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MORTGAGE

LOAN NO. §174

THIS MORTOAGE ("Security fnstrument™))s ghven on PEBRUARY 23, 1958

The marigagor is
GINA M. RACE, AN UNMARRIED WOMAM

{*Borrower(s)*). This Security Insteurnent Is given to

PRISM MORTGAGE COMPANY,

AN 1LLINOIS CORPORATION

which is organized and existing under the Inws of
350 W. HUBBARD, SUITE 232

CHICAGO, IL 60610
("Lender®). Bortower owes Lender the principal sum of  SIXTY«EIGHYT THOUSAND EIGHTY AND 00/100

T UL Qaugp

ILLINOIS and whose nddress s

Doliats (U.S. $ 68,080.00 ). ‘This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), which prorades for monthly payments, with the full debs, if st patd eatlier, due and payable
on MARCH 1, 20438 . Thix Security lnstrument secures 3o Lendes (r) the repaymient of the debt

evidenced by the Note, with Interest. and all renewals, extensions and modificutions; (b) the pryricnt of i other sums, with
interest, advanced under paragraph 6 o protect the sccurity of this Sccurity Instrument; ! -{c) the performance of
Borrower's covenanis and agreements urder this Securlty Instrument and the Note, For this purpose 8orrowet does hereby

mortgage, grant and convey to Lender, die following deseribed property located in
CO0K County, llinois:
UNIT 1A MULLINGAR COUR” IN THE LAKEWOOD CONDOMINIUM AS DELINEATED

ON A SURVEY OF PLAT OPF LOT 16131 IN SECTION2, WEATHERSFIELD UNIT

NO. 16 BEING A SUBDIVISION OF THE NW 1/4 OF SECTION 27, TOWNSHIP

41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A"TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25252235%, AB

AMENDED FROM TIME T0 TIME, TOGETHER WITH IT8 UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON BLEMENTS.

BOX 333LT1

o e = s

PINWMSO7-37-102-020-1237
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which has the address of 122 MULLINGAR COURT UNIT 1A, SCHAUMBURG
[Strect] 1City)
Minois 601923 ("Property Address™);
{2 Coe)

TOGETHER WITH all the improvemnents now or hercafier erected on the property, and all essements, tights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the "Propecty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has she right to
morgage, gramt xol convey the Property and thut the Property is unencumnbered, except for encumbrances of record,
Borrower warrants rind witl detend genernlly the title to the Property against all claims and demands, subject to any
encumbrances of recoid

THIS SECURIT? 1WATRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisuic)ion o constitute a uniform security instrument covering real property.

Borrower and Lerder covoant and ngree as follows.

UNIFORM COVENANTS,

1. Puyment of Principul, Interest and Sate Churge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due ubder the Note.

2. Monthly Puyment of Tuxex, losurunce, sad Other Churges.  Borrower shadl include in each menthly payment,

* together with the principal and interest as set fort’i in the Note and any late charges, a sumt for (@) tases and special

assessinients tevied or to be fevied against the Property, (b) leaschold payments or ground rents vn the Property, and (c)
premiums for tnsutance reguired under Parngraph 4. 10 any year in which the Lender must pay n merigage Insurance

' premium to the Secretary of Housing and Urban Developiveri £ Secretury "), ot In any year tn which such premiam would

have been required if Lender still held the Security Instrumetis; zach monthly puyment shall also include eliher (5) a sum for
the annual mortgage insurance premium to be patd by Lender to e Sveretury, or (il) o monthly charge instead of a mortgage
insurance premium 1 this Security Instrument is held by the Seerctiry, in a reasonable amount to be determined by the
Sectetary. Except for the monthly charge by the Secretary, these beis are culled “Escrow ltems® and the sums paid 1o
Lender are called "Escrow Fums.”

