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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenon february 24, 1998. The morgagor is
JEFFREY M. HAUGFR., A SINGLE MAN

y

c

("Botrower™). This Security Instrument is givento  0LD TOWNE MOJTGAGE., INC.
, which is organized and

existing under the laws of THE SAATE OF [LLINOES , and whose address is

d02 EAST STATE STREET. GENETA., 11 60134

{("Lender™). Borrowcr owes Lender the principal sum o7 Ninety Theea Thousand Seven Hundred Fifty Dotlars
ang ne/ 100 Dollars
(US, $93 740 00 ). This debt is evidencea Gy, Borrower's note daled the same date as this
Security Instrument ("Note"}, which provides for monthly pavziamts, with the full debt, if not paid earlier, due

and payable on March . 2028 . This Sccurily. Instrument secures to Lender: (a) the
repayment of the debt evidensed by the Note, with interest, and al! renewals, extensions and modifications

of the Note; (b) the payment of all other summs, with interest, advancesunder paragraph 7 to protect the
security of this Security [nstrument; and (c) the performance of Boirower's covenanis and agreements

under this Seeurity Instrument and the Note. For this purpose, Borrower Cuzs hereby mortgage, grant and

convey to Lender the following described property located in CGOK
County, Minois:

UNIY 2-4 TOGITHER WiTH [TS UNDIVIDED PERCENTAGE (INTEREST IN THE
COMMON  ELEMENTS [N TOWNHOMES OF BRIGHT RIDG: CONDOMINIUM AS
DELINEATED AND DEFINED IN THE CECLARATION RECCROED AS DOCUMENT
ND . 85071143, EN THE SOUTHWEST 174 0F SI [QH 22, TOowdsdiP 4l
NORTH. RANGT 10, FAST DF THE THIRD PRINC
COUNTY fLLINDLDS. pPoL.N. £ 07 23-104-

c1
[PAL MLRIDIAN. /L& COOK
0r4-1060

which has the address of 21 BRIGHT RIDGE QRIVE SCHAUMBLURG
(STREET]} [CITY)
Hlinois £01¢4 {"Property Address”);
{ZiP CODE)
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtznances, and fixtures now or hereafter a part of the property. Al replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in thjs Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the
right 1o morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subje:1 to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction te constitute & umform sccurity instrument covering real

property.
UNIFOP:vi COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly
pay when due the piircinal of and interest on the debt evidenced by the Nete and any prepayment and late
charges due under the-Nre,

2. Funds for Taxes snd Insurance.  Subject to applicable law or to a writien waiver by Lender,
Borrower shall pay to Lender or-ihe day monthly payments are due under the Note, until the Note is paid in
full, u sum (" Funds") for: (a) yéanly laxes and assessments which may attain priority over this Security
Instrument as a licn on the Propenty; (&) yearly leaschold payments or ground rents on the Property, if any;
(c) yearly hazard or property insuran:e premiums; (d) yearly flood insurance premiums, if any; (e) yearly
morigage insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of th¢ pavment of mortgage insurance premiums. These items are
called "Escrow liems.” Lander may, at any tris-¢otlect and hold Funds in an amount not to exceed the
maxitnum amount a lencer for a federally related-wortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Prozedures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 er seq. ("RESPA"), unless another law that applits to the [Funds sets a fesser amount. If so,
Lender may, a1 any time, collect and hold Funds in an ariovnt not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis ol cusrent data and reasonable estimates of
experditures of future Escrow Items or otherwise in accordance wiih applicable law.

The Fuads shall be held in an institution whose depssits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an inslutution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems. Lender niiy sot charge Borrower for holding
and zpplying the Funds, annually analyzing the escrow account, or verilyirg the Escrow ltems, unless
Lendzr pays Borrower interest on the Funds and applicable law permits Lendcr <o make such a charge.
However, Lender may require Borrower to pay a one-time charge for an incependent real estate tax
reporting service used by Lender in connection with this loan, unless applicable lav: provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall rorve required to
pay Borrower any interes: of carnings on the Funds. Borrower and Lender may agree in wriling, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without chaige, an annual
accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which eacls dehit 10
the Funds was made. Thi Funds are pledged as additional securily for all sums secured by ihis Security
Instmiment.

