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et COMMONWEALTH UNITED MORTGAGE COMPANY
QQH' P.O. BOX 4763

HOUSTON, TEBXAS 77210-9481

Preparcd by: Debra L. Andis
:3 National City Mortgage Co dba
1520 N DAMEN ST, STE B
CHLCA30, IL 60622

0008740108 £,

o MORTGAGE

V8
o~ THIS MORTGAGE ("Securily Instrument”)i5.given on March 2, 1998 . The morigagor is

¥ arEven R PIELDS and SANDRA L PIELDS Husband and Wife

L

== ("Borrower”). This Sccurity Instrurnent is given 1o

"_: National City Mortgage Co dba

~ Commonwealth United Mortgage Company ;

t which is organized and cxisting under the lawsof  The State oz obio , and whose
address is 3232 Newmark Drive, Miamisburg, OH 45342

= ("Lender™. Borrower owes Lender the principal sum of

—) ONE HUNDRED BLEVEN THOUSAND & 00/100

8 wattars (US, § 111,000,400 ),

o This debt is cvidenced by Borrower's nole dated the same dale as this Security Instrumers{"Note"), which provides for monthly

Lij Payments, with the full debl, if not paid caslicr, duc and payable on April 1, 207° . This Sccurity

b= Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes:, and all renewals, extensions and

E maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrazic 7 to protect the securily of

this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Svcerity Instrument and the
Note. For this purpose, Borrower docs hercby morigage, grant and convey 10 Lender the following descriond property locaied in
Cook County, Nlinois:
LOT 8 IN BLOCK 3 IN HARLEM AVENUBR MANOR, A SUBDIVISION OF THE

NORTH 1/2 OF THRE NORTHEAST 1/4 OF THBE SOUTHEAST 1/4 OF SECTION f

13, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL f

i

{

MERIDIAN IN COOK COUNTY, ILLINOIS.

Parccl ID #; 12 13 4903 013
which has the address of 7315 W PENSACOLA, NORRIDGE [Street, City},

Illinois 60634 #ip Code} ("Property Address”);

‘-

ingle Family - FNMA/FHLMC UNIFORM

ILLINOIS -
et INSTRUMENT Fo;m SOJ ‘d 95‘:'99“:
b —— T

Pagetole YR MORTGAGE FORMS - (800)521-7281
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existng or hereafier crected on the Property
insured against loss by fire, hazards included within the tevm “cxtended coverage" and any other hazards, including floods or
flooding, far which Lender requires insurance, This insurance shall be maintained in tic amounts and for the periods that Leader
requires. The insurance carmier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unrcasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lendsr's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause, Lender shall
have the right to hotd the policies and renewals, If Lender requires, Borrower shall prompdy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lander
may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise ogrea in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged. it the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the restoration or
repair is not econionucAlly feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Securiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aisv e within 30 days a notice from Lender that the insurance carrier has offered to sete a claim, then
Lender may collect the insuierse proceads. Lender may usc the proceeds to repair or restore the Property or to pay sums secured
by this Security Insorument, whiethier ¢ not then due. The 30-day period will begin when the notce is given.

Unless Lender and Borrower ¢thirwise agree in writing, any application of proceeds to principal shall not exlend or postpone
the duc daue of the monthly payments refered o in paragraphs | and 2 or change the amount of the payments, I under paragraph
21 the Property is acquired by Lender, Bupcwer's right 10 any insurance policies and proceeds resulling (rom damage to the
Property prior to the acquisition shall pass (o ] <idar to the extent of the sums secured by this Security Instrument immediately
prior to the acquisinon.

