by nis
Paragraph include, withoul limitalion, howevar subject 1o any limits under applicable (aw, Lender's attorneys'
ess and Lender's legal expenses whelner or not there is a lawsuil, including atlorneys' fees for bankrupicy
proceedings (inclugding efforts to modify or vacate unr automatic stay or injunction), appeals and &ny
anticipated post-judgment collaction services, the cost of searching records, oblainin n(le reports (including
foraclasure reports), surveyors' repons, and appraisal fees, and tllle insurance, 10 the axtenl parmitted by
applicable law. Grantor also wiil pay any court costs, in addilion to all cther sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments, Tiis Assignment, loﬁether with any Related Documents, constitutes the entire understanding
and agreement of (he parties as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment stg he eflactive unless given in writing and signed by the party or parties sought 1o be
chargad or bound Ly e-alteration or amendment,

Applicatle Law. This Acalsament has been dellvered to Lender and accepted by Lender in the State of
Hinols. This Assignment sha!-ba governed by and conslrued in accordance with the laws of the Siate of
ilinois.

No Modificatian. Grantor shall nutanter intu any agraemant with the holder of anr1 mortgage, dead of trust, or
other sacurlt?r ey]reamem which has-priority ovar this Assignment by which that agreement is modified,
amended, extended, or renewed withcut the prior wrilten consent of Lender. Grantor shall neither request rior
accept any future advances under any such sacurily agresment without the prior wrilten consent of Lender.

Severability. !t a court of competent jurlsdiction finds any provision of this Assignment to be Invalid or
unentorceable as to any person or circumstange, such finding shall nol render that provision invalid or
unenforceable as 1o any other persons of clicumstancas. If feasible, any such offending Prowszon shall be
deemed to be modified 1o be within the imits of ¢nfo.ceability or validity, however, if the ollending provision
cannot be so modiflied, it shall be stricken and all oiser-provisions of this Assighment in all other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations siziad in this Assignment on transier of Grantor's
interest, this Aasignment shail be binding upon and inure 12 e benefit of the parties, thelr successors and
assigns. It ownership of the Property becomas vested in a parson other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successars with refarency o this Assignment and the indebledness by
wa Of":or%)eélrg?cdenor extansion without releasing Grantor from tha ovligations of this Assignment or liabiiity
under the indebtedness.

Time I8 of the Essence. Time is of the essence in the performance of (his Assignmant.

Waiver ol Homeslead Exemﬁtlon. Graptor hereby releases and walvea gl riﬁhls and benelits of the
homestead exemption laws of tha Stata of lllinols as to all Indebtedness secu ed by this Assignmont.

Walvers and Consents. Lender shall not ba deemed to have walvad any nahis under {hig Assignment <
uncler the Related Documents) unless such waiver Is in wrling and signed by Lerder. No deiay or omission
on the part of Lender in exdrclsing an¥ right shall operate as & waiver of such riak, 5r any other right. A
waiver by any parly of a provision of this Assignment shall not constitute & waiver ot-or prajudice o party's
right otharwise to demand stricl com?llnnce with that Jaegwslon or any other provision.” Mo prior walver Dy
Lander, nor any course of dealing balween Lender and Grantor, shall constitule a walver ol any of Lende:'s
nghts or any of Grantor's oblleions as 10 any fulure transactions. Whenever consenl by Lerder is required
in this Assignment, the granting of such consent by Lendur in any instance shatt nct conslitule continuing
congent to subsequent instances where such consent is reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

g
/";M chnel Dosrner
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