If the Funds held by Lender exceed the amoums permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requiremenis of applicable law. I the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow llems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount nceessary to
make up the deficiency. Borrower shall make up the deficiency in no mere than twelve monthly payments,

at Lender's sole discretion.
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Upon payment in full of all sums secured by this Securily Instrument. Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or self the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acyuisition or sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o
any late charges due undor the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmerts, charges, fines and impositions
attr-butablz '« the Property which may attain priority over this Security Instrument, and leaschold payments
or ground <ars, if any, Borrower shall pay these obligations in the sanner provided in paragraph 2, or if
not paid in *hat-manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly-fizmish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these paymenls “irez(ly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proaily discharge any lien which has priority over this Security Instrument unless
Borrower. (a) agrees in vitng to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests ngood faith the lien by, or defends against enforcement of the fien in, legal
proceedings which in the Lendér’s oninion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this Securily
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may. give Borrower a notice idemifying the lien. Borrower shall satisfy
the Hen or take one or more of the actions se! farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borr-wer shall kecp the improvements now existing ot hereafter
erected on the Property insured against loss by fire, bazards included within the term “extended coverage”
and any other hazards, including floods or flooding, foi which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pericds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrawer fails to maimain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propert; it accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1« -iender and shall include a standard
mortigage clause, Lender shall have the right to hold the policies and rerewais. If Lender requires, Borrower
shall prompily give to Lender all receipts of paid premiums and renctva! notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leader may make proof of loss if

not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds-shall be applied to
restoration or repair of the Property damaged, if the cestoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically fessible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. if Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered «o-scttle 4
claim, then Lender may collect the insurance proceeds. Lender miy use the proceeds Lo repair or ienoiz
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-day

period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend o1 postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lendcr, Borrower’s right to
any insurance policics and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender ta the 2xtent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty davs afier the execttion of this Security Instrument and shall continue (o occupy the
Property as Borrower's principal residence for at least one year after the daw of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unfess exlenuating
circumstances exist which are beyond Barrower's contro). Bosrower salt not destroy, damage or impair
the Property, ctiow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in
default if any forfeiture iction or proceeding, whether civil or crimina’, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a defauit and reinstate, as
provided i, paragraph 18, by causing the aclion or proceeding to he dismissed with a ruling that, in
Lender's guod faith determination, prechudes forfeiture of the Borrowet's interest in the Property or other
material impaizment of the tien created by this Security Instrument or Lender’s security interest, Borrower
sha'l also be iniefault i Borrower, during the loan application proces., gave materially false or inaccuraie
information or staements to Lender (or failed 10 provide Lender with any material information) in
connection with the iear: evidenced by the Note, including, but not limited to, representations concerning
Botrower’s occupancy of«u2 Property as a principal residence. If this Security [nstrumient is on a leaschold,
Botrower shall comply witp a1l the provisions of the lease, 1f Borrower acquires fee title to the Propenty, the
leasehoid and the fee title shall zat merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Inst-ument, or there is & legal proceeding thal may significantly affect
Lender's rights in the Propenty (sucii-as,a proceeding in bankrupicy, probale, for condemnation or
farfeiture or 1o enforce laws or regulaticiicy, then Lender may do and pay for whatever is necessary to
prutect the value of the Property and Lendes's rights in the Property. Lender's actions may include paying
anv sums sccured by a lien which has priority over this Security Instrument, appearing in coun, paying
rezsonable attorneys’ fees and entering on the Proirty ‘o make repairs. Although Lender may take action
unier this paragraph 7, Lender does not have o do se-

Any amounts disbarsed by Lender under this paragraph- 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and ‘zad21 agree (o other terms of payment, these
amounts shall bear interest from the date of disbursement ai *i¢ Note rate and shall be payable, with
interest, upon notice from Lender Lo Borrower requesting payment

8. Mortgage Insurance.  If Lender required mortgage insurance as = condition of making the loan
secured by this Security Instrument, Borrower shiall pay the premiums reguized lo maintain the mortgage
insurance in cffect. If, for any reason, the mortgage insurance coverage reruired by Lender lapses or
ceases o be in effect, Borrower shall pay the premiums required to obiela-caverage substantially
ecuivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Bor/ower shail pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium-belap. paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, usr ara retain
these paymants as a foss reserve in lieu of mortgage insurance. Loss reserve payments may no icuger be
tequired, ai the option of Lender, if mortgage insurance coverage (in the amount and for the petious that
Lender requires) provided by an insucer approved by Lender again becomes availabie and is obtained.
Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance wilh any writien agreement

between Borrower and Lender or applicable law,

9. Inspection. Lender or its agemt may make rcasonable entries upon and inspections of the
froperty. Lender shall give Borrowes notice at the time of or prior ta an inspection specifying reasonable
cause for the inspection.
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10. Condemnatien. The proceeds of any award or claim for damages, dircct or consequential, in
cannection with any condemnation or other taking of any pant of the Property, or for conveyance in lieu of
condemnation, are hereby assigired and shal) be paid to Lender.