Lender may, at nny time, collect and hold amounts for Escrow lletis o-an aggregate amount not (o exceed the
maximum amount that may be required for Borrower's escrow account under the @eal Estate Settlement Procedures Act of
1974, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CER Part 33280, r3 they may be amended from lime
to time ("RESPA™), cxcept that the cushion or reseeve permitted by RESPA for wnamicipaied disbursemenls or
disbursements before the Borrower's payments are available in the accout miy not be brasd on amoums due for the
niorigage insurance premiumn,

If the amounts held by Lender for Escrow ftems exceed the amounts permitted to b held by RZSPA, Lender shall deal
with the excess funds as required by RESPA, I the amoutits of unds held by Lender ot any tine are'racsufficlent to pay the
Escrow {tems when due, Lender may notify the Borrower and require Borrower to make up the shoerage ax permited by
RESPA.

The Escraw Funds are pledged s additional securily tfor all sums secured by this Security Instrumen. If Borrower
tenders to Lender the (ull payment of all such sums, Boerower's necount shall be credited with the balance remalning for all
installment lems (), (h), and (¢) und any mortgage insurance premiun installment that Lender has not become obligated to
pay to the Sccretary, and Lender shal) promptly refund any excess funds (o Borrower. Immediately prior to o foreclosure
sale of the Property or its pequisition by Lender, Borrower's account shull be credited with any balance remaining for all
installmenis for items (), (b), aml (¢).

3. Application of Puyments. Ail payments under Parageaphs | and 2 shall be applied by Lender as follows:

Eigat. to the mortgage insurance premium 1o be paid by Lender to the Secretary or 1o the monthly chaege by the
Secretnry instend of the monthly mortgage insutance premium;

Sevond, to any taxes, speclol assessmemts, lenschold paymemts or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third. to interest due under the Note;

Eourth, 10 amontization of the principal of the Note; and

[ifth. to late chacges due under the Note,
FHALLMTC ko) [T
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4. Fire, Flood and Other Huzard Insurance, Barrower shall insure nll improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuaities, and contingencies, including fire, for which Lender
requires Insurance. This insurance shall be maitained in the amounts and for the periods that Lender requires. Borrower
shall also insure all tmpeovements on the Properly. whether iow in existence or subscyuently erected, aganst loss by floods
to the extenl required by the Secretary. All insurance shall be carried with companies approved by Lender The insurance
policies and any renewals shall be held by Lender and shal include loss payable ¢lauses in fuvor of, and in a form acceplable
1o, Lender.

In the event of Joss, Borrower shall give Lender immedhute notice by mail. Lender may make praof of "oss If not made
promptly by Bortower. Each insurance company concerned is hereby authorized and directed 10 make payment for such foss
directly to Lend:r, ‘nstead of to Borrower and to Lender Jointly. Al or any part of the insurance proceeds may be npplied by
Lender, al its option.-either (a) 1o the reduction of the indebtedniess under the Noie and this Security Instrument, first to any
delinguent amounts apr lied in the order in Parngraph 3, and then o prepayment of principal, or (b) 1o the restoration or
repaic of the dumaged Troseny. Any application of the proceeds 1o the principal shall not extend or posipone the due date of
the monthly payments which ore referred to in Parngraph 2, or chunge the amount of such payments. Any excess insurance
proceeds over an amount requirat (o pay all outstanding indebiedness under the Note and this Securhy Instrument shall be
paid to the entity legally entitled Yiereto,

In the event of foreclosure of fis Sacurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interestof Borrower in and to insurance policies in force shail pass to the purchaser.

5. Occupancy, Preservation, Muiitenance und Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establisii; and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument (or witkin yixty days of a later sale or transfer of the Property) und shail continue to
occupy the Properly as Borrower's principal resionce for at least one year after the date of vccupancy, unless Lender
determines that requirement will cause undue hardsnip ot Borrower, or unless extenuating circumstances exist which are
beyond Borrower’s control. Borrower shall novify Lender of any extenuniing circumsiances. Borrower shall not commit
waste or destroy, damage or substantiaily change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property il the Property is vecazi or sbandoned or the loan is In default. Lender may tuke
reasonable action 10 protect and preseeve such vacant or abandones Property. Borrower shall also be in default if Borrower,
during the loan application process, gave mmerially (alse or itaceursic information or statements {o Lender (or failed fo
provide Lender with any material information) in connection with the tonr evitlenced by the Note, including, but not limited
to, representations concerning Borrower's accupancy of the Propenty as a prizicipal residence. 1f this Securlty Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borcower acquires fec title to the Property, the
leasehold and fee tile shall not be merged unleas Lender agrees 1o the merger in wrising

