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MORTGAGL
{With Future Advimee Clause)
. DATE AND PARTIES, “Lize ate of this Mortgage (Seeurily Instrument) is oo FERYUAYY. 2R, 1298 and the
parties, their nddresses mnd tneagentification humbers, {1 required, are as Tollows:
MORTGAGOR: KIM M, HIGGINS
A SIMGLE PEFSCN
419 DIANE DRIVE
BUFFALO CGROVE, I 6J089

{ LENDER: BAXTER CREDI'T UNICN

Organized and exigting widler vhe laws of the state of Illinois

1 1425 [AKE COOK RD \{’
i DEERFIELD, 1. 60015

CONVEYANCE, For good snd valunble consideration, the receipt iod sutliciency of which is acknowledged, and 10
. seenre the Secured Debt redelined Delow) and Mortgugor's perfortiunes und<r this Secarity Instrument, Morigagor grans,
1 bargning, sells, conveys, mortgages end warrinls to Lender the following deseeibadd property:

i 10T 516 IN BUFFALY) GROVE "NIT NO. FIVE, BEING A SURDIVIGION IN 131 WEST 1/2 OF

! SECTICN 4 AND THE NORTHEAST 1/4 OF SECITION 5, 'TOMNSHIP 42 400%1H, RANGE 11, FAST QF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, I1LLINOIS.

$#03-04-305-006

The property Is loened 0 QROK.. o P SOOI TRy RUTTT. N .
oniy
: AR, DTANELIRIVE. ... RS e o RUREMLLGROVE. ..o , Minols .,-88089...........
\ (Addresy) (ity) (211 Conte)
Y 'I'Ufclhcr with il rights, easements, appurtenances, royalties, mineral righis, ol nnd gas rights, all water and riparian
Y rights, ditches, and water stock aind l) existing and futire improvenients, structires, Hxtres, sid replicements that may
> BOW, Ur 8t any time i the future, be part GF(he real estate deseribed above (l referred to s "Property™).
& 3. SECURED DERT AND FUTURE ADVANCES, The term "Secured Debt" I8 delined oy follows:
s A, Debt ineurzed under the termy of all promissory note(s), contraci(s), ur.runlt'(u) or other evidenee of debt deseribed
G below and all thele extensions, renewnls, wodifientions or substivtions, (When referencing the debis below it is
. suggested that you dnclude ttems such ax borrowers” Hames, tofe amounis, inteeest rates, maturlty dates, ete.)
:
A
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the inspection, Any inspection of the Property shall be entirely for Lender’s benefit and Mertgagor will in no way rely on
Lender's inspection,
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AUTHORITY 'TO PERFORM., IT Mortgagor fails to perform any duty or any of the covenuts contained in this Security
Instrument, Lender may, vdthout notice, perform or cause them to be performed, Mortgagor appoints Lender as aitormey

w2
e e o o it m e =

LV ™
P

B zi'.; in fac1 10 sign Morigagor's name or pay any amount necessary for performance, Lender's right to perform for Mortgagor
S shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
-4 Lender's other rights under the law or this Security Instrument, If any construction cn the Property is discontinued or nol '
: carricd on in a reasonsble manner, Leader may take nll steps necessary to proteel Lender's security interest in the

Property, including completion of the construetion,

10, ASSIGNMENTOF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys und warranis to
Lender as aduiticaal security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writter'or-verbal agreements for the use and occupancy of miy portion of the Property, including any exiensions,
renewals, modificavices or substitutions of such agreements (alt referred to as “Leases”) and rems, issues and profits (all
referred 10 ns "Rents”y téunigagor will prompily provide Lender with true and correet copies of all existing and future
Leases. Mortgagor may coilect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Sueurity Instrunient,

"
i

e~ e R

Mortgagor agrees that this assignmentasrnmediately effective after default between the parties to this Seeurity Instrument
and effective as to third parties on the resuiding of the Security Instument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is smisfied, Mortgagor agrees that Lender may
take actual possession of the property withcut he necessity of commencing legal action and that actual possession i§
deemed to oeeur when Lender, or its ngert, notifies Mortgagor of defaube and demands that any tenant pay all future Rems
tirectly to Lender, On receiving notice of defuuli, Mongagor will endorse and deliver 1o Lender any payment of Rents in
Mortgagor's possession anl will receive any Rents in tiast for Lender and will ot commingle the Renis with any other
{funds, Any amounts colleeted will be applivd as providea i is Seeurity instrument. Morigngor warrants that no defaull
exists uncler the Lenses or any applicable landlord/tenant 1aw. Mortgagor ulso agrees {o maintain and require any tenant 1o
: comply with the terms of the Leases and applicable law.
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11. LEASEHOLDS; CONDOMINIUMS; FLANNED UNIT DEVELOCMENTS, Mortgagor agrees to comply with the
" provisions of any lease if this Security Instrument is on s lensehold, 1 the roperty includes a unit in a condominium or a
planned unit development, Mortgagor will perform atl of Morigagor's duties andter the covenants, by-laws, or regulations
i of the condominiunt or planaed unit development.