In the event of a total 1aking of the Properly, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dve, with any excess paid o Borvower. Jn the event of a partial
1aking of the Property in which the air market value of the Property immediutely before the taking is equal
w0 or greaer than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property *minediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the ariou, of the sums secured immediately before the tuking, unless Borrower and Lender
otherwise agres 4il-#riting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Szeurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an award or rettle a claim for damages. Borrower fails to respond to Lender within 30 days
after the date the notice i< given, Lender is authorized to collect and apply the proceeds, a1 its option,
either to restoration or repair of the Property or lo the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower oth:rwite agrce in writing, any application of proceeds to principal shall
not extend or postpone the due date of die‘manthly payments referred to in paragraphs | and 2 or change
the amount of such payments.

11. Borrower Not Released; Forhearauce By Lender Not a Walver,  Extension of the time for
payment ot modification of amontization of the sums <ecured by this Security Instrument granted by Lender
12 any successor in interest of Borrower shall not aperate fo release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be reguired o commence procecdings against any
successor in interest of refuse to extend time for payment or-otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand riad by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be u waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cr-sgners, The covenants and
agreements of this Security lnstrument shal) bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants ans ag.cerments shall be joimt
and several. Any Borrower who co-signs this Security Instrument but does net xecute the Noie: (a) is
so-signing this Securily Instrument only 1o morigage, grant and convey thal Borrcwer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaied 1o-nay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrow:r miy agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Secuaty inctrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security lnstrament is subject to a law wiiisa sets
maximum loan charges, and that law is finally imerpreied so that the interest or other loan charges
collected or to be collected in connection with the [van exceed the permitted limits, then: (a) any such joan
charge shail be reduced by the amount necessary to reduce the charge to the permitted Jimit; and (b) any
sums already collected from Borrower which exceeded permitted fimits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM Y014 9/90
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another methed. The
notice shall be directed to the Property Address or any other address Borrower designales by notice (o
Lender. Any notice to Lender shall be given by first class mail 10 Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Sezurity Instrument or the Note conflicts with applicable law, such conflict shall not affect othier provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Inatrument.

17. Transfer urinv Property or a Beneficial Interest in Borrower. if all or any part of the Property or
anv interest in it is sold or transferred (or if a beneficial interest in Borrower is sotd or transferred and
Borrower is not a natural erson) without Lendet's prior writien consent, Lender may, at its option, require
immediate payment in full-<{ all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise i prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, l<ader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may 1avoke any remedies permitted by this Security Instrument

without further notice or demand on Borrowet.

18. Borrower's Right to Reinstate. 1f Borr¢wer mects certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument dizcontinued at any time prior to the carlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Iustavinent; or (1) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: () p#;s Lender all sums which then would be
dut under this Security Instrument and the Note as if no acceleratior brd occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurrea in endoreing this Security Instrument,
including, but net limited 1o, reasonable attorneys' fees; and (d) “akes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lendes's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shali‘czntinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secuied aereby shall remain fully
effective as if no acceleration had occurred. However, this right (o reinstate shall nor-apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note/(tzgether with
this Sccurity Instrument) may be sold one or more times without prior notice to Borrower. .« sile may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly payments dug under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrzlated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be givenwrilten
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The

notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not ciause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Ervironmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smail quantitics of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized 10 be appropriate to normal resitential uses and to maintenance
af the Property.

Borrower shat! prompily give Lender written notice of any investigation, claim, demand, fawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuat knowledge. If Borrower learns,
or is notified by any governmental or regulatory autherity, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actiors in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fammabie o, toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining <sbrstos or formaldehyde, and radioactive materinls. As used in this paragraph 20,
"Environmental Law” means federal Jaws and laws of the jurisdiction where the Property is localex! that
relate to health, safe’y or envirenmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Keraedies. Lender shall give notice to Borrower prior to acceleration folloying
Borrower's breach of ‘any covenant or agreement in fhis Security Instrument (but not prior to
scceleration under paragraph. 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action.required to cure the defuult; (c) a date, not less than 30 days
[rom the date the notice is given to Sorrower, by which the default must be cured; and (d) that failure
10 cure the defauit on or before the aair specified in the notice may result in acceleration of the suins
secured hy this Security Instrument, forcelasure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of tnic rlaht to reinstate after ncceleration and the right to ussert
in the foreclosure proceeding the non-existerce of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is nof curd on or hefore the date specified in the notice,
Lender at its option may require immediate payircat fn full of all sums secured by this Security
Instrument without further demand and may Fsezclose this Security Instrument by Judicial
proceeding. Lender shall be catitled to collect all esperses Incurred in pursuing the remedies
provided in this paragraph 21, including, but not limitea t, .easonable attorneys’ fees and costs of

title evidence,

22. Release. Upon payment of all sums secured by this Secu/ity 'nstrumeni, Lender shall release
this Security Instrument without charge to Botrower. Borrower shall pay-ary recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemptizn in the Property.