6. Condemnnatlon, The proceeds of any award or claim for damages, direct or consequentinf, in cunnection with any
condemnation or other taking of any pan of the Property. or for conveyance tn place o/ condemnation, are hereby assigned
and shal! be paid to Lender to the extent of the futl rmount of the Indebtedness that remaiids uipnid under the Nole and this
Security nstrument. Lender shall apply such proceeds to the reduction of the indebiedness under cite Note and this Security
Instrument, flrst 10 any definquent amounts apphled in the order provided in Poragraph 3, zos then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due t'ate of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such pryments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and Lthis Sccurity Instrument shall be paid 10 the emtity
legally entitted thereto.

7. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or
municipal charges, fnes and hinpositions that are not fncluded in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment, 1T fallure 10 pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shafl pronipily furnish to Lender receipis evidencing these payments.

It Borrower (ails to make these payments or the payments required by Paragraph 2, or fuils 1o perform any other
covenants and agreements contained it this Securlty Instrument, or there is o legal proceeding that may significantly affect
Lender's rights it the Propenty (such as a proceeding in bankruptey, for condemnation or to enforce fnws or regulations),
then Lender may do and pay whatever s accessary 1o proweet the value of the Property and Lender's rights in the Property,
including payment of taxes, hnzard insurance and other items mentioned in Poragraph 2.

Any amounts disbursed by Lender under this Paragraph shal! become an additionnl debt of Borrower and be secured by
this Securily Inwirument. These amounts shall bear interest Tfrom the date of disbursement at the Note rale, and at the optjon
of Lender shall be tmmediately due and paynble,

FUHAILMTU O0W)
Page Jof 7 Thisiaiet




UNOFFICIAL COPW&177947 0y 1 s

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) ngrees
in writing to the payment of the obligation secured by the Hen In a manner acceptable to Lender; (b) contests in good faith
the lien by, or deferds agninst enforcement of the lien in, legal proceedings which in the Lender's opinton operate to prevent
the enforcement of the lien: or (¢) secures from the holder of the Hen an agreement satisfactory o Lendet subordinating the
lien to this Security Instrument. I Lender determines that any part of the Propenty is subject to a lien which mny attaln
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrowar shall satisfy the
lien ot take one ar more of the actions set forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges autharized by the Secretary.

9, Grounds for Acceleration of Debt,

(w) Debacht, Lender may, except as limited by regulntions issued by the Secretary in the cuse of payment defaults,
tequire immediate payment (n full of all sums secured by this Security fustrument H:
(i) Borrover duefuults by failing to pay In full any monthly payment reqguired by this Secutlty Instrument priot to ot
on the due Zate'of the next monthly payment, ot
(i) Borrower detio'ty by fniting, for n period of thirty days, 10 pecform uny other obligations contained fn this
Security {nstrument,
(b) Sule Without Crectt; Approval. Lender shall, if permitted by applicable law (including section 341(0) of the
Gnen-St Germain Depository Pztitutions Act of 1982, 12 U.S.C. 1701j-3()) and with the prior approval of the
Secretary, require immediate prymers.in full of ali sums secured by this Security fnstrument if:
(i) All ot part of the Property, or a beneflcinl inlerest in a trust owning all or pan of the Propenty, is sokl or
otherwise transferred (other than by devise or descent), and
(1) The Property is not occupied by tle Luschaser or grantee as his or her principal residence, ot the purchaser or
grantee docs so occupy the Property.“rut hiv or her credit has not been approved in accordance with the
reguirements of the Secretary.
{v) No Walver. I circumstances oceur that wouid zermit Lender to require immedinte payment in full, but Lender
does not require such payments, Lender does not warveits tights with respeet to subsequent evens,
(&) Regulations of HUD Sccretury. In many circumsiupses regulations issued by the Secretary will limit Lender's
righty, in the case of payment defaults, 1o require immediciepryment in full and foreclose if not paid. This Sceurity
Instrument does not authorize aceeleration or foreclosute if ot germitted by regulations of the Secretnry.
{e) Mortgage Not Insured. Borrower ngrees that if this Security Inswrument and the Note are nat determined to be

