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LOAN NO.: 0020800128132 MORTGAGE Lo 95 -‘7/74@) q

THIS MORTGAGE ("Security Instrument") is given on . The mortgagor is

FEERUARY 10, 1998
C & T BUILDERS, AN ILLINOIS CONRPORATION

("Borrower”). This Security Instrument is given to

Southwest Federal Savings and Loan Association

which is orpanized and existing under the laws of the Unitea-Stues of America, and whose address is
3525 West 63rd Street, Chicage, Illinois 60629

("Lracer”). Borrower owes Lender the principal sum of

TWO HUNDRED THIRTY THOUSAND AND NO/100
Dotlare (U.S. § 230,000,00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on .<PTY¥ 1, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ly the Note, with interesi, and all
renewals, extensions and meodifications of the Note; (b) the payment of all other sum:, with interest, advanced under
paragraph 7 1o protect the securily of this Security Instrument; and (c) the performance o Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in  COOK County, Illinois:

LOT 8 IN BLOCK 3 IN SUTTON'S SUBDIVISION OF BLOCK 28 IN CANAL
TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN CCOK COUNTY,
ILLINOIS.

P.I.N.: 17-33-327-046-0000

which has the address of 419 W. 38TH ST., CHICAGO

Ninois 60609 ("Property Address"),
1Zip Code]
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: TOGETHER WITH all the improvements now or hereafter erected on the property, und all easemems, appuﬂmmlm, ol
ﬁxmres now or hereafier a part of the property. Al replacements and additions shall also be covered by this Gecurity Im;twment .
‘Al of the foregoing is referred 10 in this Secunty Instrument as the "Property.” '
- BORROWER COVENANTS that Borrower jis lawfully seised of the estate hereby conveyed and has th(. right to nwn:gage.'
'grant and convey the Property and thst the Projjerty is unencumbered, except for'encumbrances of record, Borrower warrants:
. and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recod. . -
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covemi:us wnlr limited -
o vanatmns by jurisdiction to consutute a umform secunty msn‘ument enng redl property. L .
*_UNIFORM COVENANTS. Borrower and Lender covenan(qnd £ ds follows: ‘ : E
.. 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the .
‘prmczpal of and interest on the debt evidenced by the Note and any prepayment and lele charges due under the Npte. ~ - B
% Funds for Taxw and Insurance. Subject to applicable law or to a written waiver by Lender, Bomawer shall pay o <%
‘Lender on the' day month]y péyments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yenrly fiaxes ‘
: and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leau.ehoid playments; O
“or grouud rents i th: Property, if any; (c).yearly hazard or property insurance premiums; (d) yearly flood i mmumuce priemiums,
if any, {e) yearly moipage insurance premiums, if any; and (f) By sums payable by Borrower to Lender, in acec:rdance with the' |
' provisions of paragraph.d. in lieu of the payment of morgage insutance premiurns. These items are called "Escrow ltems." '
- Lender may, at any tire_ollect and hold Funds in an amount not to exceed the maxinum amount a Jender for a federally’
o related mortgage loan may seyuire for Borrower § escrow account under the federal Real Estate Seitlement Procedures Act of
' 1974 as amended from time to tioe, 12 U.S.C. Section 2601 er seq. (" RESPA"), nnless wnother law that applies to the Funds -
sets B lesser. amount. If so, Lendzi may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estmate the amount of Fines Zue on the basis of current dats and reasonabls estimates of expendltures of foture . E
Escrow Items or otherwise in accordance with epolicable law. _f
i
i
|

