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SUBORDINATICN AGREEMENT
WHEREAS, MIRBAT KHAN, along with others (hereinafter

collectively called "Borrowsr") seeks to borrow money from Plaza
Benle (hereinafter called "Lender") and Lender is willing to lend

said sumy

WAEKEAS, in order to induce Lender to make said loan, Borrower
wishes to eacure this loan with a mortgage in favor of the Lender
upon the rasl estate commonly known as 548 N. Milwaukee, Wheeling,
IL (hereinefter called the "Property") and legally described as

Eollows:
SER EXHIBIT A HBRETO

and by a security inirerest in all of cthe Borrower’'s furniture,
fixtures and equipment-iocataed at the property (hereinafter called
"perscnalcy").

WHEREAS, BREX, INC., #a Illinols corporation, (hereinafter
called "Tenant") holds a leascncld interest upon the Property and
personalty, by virtue of a “lsase dated January 12, 1999.
(hareinafter called "Lease"),

WHEREAS Lender reguirem Tenant to subordinate its leasehold
interest in the Property and perscnaikv-by virtue of the Lease,
INCLUDING THE OPTION TO PURCHASEB, in faver of the Lender’s Mortgage
dated February 17, 1998 and pecurity inteicst in said personalty
which secures & note in the original  principal amount of
$580,000.00 (collectively, the "Mortgage');

WHEREAS Tenant is willing to asubordinate its leasehold
interest in the Property and personalty, INCLUDINC THE OPTION TO

PURCHASE;

NOW THEREFORB, in consideration of the premisea, the parties
agree as follows:

1. Tenant acknowledges and agrees that its leasehold

interest in the Property is hereby declared to be subject and
subordinate to the Mortgage, and any asnd all amendments,
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modifications, renewals, or replacemants theracf, and shall remain
subordinate to the mortgage interest of tha Lender as long aa any
sums advanced by lender and secured by Lender's mortgage remain
unpaid; provided, howevar, that the principal thereof, excluding
costs of collection, shall not axceed $580,000 without Tenant's

eonsent .

2. tander does hexeby agree that the rights of Tenant under
the lease, including the option to extend the leass, tiie option to
purchase and the rignht of firat refusal, shall remain in full force
and effect and ite pomsassion of the premiges thereunder shall
remain undisturbed during the term of the lease, provided Tenant
shall have performad and shall continue to perform all of the
covenantn and conditions of the lemse to be by it performed and
shall not be in default thereunds: beyond any grace periocds in the

lavnje.

2 In the event Lender shall obtain title €0 the property
throvygb foreclosure proceeding or deed in lieu of foreclosuye, or
if Lencer or any other party shall euccead to the rights of
Boxrrower urder the lease, whethexr through possession or foreclopure
action or ‘stherwiss, then at the request of eouch party so
succeading o _Borrower's rights (herein sometimes called
"Successor-Lesrort) and upon delivery to Tenant of evidence
reascnably sufficient to verify such succeseion and such Successor-
Leasor’'s written azreement to accept Tenant’'s attornment and to
recogniza this leaess zand Tenant’s optione therein contained, Tenant
shall attorn to and <ucognize auch Succeggsor-Lessor as Tenant's
landlord under the leass. and shall promptly execute and deliver
any instrument rsasonably acceptable to Tenant that such Successor-
Lassor may requast to avidence auch attornment, Upoen wsuch
attornment this lease shall centinue in full force and effect as,
or ap if it were, a direct lesse betwesen such Successor-Lessor and
Tenant upon all of the terms, ¢urditions and covenants as are set
forth in the leasa and the sams shall be applicable aftexr such

attornment.

4. Lender acknowledges and agrias that sc long as Tenant is
not in default under the terms of the )4ase beyond any grace or
cure pericds provided therein, Tenant‘s lerdehold interest in the
Property and personalty, including Tenant‘s ortiona to extend the
term or purchase the Property and personalty wnc Tenant's right of
firet refusal shall not be disturbed during *he term of the
leasshold. Without limiting the foregoing, so loug 23 Tenant is not
in default under the terme of such Lease beyond any grace or cure
periods provided therein, such options to sxtend ana purchase the
Property and such right of first refusal shall be binding upon
Lender or any other person, party, or entity which becomes the
owney of the Property and parsonalty as a result of a foreclosure
sale or deed in lisu of foreclosure and their respective heirs,
personal representatives, successors and assigns.
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. Tenant acknowledges that Borrower is not in default under
any terms or conditions of the lease, beyond any cure or grace
perioad in the lease and that Tenant shall give written notice to
Lender of any future default by Borrowsr which remains beyond any
cure or grace period in the lease. Tenant’s failure to give timely
written notice to Lender shall constitute a waiver of its right to
seek a credit from Lender aa successcr in interast to Borrower
under the Lease anm a result of any such future default.