cligible for insurance under the National Housing Act within from the dute hercof,
Lender may, at its oplion require {nunediate payment in tull of all sums sccred by this Securlly Instrumeni. A wriiten
statetnent of any authorized agem of the Secretary daled subseguent to ffom the

date hereof, declining to insure this Sccurity tnstrument and the Nole, shall e deemed conclusive prool of such
incligibility. Notwithstanding the foregoing, this oplion may hot be exercised by 1cider when the unavailability of
insurance is solely due to Letider's fatlure 1o remit a mortgage insurance premivm to the Secretary.

10. Reinstatement. Borrower has n right to be reinstated if Lender has required immediae pryme:nt in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right gpriivs even alter foreclosure
procecdings are institwted. To reinstate the Security Instrument, Borrower shal) tender in a lump suin ali amounts reguired o
bring Borrower's account current including, to the extent they are obligations of Borraower under this Securlty Instrument,
foreclosure costs and reasonable and customary attorney's fees and expenses properly associnted with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security lastrument and the obligations that it secures shall remain in
effect s if Lender had not required immediate payment in fuil. However, Lender is not required 1o permit reinstatement if:
(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of n current foreclosure proceeding, (if) reinstaiement will preclude foreclosure on different
grounds in the future, or (lii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

i1, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security {nstrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shall nol be
required to commence proceedings againsl any successor in interest or refuse to extend time for payment or otherwise
modify amortizaion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a

wajver of or preciude the exercise or any right or remedy,
FHAILMTG {0898 W&%
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12, Successors and Assigns Bound: Julnt and Severs! Linbility; Co-signors, The covenants und agreements of this
Securlty Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of
Paragraph %(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exectite the Note: (a) Is co-signing thiy Security Instrument only 1o mortgage, gront and convey that
Borrowet's Interest in the Property under the tlerms of this Security Instraient; (b) Is not personally obligated to pay the
sumy secured by thiy Security Instrument; and (¢) ngrees that Lender and any other Borrower may agree to extend, modify,
forbenar or make any accommodations with regard 10 the term of this Security Instrument or the Note without that Borrower's
gonsent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering 1t or by
mailing it by Pust vlass mnil unless applicable law requires use of another method. The notice shall be directed to the
Property Address o7 any other address Borrower designates by notice to Lemder, Any notice to Lender shiail be given by first
class mail to Lender's o ddresy sinted herein or any address Lender designates by notice to Borrower. Any notlee provided for
in this Security Instruzaers shall be deemed to have been given to Borrower or Lender when given ay provided in this
paragraph.

4. Governing Law; Nevzerbllity, This Security Instriment shall be governed by Federal law ond the law of the
jurisdiction in which the Prapert;-is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable taw, such conllizt shall nov affeet other provistons of this Security Instrument or the Note which
van be given effect without the contlictiag praviston. To this end the provisions of this Security Instrument and the Note are
declared to be severnble.

{8, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Ihstrument.

16. Hazurdous Substances, Borrower shittl not eause or permit the presence, use, disposal, storage or release of any
Hazardous Substances on ot in the Property. Bortower shall not do, nor allow anyone else to do, nnything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
stornge on the Property of small quantities of Hazardeus Substances that are generally recognized 1o be approprinte to
normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notlee of any larestigation, <laitn, demand, lawsuit or other setion by any
governmental or regulatory agency or private party Involving the Sriperty and any Hazardous Subsiance or Environmental
Law of which Borrower has actunl knuwledge. I Borrower learne ar Is notified by any governmenial or regulatory
authority, that any removal or other remediation of any Haznrdous Subsinces affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Envireariental Law.