. The Funds shall be held in an msumuon vhose deposits are insured by a federal .agency, mstnu‘nentallty. or entity (including
- Lender, if Lender is such an institution) or in aty Federal Home Loan Bank. Lender shal apply the thds, to pay the Escrow .
. Items, Lender, may not charge Borrower for holdin; und applying the Funds, wnuaily/ analyzing the escrow account, .or
, venfymg the Escrow Items, unless Lender pays Bomw T interest on the Funds and ‘applicable law permits Lender to make such = -
a charge. However, Lender may require Borrower to pay ¢ on¢-time charge for an independent real estate tax reponmg service - !
used by Lender in connection. with this loan, unless appiicsoiz law provides otherwise. Unless an agreement is made or | )
applicable law requires interest to be paid, LEender shall not be mtu:red to pey Borrpwer aty interest or earnings on the Furds.
Borrower and Lender. may agree in writing,’ however, that interest rlial' be paid on the Funds, Lender hall give o Bormwer. ‘
without charge, an annual accounting of the Furids, showing credits ‘a:ud debits to the Funds and the purpose for which each . |
B debit to the Funds was made. The Funds are ‘pledged a5 additional securie; tor allsums secu-ed by this Security Instrument. . | 4
1 If the Funds held by Lender exceed the amounts permitted to be held by applirable law, Lender shell account to Borrower )
3 for the excess Funds in accordance with the requirements of applicable law. If tiemount of the Funds held by Lender at any .
s time is not sufficient to pay the Escrow Items when due, Lender may so notify Borwoviér fa writing, and, in such case Borro NF(
B shall’ pay to Lender the amount necessary 0 make up the deficiency. Borrower shall inaxe vp the deficiency in no more tlum e
i twelve monthly payments, at Leader’s sole discretion.
L Upon payment in full, of all sums secured by this Seeunty Instrument, Lender shill pror:ptl* retind 10 Borrower any Funds o
~ held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lcmder. prior i »r'qu:smon or sale of the i
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamr. the sumn secured by his b

Security Instrument.
3. Application of Payments. Unless applicable law provides otherwnse. all paymc:nts received by Lender mder paragmphs l i
, and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts peyable under paragreph’ : ;
;o o= third, to interest due; fourth, to principal due; and last, to any late charges due under the Noie. 3
TR 4 Charges, Liens. Borrower shall pay all taxees, assessments, charges, fines and impositions atiributable: to the. Properly Cﬂ
- - " “*Which may attain pnont) over this Security Instrument, and leasehold payments of ground rents, if any. Borrower shall pa;y
} { “these obhgations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on time directly w
: "o the person owed payment. Borrower shall promptly furnish to Lender all notices of amowats to b paid undc: this paragraph.
", If Borrower makes these payments directly, Borrower shall promptiy furnish to Lender receifts evidencing the payments, .
-,:.* - Borrower shall promptly dlscharge any lien which has priority ‘over this Security Instrumnent uniess Borrower: (a) agrees in
writing 1 to the paymeit of the obligation secured by the lien in a manner accepmble to Lender; (b) contests in good faith the lien .
by, or defends against enforcement of the lien in,: legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holdcr of the lien.an agreement satisfactory-to Lender subordinating the lien to
this Security Instrument. If Lender detemunes that any part of the, Property is subject to a lien which muy attain prio nty aver
this Secumy Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lies: or take one or . -k
more of the acuons sel forth shove within 10 days of the giving of notice. ?

_._i‘_a‘»?
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.. 5. Bazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
Wsured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including Roods or
flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
co'veragc to protect Lender’s rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shal! include a standand mortgage clause. Lender shall
have the right to hold the policies and renewals. [f Lender requires, Borrower shall premptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leénder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does neianswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tiiz'insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instruines:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of inv-sranthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Mainieray.ce and Protection of the Properly; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence witliin sixty days after the execution of
this Security Instrument and shall continue to vecuny the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress.in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Beirswer’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit tvaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha' in Lender’s good faith judgement could result in forfeiture of the
Property or otherwise materially impair the fien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by crusiag the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Norrower's inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secarity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan e'idenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal tesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acovires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rip'its in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulativss), “ien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaing in couri, paying
reasonable atlorneys’ fees and entering on the Property to make repairs. Although Lender may take action vadsr this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shell pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previousfy in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
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‘ paymenls may no ionger be required at the optign of Lender, if mortgage insurance coverage (in the amount and for‘the Jpe'x]odi
that Leuder requires) provided by an insurer apjroved by Lender again becomes available and is obtained. Borrower shall; ﬁhy‘ C
the premiums requifed to maintain mortgage msu|rance in effect, or to provide a loss reserve, until the requirement for nomgatg .
insurance ends in accordance with any viritten agieement between Borrower and Lender or applicable law. o

9. Inspection. Lender or its agent may male reasonable entries upon and inspections of the Property. Lender, slhaﬂ givei
Borrower notice at the time of or prior to an mspi'cuorx specifying reasonable cause for the inspection. SR

10, Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in l.onnocuon rmth any’
condemnation or other taking of any parr of the’ Property or for conveyance in lien of condemnatlon. are hereby assq;ned andﬁ
shall be pmd to Lender. =~ .