. Tenant acknowledges that it ham not prepaid rent and
agrees that it shall not prepay rent Lo Borrower more than 30 days
in advance without the written consent of Lender.

7. Tenant and Borrower acknowledge that Tenant has not paid
a sescurity deposit under the terms of the lease, and Tenant
acknovledges and agrees that Lender shall not be liable to Tenant
for auy security deposit paid in the future unless the security
deposit amount has besn tendered to Lender by Borrower,

B.  “Tonant acknowledges and agrees that as of the date of
thia Agressirat it has performed no leasehold improvements to which
¢ {8 entitled to a credit pursuant to the terms of the lease and
that it will-aot perform any lessehold improvements for which it
will seek u credi’ under the terms of the lease without the prior
written condent of lender. Lender’s address for such consent is
7460 W. 1Irving Park Road, Norridge, 1:llinois €0634. Tenant
acknowlaedges and agress that ite fallure %o submit a written
request for prior consent to Lender and te obtain that prior
written consent from Lerdar before making any future leasshold
improvements shall conatltuia a waivaer of its right to seek a
credit from Lender as successor in intersst to Borrower under the

Lease.

9. Lender acknowledges and rgrees that if Tenant purchase
the Property purasuvant to the optisn te Eurchase or the yight of
fixst refusal contained in the lLaase, Lender shall releases the
Mortgage upon tendar to Landar of the ledmer of the net proceeds
from the sale or such lesser amount as Lealer may agrae upon to be
applied to the outstanding obligation owex by Borrower to Lander
under the Mortgage and DBorrower agrees ctrat Tenant may pay
directly, or direct any clasing escrowsa to' pay directly, such
proceeds to Lander. As used herein, "net proceecs” shall mean the
purchase price less faym-nt of usual and custonary-coats of sale
including but not limited to title, wsurvey, Urzoker, <ecrow,
recording and othexr customary closing costs includiliy prorations
for real estate taxem, rentals and other eimilar itenn. Debt o
other lenders wshall not be a deduction for determining net

proceeds.

9. This Agreement shall be construed according to the laws
of the State of 1lllinois.
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10. Thios Agreement may be signed in counterpart.

. 11, This Agreement shall be binding upon and inure to the
- benefit of the undersigned and their respective heirs, personal
representatives, successors and assigns, including but not limited

2 to any purchasers of the Property through a foreclosure sale or
. otherwise and their heirs, parsonal representatives, successors and
1‘ assigns.
“ IN WITNESE WHEREOF the undersigned has heresunto set its hand,
as of the 17th day of February, 1996.
PLAZA BANK
ALteat:
BY? n\jgr' T
Its /VWtayresidant
BREX, INC. v
Attest:
- By: 1;:>SL-*'E;'£r-——-—;.=
Tee” President

MIRBAT KHAN
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STATE OF ILLINOIS |}

- ' ) 88,

i COUNTY COF COOX )

If I,\ﬂﬁl&ﬁﬂg} V_ (MK g 1A, a Notary Public in and
- for said County, in the Btate aforasaid, do hereby(cergify that on

this day personally appeared before me,
and Matth¢oy UL , personally known Lo me~to be the same

o
) parsona whose names are subscribed to the foregoing instrument and
i personally known to me to be the PSSz and Yt - t'f-'let“B7

of PLAZA BANK and acknowledged chat they signed, sealed and
delivered the said instrument ag their free and voluntary act and
deed, for the uses and purposes therein set forth, and that the
seal afflxed to the foregoing instrument is the corporate geal and
the vaid instrument wae signed, sealed and delivered in the name
and ir behalf of said corperation as the free and voluntary act of
sald curporation for the uses and purposes set forth.

seal this [ day of

givan under my hand and notarial
February, 142%.