6. Occupancy, Preservation, Maintenance and ['ratection of the Property; Borrower's Loan Application; Leaseholds.
Bomower shall occupy, establish, and use the Propent =4 Sormrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower’s principal residence for at least one year aller the
date of occupancy, unless Lender otherwise agrees in wril'ng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cunav!. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propery. Rorrower shall be in default if any forfeiture acton or
proceeding, whether civi! ar criminal, is begun that in Lender’s good 12 judgment could resuls in forfeiture of the Praperty or
otherwise materially impair the lien created by this Security Inswrument ar-Lender's security interesi. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the action. <7 proceeding to be dismissed with & ruling that, in
Lender's good (aith determination, precludes forfeiture of the Borrower's interes’ in 11 Property or other material impairment of
the lien created by this Security Insirument or Lander's security interest. Borrower shay! also be in default if Borrower, during the
loan application process, gave materially false or insceurate information or statements *o i.2nder (or failed 1o provide Lender with
any material information) in connection with the loan ¢videnced by the Note, includinz 5wt not limiled 10, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Secuzity Insturaent is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, Uie lesz2hold and the fee tile shall
not merge unless Lender agrees tp the merger In writing.

7. Protection of Lender’s Riphts in the Property. If Borrower fails to perform the covenants an? a5cements contained in
this Securily Ingtrument, or there s a Jegal procceding that may significanUy affect Lander's rights in e roperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Leidss inay do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s acuons may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition ol making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 mainwin the mortgage insurance in effect. If, lor any reason, the
MOTIgage insurance coverage required by Lender lapses or ceases to be in ¢ffect, Botrower shall pay the premiums required
obuin coverage substantially equivalent 1o the montgage insurance previously in effect, at 4 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in offeet, from an aliernate moregage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is 0ot available, Borrower shali pay o Lender each month 2 sum cqual (o
onc-twelfth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10

be in cffect, Lender will accepl, use and rewain these payments as a loss reserve in feu of morigage insurance. Loss ces
Infidly
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender roquires) provided by an insurer approved by Lender again becomes available and is obtained, Bortower shall pay the
premiums required 10 mainain morngage insurance in clfect, or 1o provide a loss reserve, undl the requirement for morigage
S insurance ends in accordance with any written agreement between Borrower and Lender or applicahle law,
L 9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the ingpection.
f 10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with aty
condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnaton, are hereby assigned and
{ shall be paid to Lender.
In the cvent of a towl waking of the Property, the proceeds shall be applied to the sums secured by this Security Insoument,
E whether or not then dus, with any excess paid (o Borrawer. In the even) of a partial 18King of the Propesty in which the falr market
value of the Property immediately before the taking is equal 1 or greater than the amount of the sums secured by this Security
Instryment immediaiely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by tis
| Secunity Instrument shall be reduced by the amount of the proceeds multiplied by the folfowing fraciion: (2) the total amount of
the sums secured amediately befors the laking, divided by {b) the Jair market value of the Property immedistely before the
taking. Any balance shali ba paid to Borrower. In the event of a panial taking of the Property in which the fair market value of the
Property immediately ufeis-the taking is less than the amount of the sums secured immediately before the wking, unless
Borrower and Lender othenvise 2erec in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Insiynent whether of not the sums are then due.

If the Property is abandoned Ly Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or scule a claim for damages, Borruwar fails 1 respond o Lender within 30 days afuxr the date ihe notice is given, Lender

' is authorized w collect and apply the preceeds. &t its option, either (¢ 1esioration or repair of the Property or o the sums secured
by this Security Instrument, whether or not thia due.

Unless Lender and Borrower otherwise agrer in wriling, any applicauon of proceeds o principal shall not extend or pastpane

' the due date of the monthly payments refarred 10 in [aregraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Extension of the dme for payment or modification
of amortization of the sums sacured by this Security [nstrurient granied by Lender to any suceessor in interest of Borrower shall
not operate (o release the liability of the original Barrower or Parrower's successors in inlerest, Lender shall not be required 1o

. commence proceedings against any successor in interest or refuseto-extend time for payment or otherwise modify amonization of
the sums secured by this Secwrity Instrument by reason of any detzznd made by the original Borrower or Borrower's successors
in interest. Any forbcarance by Lender in exercising any right or remedy Ziall not be a waiver of or preclude the exercise of any

) right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sign.rs, The covenants and ogreements of this
Security Instrument shall bind and benefit the successors and assigns of Levdsr.and Borrowet, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be juini and several Ay Bofrower who co-gigng this Secwrity
Instrurnent but does not exccute the Note: (a) is co-signing this Security Instrument only io mortgage, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrumenc; (b} is nct pertonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may cgeee 1o exiend, modify, forbear or
make any accommodations with regard 1o the terms of thie Security Instrument or the Note without that Borrowes's consent.