In the event of a total taking of the PropcrtV, the proceeds shall be apphed to the sums secured by this Socumy Immmeant. :
whether or not then due, with any excess paid u: Borrower. In the event of a partial taking of the Property in which the fhir’
market value of the Property lmnwdlately beforc‘ the taking is equal to or greater than the amount of the sums secured by tis:
Security Instrument; unmedlately before the takmg. unless Borrower and Lender otherwise agree in writing; the sums secured by )
this Secunty Instrurent shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount PR
of the sums. secuced .mmodmtely before the iaking, divided by (b) the fair market value of the Pmpcrty immediately before: the
taking, Any balancc shz!l be paid to Borrower. In the event of a partial taking of the Property in which the fair market value: ot‘ b

q. the Property immediaisly Lefore the mkmg is Icss than the amount of the sums secured immediately before the taking, unlm. RE

‘B Borrower and Lender otherw'se agree in writing or unless applicable law otherwise provides, the proceeds shall be apphed to the L

sums secured by this Secum) Iml:umem whether or not the sums arc then due. o

. If the Property is abandoned oy Borrower, or if, after notice by Lender to Borrower that the condemmos offers to make : .a:a o

i - -award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given.

' Lender is authorized to collect and apply b= proceeds, at its option, either to restoration or repair of the Property or to the suins L

 secured-by this Security Instrument, whetier pr 20t then due.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not e.xtend =or o
postpone the due date of the monthly payments rife'red to in paragraphs 1 and 2 or change the amount of such payments. 3

11. Borrower Not Released; Forbearance By i.endir Not a Waiver, Extension of the time for payment or modification'of
amortization of the sums secured hy this Security Instz taent granted by Lender to any successor in interest of Borrower shhll
not operate to release the liability of the ongmal Borrower or Porrower's successors in interest, Lender shall not be required. o
commence proceedmgs against any successor in interest or refusc to extend time for payment or otherwise roodxfy amomzaluim

N ~of the sums. secured by this Security Instrument by reison oi @nv demand made by the original Borrawer or Borrower's

Bl > successors in interest. Any forbearance by Lender in excrcising aay rizht or remedy shall not be a waiver of or preclude thve

B T ¥ S Y TS e

A o LEETL
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=l

Mq exercise of any right or remedy.
X . - 12. Successors and Assigns Bound; Joint and Seyeral Liability, Co-ciqnm's. The covenants and agreements of Ilus

.5 .« Securlty Instrumem shall bind and: benefit the successor; and assigns of Linde: and Borrower, subject to the provisions bf
§u e paragraph 17, Borrower's covenants and Agrecments shall be joint and severni ~Any Borrower who co-signs this Security

o Ca-  Instrument but does. not execute the Note: (a) is'co-signing this Security Instrumeni Gnly to mortgage, grant and convey ﬂmt‘ oo
L "a  Borrower's interest in the Property under the tenns of th's Security [nstrument; (b) is-uii personally obligaled to pay the suts
p« - secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mey agree to extend, modify, foibear i br

N make any accommodations with regard to the terms of this Security Instrument or the Note w1tho utihat Borrower's consent.
S D - 13. Loan Charges. If the loan secured by thls Security Instrument is subject to a law which tete paximumn loan charges, afl
:
r

that law is finally mlerprelod $o that the interest or other loan charges collected or to be collected i ronnection with the loin o
exceed the permitted. limit, then: (a) any such loan charge shall be reduced by the amount necessary (0 recuce the charge to-the
pennilwd limit; and (b) any sums already collected frm Borrower which exceeded permitied limits will be refunded t
. Botrower,. Lender may choose to make this refund: 'by reducing the principal owed under the Note or by making a direct paynmt
s to Borrower: If a refund reduces principal, the reduction ‘vill be treated as a partial prepaymem without any prepayment chargo m
gj. - under the Note, p
{ 14, Notices. Any notice to Borrower prov1dcd for in tus Security Instrument shall be given ly delivering it or by mailing it 3 _
-
i
=)