As used in this Paragraph 16, "Hazardous Substances® are those substances <efined as 1oxic or hazardous subsiances by
Environmental Law and the following subsiances: gnsoling, kerosene, other flammahle or toxie petroleum products, toxic
pesticides nnd hetbleldes, volutile solvents, materials containing asbestos or formaldeivde, and radionctive materiols, As
used {n the parngraph 16, "Environmental Law* means federal laws and laws of the juri=diction where the Property is
located that relnte to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

17, Assignment of Rents. Borrower unconditlonally assigns and trunsfers 10 Lender all the teras and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the renis and tevenues und hereby directs each tenant of
the Property to pay the tents to Lender or Lendes's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement In the Security lnstrument, Borrower shall collect and receive all rents and revenues of
the Property ns trustee for the benetlt of Lender and Borrower. This assignment of rents constlitules an sbsolute nssignment
and not an assignment fot additional seeurity only.

If Lender gives notice of breach to Borrower: () all renis received by Borrower shall be held by Borrower ns trustee for
benefil of Lender only, to be applied (o the sums secured by thie Security Instrument; (i) Lender shall be enhled to collect
and recelve al! of the rents of the Property; and (c) each tenant of the Property shall pay all remts due and unpaid to Lender
or Lender's ngent on Lender's written demand to the teiaant,

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving nolice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so wt any time there is a breach. Any
application of rents shall not cure or waive nny defnult or invalidate any other right or remedy of Lender. This asslgnmeni of

rents of the Propeny shall terminate when the debt secured by the Security Instrument is paid in full. ‘
Ty | é ¢
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18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in putsuing the remedies
provided in 1his Parngraph 18, including, but nat limited 10, reasonable attorneys' fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Morigage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 gLseg.) by requesting a foreclosure commissioner designaied under the
Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge »< Borrower. Borrower shall pay any recordution costs.

20. Walver of Pomestead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Sicurity Instrument. If one or more riders are executed by Barrower and recorded together with this
Security Instrument, fic ovenants and agreements of cach such rider shall be Incorporated into and shall amend and
supplement the covenants il agreements of this Sccurity Insirument as if the rider(s) were a part of this Security
Instrument, [Check apphicable box{es))

X | Condotainium Rider Planned Unit Development Rider

Gradunted Paynvat Rider ] Growing Equily Rider

Non-Owner Occupancy Rider X | Adjustable Rate Rider

E Other |Specity|

7
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b
,'{ BY SIGNING BELOW. Borrower nceepts and agrees 1o the terms contained in this Security Instrument and in any
" rider(s) executed by Borrower and recordud with it
Witnesses:
7
. % L ___(Seal)
GINA M. RACE - Burtower
/o {Senl)
- Borrower
_ (Seal)
+ Burtower
{Seal)
« Barrower
(Spuce Below This Line Fur Acknow ledymeing
STATE OF ILLINOIS ]
} ss.
County of Caslc }
r."/f\“tm.mu ¢, wnelum . & Nowary Public In and“fec said county and stale do
hereby centify that

@ ‘e M. Q‘ e , personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that § he
signed and delivered the said instrument as &dxw  free and voluntary nct, for the uses and purposes therein sei forth.

Oiven under my hand and official seal, this 24 %2 dayof .. by NERY-TY )
My Commission cxpirc |
Y ,:m e ”§ ...‘_m‘....__g“_){):}_—_.._____
Cur R HALUM Notary Public

v, O ILLINGIS <
ey IR 001 s
R AN AP0
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PRISM MORTGAGE COMPANY, ATTN: FINA
350 WEST HUBBARD, SUITE 222
CHIC2GD, IL 60610

[Spuce Above This Lew Fur Hgcordg Datal

LOAN NO. 9174 FHA Tase No.