13, Loan Charges.  If the loan sacured by this Security Insirument is subject to 8 law which sz aximum foan charges,
and that law is finally interpreicd o that the interest or other loan charges collected or 1o be collecied in sonnection with the loan
exceed the permined Limits, then: (a) any such loan charge shall be reduced by the amount necessary to 12dvsc the charge 10 the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refnded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making e direct payment 10
Borrower. If a refund reduces principal, the reduction will be realed as a parsal prepayment without any prepayment chasge
under the Not,

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Jaw requires use of another method. The notice shall be direcied [o the Property Addsess or
any other address Barrower designates by nolice to Lender. Any natice 10 Lender shall be given by first class mail to Lender’s
address stared herein or any other address Lender designates by nolice lo Borrower. Any notice provided for in this Security
Ingtrument shall be deemed to have been given 10 Borrower or Lender when given as provided in his paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision os clause of this Security Instrument of the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
2 ? %.
v

be severuble,

Inltigle;
Form 3014 99
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16, Borrawer’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.
17. Transler of the Property or a Bensficia) Interest in Borrower. [f ali or any part of the Property of any interest in it i
‘ sold or Tansferrad (or if a beneficial imerest in Borrower is sold or tansferred and Bomower is not a natural person) without
| Lender’s prior written consent, Lender may, at its option, require immediaic payment in full of all sums secured by this Securiry
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law es of the date of thie
| Security Instrument.
b If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not less
| than 30 days from the daic the notics iy delivered or mailed within which Borrower must pay all sums secured by this Security
, Instrument. If Borrower Cails 1 pay these sums prior to the expiration of this period, Lender may invoke any remedies permined
. by this Security Instrument without further nouice or demand on Borrower.
! 18. Borrower's Right to Reinstate. Jf Borrower mest§ cerain conditions, Borrower shall have the right to have
, enforcement of this Security Ingtrument discontinued st any tme prior to the earlicr of: (3) 5 days {or such other period as
] applicable Law iy gpecify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Security
' Insument; or (b) zave of a judgment enforcing this Security Inswrument, Those conditions are that Borrower: (a) pays Lender all
i sums which then wenld he due under this Security Instrument and the Noie as if no acceleration had occwrred; (b) cures any
default of any other crvaranie or agresments; (c) pays all expenses incurred in enforcing this Security Instrumcat, including, but
not {imited to, reasonable avtoiozys’ fees; and (d) takes such acdon as Lender may reasonably require to assure thal the Jien of this
' Security Instument, Lender's xig'ts in the Property and Bomower's obligation 1o pay the sums sccured by this Security
Instrumen: shall continue uncherged. Upon reinstatement by Borrower, this Security Insrumemt and the obligations secured
hereby shall remain fully effective as it ne anceleration had occurred. However, this right @ retnsiate shall nol apply in the case of
acceleralipn undér paragraph 17.
f 19. Sale of Note; Change of Loan Servicer.. The Now or a partial imterest in the Note (logether with this Secusity
Instrument) may be sold one or more Umes widaui prior notice to Borrower, A sale may resull in a change in the entity (kKnown
J as the "Loan Servicer”) thag collacts monthly paywicia due under the Notc and this Security Insirument. There also may be one or
mare changes of the Loan Servicer unrclated to a sae of.the Nole. If there is a change of the Loan Scrvicer, Barrower will be
! given wrilten notice of the change in accordance with puragr=zh 14 ubove and applicable law. The potice will siate the name and
address of the new Loan Servicer and the address (o which paymems should be made, The notice will glso contain any other
( information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause of fermit the presence, use. disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Bomower shail not do, sior atow anyone else ro do, anything alfecting the Property
that is in violabon of any Eavironmental Law, The preceding two senterces shall not apply (0 the presence, use, or storape on the
Property of small quantities of Hazardous Subsunces tat are generally vecognized to be appropriate to nprmal residentia) vses
and to maintenance of the Propeny.