: by first class mail unless applicable law requires use of anither method. The notice shail be dirteted to the Property Address or
I any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's.
i address stated herein or any other address Lender designites by notice to Borrower. Any nctie provided for in this Security
; Tnstrument shall be deemed to have been given to Borrowe: or Lender when given as provided in this paragraph.
15, Govermng Law; Severabikity. This Socunty Instrament shall be governed by federal law and the lav' nf the jlﬂ'lSdlCLiOll '
~ in which the.Property is located. In the event that any provnsnon or clause of this Security Instrament or the Note conflicts with -
applicable 1aw, such conflict shall not affect other. provisians of this Security Instrument or the Note which 2in be given effecr.
: . without the conﬂxcting provision. To this end the provisions of this Security Instrument and the Notc are declared to by
i severahle,
2 16. Borrower’s Copy. Borrower sha.ll be glven one conformed copy of the Note and of this Security Instrument
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+17. Transfer of the Property or a Beneficiol Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lander § prior writien consent, Lender may, at its option, require immediate paymem in full of all sums secured by this Security
Instrument. Hawever, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Seourity Instrument.

}f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less-than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

718, Borrower's Right 1o Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or »greements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys - iees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender'srigin in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upor reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no accetsiaiion had occurred. However, this right to reinstate shall not apply in the case ol acceleration
under paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timz3 without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects moatilly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelmer’ 10'a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanca.with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address-to-which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause pr-permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not o, nor altow anyone else to do, anything affecling the Property
that is in viofation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are gererally recognized to be appropriate o normal residential
uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and wiy Hazardous Substance or Environmental Law %
of which Borrower has actual knowledge. If Borrower leams, or is notified b any governmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity isinecessary, Borrower shall promptly take J
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by LN
Environmental Law and the following substances: gasoline, kerosene, other flammable or woxic petroleum products, toxichmd
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and redioartive materials. As used in{d
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Tioperty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following Bortower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable

- law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure
“ to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
-Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded together -
with this Security Instrument, the covenahts and. agreements of each such rider shall be incorporated into and shall -
‘amend and supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this

Security Instrument. -

{Check applicable box(es)) ‘ :
(0 Adjuste* e Rate Rider [1) Condominium Rider &) 1-4 Family Rider
(JGraduated Povment Rider (] Planned Unit Development Rider {3 Biweeky Payment Rider
] Balloon Ride: ] Rate Improvement Rider {2 Second Home Rider
[3V.A. Rider [J Other(s) [specify]

. BY SIGNING BELOW, Borrower acccpté and agrees to the terms and covenants contained in this Security
Instrument and in any ride(s? 2xecuted by Borrower and recorded with it.

C & T BUILDERS, AN ILLINOIS
CORPORATION

. wy 2. A

s ¥

(Seal)

o

72

Ité‘f.‘ v

1Y

x

a --..74«'.19’4":?- a. =

o -
¥
Mo
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. & Notary Public in
COUNTY OF

.4-'""""
and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
/)/K W personally kpown to me (o he thy same persons
whos Es

p— NOFFICIAL COPY
(oo =

, respectively, as the and the Corporate Secretery  of

) C & T BUILDERS, AN ILLINCIS CORPORATION
subscribed to the foregoing instrument, appeared before me this day in person and severally acknowledged that they, being
thereunto duly awthorized, signed, sealed with the seal of said corporation, and delivered the said instrument as the free and
voluntary act of said corporation and as their own free and voluniary acyr the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this / / %ﬁ day of

1595

NOTARY PUBLIC

. e e
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THILS INSTRUMENT WAS PREPARED BY:

SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION
4062 SOUTHWEST HIGHWAY
HOMETOWN, ILLINOIS 60456
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10TH day of FEBRUARY, 1958,
and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

.. Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure

i

" Borrower's Nute to

SOUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION OF CHICAGO

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2)8 W, 38TH S8T. CHICAGO, IL 60609

{Property Address)