13119079681
CONDOMINIUM RIDER

THIS CONDOMINIUM KiDER is made this  23RD  day of PEBRUARY, 1998 . and s
incorporated into nnd shall be decmed to amend and supplement the Morigage, Deed of Trust or Seeurity Deed
("Security Instrument”) of the samwe date given by the undersigned ("Borrower"! 'o secure Borrower's Note
("Note") to PRISM MORTGAGT TOMPANY
AN ILLINOIS CORPORATICHN
(*Lender”) of the same date and govering wiearoperty described in the Security Instrument and located al:

122 MULLINGAR COURT UNIT 1A
SCHAUMBURG, (JL 60193

[Progmety Adgivsnl

The Property Address includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
LAKEWOOD

|Namg of Comfominium Projct]

("Condominium Project™). I the owners association or uther entity which rets for the Condominium Project
("Owners Association™) holds title to property for the beneflt or use of its wembers or sharcholders, the
Property also includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenans and agreements made i the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association mairtains, with a generally accepted insurance carrier, a “master”
ot "blanket” policy insuring all property subject to the condominium documents, including all improvements
now cxisting or hereafler erected on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
other hazards included within the term “extended coverage”. und loss by flood, 1o the extent required by the
Secretary, then: (i) Lender waives the provision in paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for hazard insurance on the Propenty,

MULTISTATE - £HA Condominium Rider

Form 27622 1/98

Contour Sultware, Wi, 1BOQ) 777118

JCON27822 IFHA27624) 2198 Page 1002  ‘wipitisle
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“ and {il) Borrower's obligation wider pacagraph 4 of this Security Instrument to maintain hazard insurance
coverage on the Property is decreed satisfled 10 the extent that the eequired coverage is provided by the
“ Owners Associntion policy.  Botrawer shall give Lender prompt notice of any lapse in required hozard

insurance covernge and oY pny low occurring from a hazaed. In the event of o distribution of hazard lnsurance
proceeds in lieu of retoration of 1epair following n toss to the Property, whether to the condominlum unit or
to the common elements, any provieds payable to Borrower are hereby nssigned and shall be paid to Lender
' for application to the sumys sccuns) by this Sccurity Instrument, with any excess paid to the entity legally
entitied thereto.

0

B. Borrower promises (o pay il dues and assessments iposed pursuant to the legnl instruments creating
and governing the Condominium Project,

C. if Bercower does not pay condominium dues and assessments when due, then Lender may pny them.
Any amounts ¢ishursed by Lender under this paragraph C shall become ndditional debt of Borrower secured
by the Security fartument. Unless Borrower and Lender agree to other teems of payment, these nmounts shall
bear interest from-toc date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borruwed inguesting payment,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contnined in this
Condominium Rider.

(Seal) . (Seal)
Burrows: -Bottuwer
(Seal) 2 x (Seal)
fi: T Burruwet

MULTISTATE . FHA Condominium Rider

Form 27622 1/90
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PRISM MORTGAGE COMPANY, ATTN: PFINA
350 WEST HUBBARD, SUITE 222
CHICAGO, IL 60610

1Spacy Above True Ling For Heeotding Datal

LOAN NO. 5174 FHA Case No,
131:90758681
ADJUSTABLE RATE RIDER
THI5 ADJUSTABLE RATE RIDER Is made this 23RD day of PEBRUARY, 1958 , and

is incorporated into and shall be”deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instritment™) of the samie date given by the undersigned ("Borrower®) to secure Borrower's
Note ("Note")to PRISM MORTGA%E COMPANY

AN ILLINOIS CORPORATION

{"Lender™) of the same date and covering the jroperty desceibed in the Security Instrument and located at:

122 MULLINGAR COURT UNIT 1A, SCHAUMBURG, IL 60193

[Prossst A ddingn]

THE NOTE CONTAINS PROVISIONS ALLOW#.Q FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE MCVE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: [In addition to the covenanis ! cgreements made i the Security
Instrument, Borrower und Lender further covenant and agree as follows:

S, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the {irst doy of JULY 1, 1599 . tnd st dny of each
succeeding year. “Change Date® means cach date on which the interest rate could change.