12, DEFAULT, Mortgagor will be in defuult il any party obligated on the Secnred Debit faiiz to make payment when due.
Mortgagor will be in defaull if a breach oecurs under the terms of this Sceurity Instrumeticor sy other document executed
for the purpose of creating, securing or guarantying the Secured Debt, A good faith belief Ly Londer that Lender at any
time is insecute with respecr to any person or entity obligated on the Secured Debt or thin the praspoctof any paymens or
the value of the Property is impaired shall also constitute an event of default,

e e TR sy ok R el e

Ty

13, REMEDIES ON DEFAULT. Tn some iastances, foders! and state faw will require Lender w provide Mortgagor with
notice of the right to cure or other notices ard may establish time schedules for foreclosure actions, Subject 1o these
limitations, If any, Lender may accelerate the Seeured Debt and foreclose this Security nstrument I o manner provided by
law If Mortgagor is in defanlt, Upon defuull, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property, This Mortgage shall continue as o lien on auy part of the
Property not sold on foreclonure,

-—
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Al the option of Lender, il or any part of the ngreed fees und charges, weeraed interest and principal shall become
immedintely due and paynble, aftler giving notice it required by Jaw, upon the ovcurrence of & default or anytine
thereafier. 1n addition, Lencer shall be entited to all the remedles provided by law, the terms of the Seeured Deld, this
Security Instrument and any reluted documents. Al remedies are distinet, camulutive and not exclusive, and the Lender iy
entitied o all remedivs provided ot law or aquity, whether or not expressiy set Torih. The neeeptance by Lender of any sum

fnage 3 of 6)
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Al Jnsurmee polleles and renewals shol) be aeeeptable 1o Lender and shalk snelude o standurd "mortgage clause” ad,
where applicable, "loss peyee claase,” Mortgugor shall immedintely oty Lender of eancellation or wermination of the
insurance, Lender shall bave the right o bokt the policies and renewads, 1 Lender regubres, Mongagor shall immedintely
glve to Lender all receipis of pakl premiums and renewn! notiees. Upon loss, Mortgagor shall glve immediate notiee to the
ingurance enrrier andd Lender, Lender moy make proof of loss i1 not made immedinstely by Mongagor,

Utiless atherwlse agreed in writing, sll Insurance procecds shadl be applicd 1o the restorstion or repair of the Property or to
the Secured Debt, whether or not then dae, at Lender's option, Any application of proceeds w prineipat shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payinent. Any excess will be pald 10 the
Mortgagar, 11 the Property i3 aequired by Lender, Mortgagor's right (o any insurance poticies and proceeds resulting from
duntage 1o the Property before the acquisition shall pass (o Lender to the extent of the Secured Debt immedintely before the
aequisition,

18, ESCROW FOR'TANES AND INSURANCE. If otherwise provided in a sepatate agreement, Mortgagor may be required
to pay to Lender funds 1o taxes and insurance in escrow,

19, FINANCIAL REPOR'TS AND ADDITIONAL DOCUMENTS. Morgagor will provide 1o Lender upan request, any
financial staement or informatios tender may deem reasonably necessary. Morigagor agrees w sign, deliver, and file any
additional documents or certificativns ihot Lender muy consider necessary 1o perfeel, continue, and presepve Mortgagor's
obligntions under this Security Instrumnt and Lender's lien status on the Propeny.

20, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individual, 10 Aseigagor signs this Seewrity Instrument but does not sign an evidence
of debt, Mortgagor does so only lo mortgage Moctgrgoe’s interest in the Property 1o secure puyment of the Secured Deix
and Mortgngor does not agree ta be personafly liable o the'Secured Debt, M this Security Instrument secures o guaranty
between Lender and Mortgagor, Mortgugor agrees to waive any rights that may prevent Lender from bringing any action

or ¢lnim againat Mortgagor or any party Indebted under the ofiiation, These rights may include, but are not limiled 1o,
my ani-deticiency or one-nction laws. Mortgagor agrees (hat Cender and any party to this Security Instrument muy
extend, modify or make any change in the terms of this Seewrity Insivinent or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Secuzity Tastrument, The duties and benefits of
this Security Instrument shiall bind and benefit the suceessors and assizas of adorgagor and Lender,

2L APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security histriment is governed by the laws ol the
Jurisdiction in which Lender is located, except to the extent otherwise required by the [aws of the jurisdiction where the
Property is located. This Security lestrument is complete and fully integraed, This Seenriiy. Instrument may not Le
amended or modified by oral agreement. Any section in this Security lastrument, atachments, orany agreement related to
the Secured Debt that conflicts with applicable law will not be eftect.ve, unless that law expressly of apliedly permits the
varistions by written agreement. If any section of this Security lnstrument esnnot be enforeed according to its terms, that
section will be severed and will not affeet the enforeesbility of the remainder of this Security Instrument, Yhenever used,
the singular shall include the plural ad the plural the singular, The captions and headings of the sections of this Seourky
Instrument are tor convenience onfy and are not to be used to interpret or define the terms of this Securlly Insirument,
Titawe is of the essence in this Security Instrument,

22, NOTICE. Unless otherwise required by law, any notice shafl be given by delivering it or by mailing it by Rrst class mail
to the appropriate party's address on page | of Ihis Security Instrument, or to any other address designated in writing.
Nolice to one mortgagor will be deemed to be notice to all mortgagors,

23, WAIVERS, Except to the extent prchibited by [aw, Mortgagor waives all appraisement and homestead exemplion rights

relating to the Property.

nege 5 of 6)
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