Borrower shall promptly give Lender wrilten notice of any investigation, cla, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any iiazardays Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govern neral or regulatory authority, that any
removal or ather remediation of any Hazardous Substance affecting the Property is necessary. Borrawer shall prompily ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Svbsiances® are those substances defined as twaic s hazardous substances by
Eavironmenial Law and the following substances: gasoline, kerosene, other flammable or toxic”pranicum praducts, toxic
pesticides and herbicides, volatile solvents, materials conaining asbestos or formaldehyde, and radinactivi noaterials, As used in
this paragraph 20, "Environmenta) Law" means federal {aws and (aws of the jurisdiction where the Property io iocated that relare
10 health, safety or environmental peotection.

NON-UNLFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not Jess than 30 days from the date the notice is miven to Borrower, by which the defuult must be cured; and (d)
that failure to cure the defsult on or before the date specified in the notice may resuit in aceelerstion uf the sums secured
by this Sccurity Instrument, foreclosure by judicial procerding and sale of the Property, The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurc proteeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified (n the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Tnstrument without further demand and may foreclose this Security Instrument by judicla) proceeding. Lender
shall be entitled tn collect al} expenses incurred in pursuing the remediey provided in this paragraph 21, including, but nat

limited 10, reasonahle attorneys' fees und costs of title evidence. -
mTinie /
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22, Release. Upon payment of all sums secored by whis Sccurity lnstrument, T.onder shall release this Security Insgumen

without charge to Borrower, Borrower shall pay any recordation cosis,
23, Waiver of Homestead. Barvower waives all right of homestead exempion in (he Profictiy.

‘ 24, Riders to this Security Instrument. [f one or more riders are execuled by Bomower and recorded together with this
Security Instrumen, the covenanls and agreaments of each such rider shall be incnrporated into and shali amend and supplement
the covenants and agreaments of this Security Instrument as if the rider(s) were 2 past of this Security Instrument,

{Check applicable box({es))

| Adjustabie Rate Rider {] condominium Rider {7 14 Family Rider
) Graduated Payment Rider ) Planned Unit Developmeni Rider [ Biwcckly Payment Rider
{3 Ballosa Rider (] Rate Improvement Rides [ Second Home Rider
CIvaRizer (] Other(s) (specify}

BY SIGNING BELOW, Forower accepts and agrecs 1o the terms and covenants \.onwn :n this Security Instrument and in
\ any rider(s) executed by Borrowr and rccorded with i,

Wlmesses,

(Seal)
R ? LD# -Borrower
Gm,\c%.m £, it FQM (Seal)
l - Smu L PIELDS -Borrower
| (Seal) (Seal)
-Bonowy ~Borrewsr

| STATE OF ILLINDIS, L @EG ﬁ, County ss:

' I, _i Kﬁ/ LL/VL Lﬁ—b‘t—*g"f LA 'z‘.‘_/aaNotmy Public in and fer ¢ia counry and state do fereby cérury tha)
} J,{Q A ﬁ (va--c( )’J(x// c.g/LCJ._ S
(e

- J,LUA €. 1,« sonally known o me (0 bede same person(s) whose name(s)
subscribad 1o the foregoing instrument, appeared befofe me mu day in person, and acknowledged t'iat ‘(:')M
signed and delivered the said insrument as (AL A~—tree and voluntary uct, for ﬁ’ ses and pu vherein ael
(el ey,

Given under my hand and official seal, this ) el dayof Fadl ‘
\ 3 -
! My Commission Expires: a = "‘Lc‘it
Nolary Public 3/ o
!

eyt
MCO‘ R

@%-GR(IL) 19500 Papabale Form 3014 9/90

T SN eT0LLTRG |




UNOFFICIAL COPY