{B) The Index

Beginning with the fiest Change Date, the interest rate will be based on an Index.  “Index™ menns the
weekly average yleld on Unfted States Treasury Securitien adjusted (o constant maturity of one year, ns made
avnilable by the Federal Reserve Board. "Cursent Index” means the most recent Index figure available 30 days
before the Change Dite. 11 the tindex (as defined above) is no tonger available, Lender will use as a new Index
any index prescribed by the Secretary (us defined in paragraph 7¢B) of the Note), Lender will give Borrower
notice of the new {ndex.

(C) Calculution of Interest Rute Changes

Before each Change Date, Lender will caleulate o new interest rate by ndding n margin of
T™WO AND THREE QUARTERS

MULTISTATE - FHA Adjusteble Mate Rider

Form 27812 1/98
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- pereeniage points ( 2.750 %} tothe Current Index amd rounding the sum to the aearest one-eighth
T of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of the Note, this rounded
" amount wifl be the nesw interest rate untid the next Change Dute.

'y (D) Limits on Interest Rote Chunges

. The interest rate will never increase or decrease by tiore than one percentage point (1.0%) oti any single

Change Date. The interest rate will never be more than {Tve percentage points (5.0%) higher or lower than tlw
initial interest rate stated in paragraph 2 of the Note.

(E} Calculution of Payment Chunges

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthty payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantintly equnl payments. In making such caleulation, Lender will use
the unpaic-orincipal balance which would be owed on the Change Date if there had been no default In payment
on the Mcte, reduced by the amount of any prepayments to principal. The result of this ealculatton will be the
amount of Y new monthly payment of principal and interest.

(F) Notice of Changes

Lender wil air e.notice to Borrower of any change in the interest rate and monthly payment amount, The
totice must be givenat teast 28 days before the new monthly payment amount is due, and must set forth (1) the
date of the nolice, () .ane Change Dute, Gii) the old interest rate, (iv) the new inlerest rate, ) the new
monthly payment amoun? {vi) the Current Index amd the dute it was pultlished, (vil) the method of caleulating
the change in monthly paymsin, amount, and (viil) any other information which may be required by law from
time o time.

{() Effective Dute of Change

A new imterest rate caleulated in recordance with paragraphs 5(C) and 5(D) of the Note will became
effective on the Change Date. Borrowver shall make a payment in the new monthly amount beginning on the
first payment date which occurs at leact 25 days afier Lender has given Borrower the natice of changes
required by paragraph $(F) of the Nate. Bur ower shall have no obligntion 1o pay any increase in the monthly
payment amaount calculated in accordance with paragraph 5(E) of the Note for any payment date occurring less
than 25 days after Lender has given the requizad-notice. [ the monthly payment amount calculated in
accordance with paragruph 5(E} of the Note decrease2, out Lender filed to give timely notice of the decrease
and Borrower made any monthly payment amounts exs¢eding the payment amount which should have been
stated in a timely notice, then Borrower has the option to' rither (i) demand the return to Borrower of any
excess payment, with interest thereon ad the Note rate (a rate conal to the interest rate which shouid have been
siated in a timely notice), or (if) request that any excess payment, with interest thereon at the Nole rate, be
applied as payment of principal. Lender’s obligation to return my exczss payment with interest on demand is
not assignable even I the Note is otherwise assigned before the demaad tor return s imade.

BY SIGNING BELOW, Borrower accepis and ngrees fo the terms and-provisions contained in this

%ﬂ, (Seal) X {Seal)
( Rorower Bovrower

{Seal) {Scaf)

-Botrovest -Borrowst

MULTIBTATE FHA Adjustable Rate Rider
Form 27812 1/88
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