OFACIAL 314
e b
zgmmm»nuwuhﬁma

STATE OF ILLINOIS
)
COUNTY OP COOK )

I .__JZLZLQUA_;.C&LE:__ a Notary Public in and

for said County, in the State u‘oresaid, do hersby certify that on
this da raonally appeared belrie me, and
Jeyra& , persenally Rizvn to me to be the same persons

whose names Aare asubscribed to 'he foregoing instxument and
perscnally known to me to be the _ Preaident and 13 7AMT
Secretary of BREX, INC. and acknowledg=d that they signed, ssale
and delivered the said inatrument as their frees and voluntary act
and deed, for the uses and purposes theraeir set forth, and that the
seal affixed to the foregoing inetyument is the corporate seal and
the said instrument waz signed, sealed and delivered in the name
and in behalf of said corporation as the free ani voluntary act of
said coxporation for the uses and purposes set tozih.

Given under my hand and notarial seal thia 436f£-day of

Febxuary, 19s8.
Zrgma I e,
Nofaxy Public

) OFFICIAL BEAL
VIRGINIA L. CRUZ

$ NQTARY PUBLIC, STATE OF ILIHOIS

MY CONMISSION EXPIRES 11:13-2000




un wn wu Vi b Wil %Y WiV Ualo L LA B ) BRE LDR

Fﬁa-:-s-'ié'aé"z-m? U N@IIWC]AL COPYM‘ i3 ag0r p.gs oV

,l 30. This Agreement may be signed in countarpart,

- 11. This Agreement shall be binding upon and inure Lo the
\ benefit ¢f the undersigned and thelr respective heirs, perscnal
' representatives, successors and assigne, including but not limited
: to any purchasers ¢f the Property through a foreclosure sale or
1 oth:rwiu and their heirs, parsonal representatives, successors and
. aseigns,

IN WITNESS WHRRROP the undersigned has hersunto set its hand,
as of tha 17th day of Pabruary, 1998.

PLAZA BANK
Attemt:
OYE hy:
Ice Saecietary Its Presicdant
BREX, INC.
Atteat:
VN By:
Its Secretazy its President
MIRBAT KHAN

ub
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STATE OF ILLINOIS  ja il
} 88.
COUNTY OF @ook "Lt )

I, AN [ L 5,}5 , & Notary Public in and
for said County, in the State aforesaid, do hereby certify that on
thia day perscnally appeared bafors me, MIRBAT KHAN, personslly
known te ma te be the same person whose name ia lubacr ed to the
foregoing instrument, and ncknowlegiad that he signed, sealed and
delivered the said instrument as free and voluntary act and
deer. for the uses and purposes therein set forth.

@Given under my hand and notarial seal this ¢ ) 1 Lot day of
Februovy, 1998.

I"

//lt P /\' 3y //.‘f D,y-//\

Netary Publie A

OFFICIAL SEAL
MICHAEL L RALPH

NOTARY PUBLIC, STATE OF ILLINQIS
5 M (‘UMM!SSION FXPlH!B o8/28498
FYvENyYY '
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EXHIBIT A

LEGAL DESCRIPTION

The part of the North 168.27 feet, lying West of the Center of Milwinkee Avenuc of
Lot 4 in the Resubdivision of George Strongs Farm in Scction 2 and the West half

of Scction I, Towuship 42 North, Range 11, East of the Third Principal Meridian,
déscribed as beginning at the intersection of the center line of Milwaukee Avenue

and «hz-South ling of the North 168.27 fect of suid Lot 4; thence West parallel to

North iir¢ of said Lot 4, 3885 feet; thence North at right angles to said North line of
Lot 4, 100 {cqu; thence Enst parallel to said North line of Lot 4, 352 feet to the cenler
of said Milwaken Avenuc; thence Southerly along the center of Milwaukee Avenie
100.45 feel to-tac point of beginning (except that part conveyed by Dacument
23298274 1o the Connly of Cook, described as fotlows: That part of Lot & m the
Resubdivision of George Sireng's Farnt in Section 2 and the West hall of Section |,
Township 42 North, Range M. East of the Third Principal Meridian hounded and
described us follows: Beginning vl the intersection of the center line of Milwaukee
Avente with (he South linc of theiNorth 168.27 feet ol said Lot 4; thenee West an
snid South line 1o its intersection with aline 50 fect Southwesterly of and paralic)
with the center line of Milwaukee Avenzie nforesaid; thence Northwesterly on saxl
parallel fine to the North line of the South 1@0 fect of the North 166.27 fect aforesiid;
thence East on said North line to the center line' ol snid Milwaukee Avenue; thenee
Southeasterly, on said cenler line, 106.45 feel (o the place of beginning (excepting
therelrom thi part falling in Milwaukee Avenuc), in/Couok County, tllinois.

PIN:  03-02-200-045

Address: 548 North Milwatikce

Whecling, lllinois
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