14 FAMILY CGVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendrr{urther covenant and agree as follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secunty” Instrument, the following items are added to the Property description,
and shall also constitute the Property ccvereld by the Security Instrument: building maierials, appliances and
goods of every nature whatsoever now of/mereafter located in, on, or used, or imended to be used in
connection with the Property, including, but no) linited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and ugit; fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaiess, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wipdows, storm doors, screens. blinds, shades, curtains
and curtain rods, attached mirrors, cabinets, panelling and artarhed floor coverings now or hereafter attached fo
the Property, all of which, including replacements and additioris thereto, shall be deemed to be and remain a
part of the Property covered by the Security Instrument, All ot e foregoing together with the Property
described in the Security Instrument {or the leasehold estate if the lecarity Instrument is on & leasehold) are
referred (o in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower shall not seek, agree to or make
a change in the use of the Propenly or its zoning classification, unless Leroer has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requireinents of any governmental
body applicable ta the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower thail not allow any lien
inferior to the Security Instrument to be perfected against the Property without Leader's prior written
penmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt loss ip-addition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TQO REINSTATE" DELETED. Uniform Covenant 18 is deisted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shal! remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right 10 modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion., As used in this paragraph G, the word "lcase” shajl mean “"sublease” if the Security
Instrument is on a leaschold,

Laser Documenr - DMM/SWE
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE ; LENDER IN POSSESSION. |
Borrower sbsolutely and unconditionally assigns and transfers to Lender all the rents snd revenues ("Rents") of '

the Property, regardless of to whom the Rents of the Property are paysbie. Borrower authorizes Lender or | -

Lendeér's agents fo collect the Rents, and agrees that each tenant of the Propeny shall pay the Rents to Lender
or Lender’s agems. However, Borrower shall receive the Rents ustil (i) Lender has given Bormwer notice of
default. pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice fo the tenant(s) that -
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absoiute
ass:gnment and not an assignment for addxdonal security anly.

. If Lender gives notice .of breach to Borrower: (i) all Rents received by Borrower shall be held by
“Bormwer a5 trusiee for the bemefit of Lender only, to be applied to the sums secured by the Seearity -
lnstmment (i) Lender shall be entitled o collect and receive all of the Renms of the Property; (iii) qurower
agrees tha each tenant of the Property shall pay all Rents due and unpeid to Lender or Lender's agem}s upon -

Lender's writlen demvind to the tenant; (iv) waless applicable law provides otherwise, all Rents collegied by ‘

Lender or Lender's agents shall be apphed first to the costs of taking contro! of asd managing the Prcperty and
collectmg the Rents, including, but not limit:d to, attommey’s fees, receiver's fees, premiumzs on receiver's
bonds, repals an, maintenance costs, insurance _premiums, taxes, assessments and other charges on the P‘ropmy
and- then to ths swms secured by the ‘Security Instrument; (v) Lender, Lender's agemts or any judicially
appomwd receiver #i2!l be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a ré&elver appointed to take possession of and manage the Property and collect the Renls and
profils denved from the Firperty w:ihout any showing as to the inadequacy of the Property as secunty

- If the Rents of the Prsperty are ot sufficient 1 cover the costs of taking contsol of and man;agmg the
" Property and of collecting the! Rur's any funds expended by Lender for such purposes shall becomie
indetitedness of Borrower 1o Lender seenrsd by the Security Instrument pursuant to ‘Uniform Covenant 7. .

 Borrower represents and warrants tha: Borrower has not executed any prior assignment of the Rents and has np)
and will not perform any act that would prevent Lender from exsrcising its rights under this paragraph,

Lender, or Lender's agents or a judiciaily 2opointed receiver, shall not be required to enter upon, takn,
control of or maintain the Property before or after giving norice of default 10 Borrower. However, Leadex, or
Lender’s agents or a judicially appointed -receiver, may dn so at any time when a2 default occurs, Any
apphcanon of Rents shail not cure or weive any defanlt ol ir validaie any other right or remedy of Lender. T!ns

assignment of Rents of the. Property shal! terminate when ali the sums secured by the Security Instrumcm are
paid in full. ;
L CROSS-DEFAULT PROVISION. Borrower's defanlt or ‘orzach under any note or agreement in whn.h [ o
Lender has an interest shall be a breach under the Security Ingirumep: and Lender may invoke any uf rhe R R
remedies permitted by the Security Instrument. .
BY SIGNING BELOW, Borrawer accepts and agrees to the terms ani orovisions contained in this |4

mely Rider.
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