24. Riders to this Security Instrument. If one or more rider's are execuled oy Tiorrower and recorded
together with this Security Instrument, the covenants and agreements of eacli-such.rider shall be
incorporated inte and shall amend and supplement the covenants and agreements of Uiis Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box{zs)?

D Adjustable Rate Rider E Condominjum Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [:] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
through 8 of this Security Instrument and in any rider(s) exccuted by Borrowcr and recorded with it.

Winesses:
77
//:1 o an, (SEAL)
/7?‘1 A IAUSER T BORROWER
(SEAL)

‘BURROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

Al

[Space Gelow This Line For Acknowledgment] /é]

STATE OF [Vlinois ' County ss!

I TME UNOERSI G N b @ Netr Public in and for said county and state do hercBy certify that
JEFFREY M. HAUSER. A SINGLE 'MAX

personally known to me to be the same person(s) whose name(s) 1 < subscribed 1o the foregoing
instrument, appearcd before me this day in persen, and ackarowiedged that he/she signed and
delivered the said instrument as  his/her free and volmu‘m act ror lhc uses and purp \es therein

set forth, o
Given under my hand and ofﬁmal stal tp;,swc"a th y ol FP“" wary 1998,
. !N— sk
”.Q'. oFF‘C R

My commission cxptre‘ E&MP%\BNE

My L0
"..

This instrument was prepared by: WESTAMERICA MORTGAGE COMPANY
Address: 1 S 560 MIDWEST ROAC
OAKBROOK TFERRACE. [L. 60181
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 24th  dayof  February. 1998 , and is
incorporated inta and shall be deemed (o amend and supplement the Mortgaje, Deed of Trust or Sectrity
Deed (the "Security Instrument™) of the same dmﬁ\jwn by the undersigued (the "Borrower”) to secure

Borrower's Note to - (LD TOWNE MORTGAGE. INC.

»Lender"} of the same dale and covering the Property described in the Security Instrument and located at:

21 BRIGHT RIDGE DRIVE.SCHAUMBURG. IL 60194
{Property Address]

The Property fucludes a unit in, together with an undivided iricrest in the common elements of, a
condominium proizct known as:

BRIGHT RIDGE/CONDOMINIUM

(the

|Name of Cordominium Project]

(the *Condominium Projesi”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Associalior”)-holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s in.eres:.

CONDOMINIUM COVENANTS. ‘I 2ddition to the covenants an agreements made in the Securily
[nstrument, Borrower and Lender further coverani and agree as follows:

A. Condominium Obligations, Borrower shal! perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Preject; (i) by-laws, (iii) code of regulations; and (iv}
other equivalent documents. Borrower shail promptly pay,‘when due, 23l dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association’ maintains, with a generally accepted
insurance carrier. a "master” ot "blankat” policy on the Condominiua Prowect whicls is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, ard against the hazards Lender
requires, including fire and hazards included within the term “exiended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the mowtaly payment fo Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard ‘nsurance coverage on the
Property is deemed satisiied to the extent that the required coverage is proviced by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hizard insurance caveraoz,

In the event of a distribution of hazard insurance proceeds i lieu of restoration or repaty wllowing a
loss 10 the Property, whether 10 the it or 10 comunon efements, any procecds payable to Boriorwor are
hereby assigned and shall be paid 10 Lender for application to the sums secured by the Serusily
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Qwners Associalion maintains a public liability insurance policy acceprable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The procseds of any award or claim for dunages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of alf or any part of the Propenty,
whether of the unit or of the common elements, or for any convevance in lieu of condemnation, are hercby
assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by
the Sccurily Insirument as provided in Uniform Covenant 10,
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E. Lender's Prior Consent.  Borrower shall not, except after rotice to Lender and with Lender's

prior writlen consent, either partition or subdivide the Propetty or zonsent to:

{i) the abandonment or termination of the Condominium Projeet, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
1aking by condemnation or eminent doimain;

(ii) any amendment to any provision of the Constituent Documents il the provision is for the
express benelit of Lender;

(iii) termination of professicnal management and assumption of self-management of the Owners
Association: or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable o Lender.

F.2ertedies,  If Borrower does not pay condominium dues and asscssments when due, then
Lender may yiay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrowe) secured by the Securi:y Instrument. Unless Borrower and Lender agree to other terms of
payment, these zinounts shall bear intetest {rom the date of disbursement at the Note rate and shall be
payable, with inteies:, npon notice from Lender to Borrower requesting payment.

BY SIGNING BELGW, Borrower accepls and agrees to the terms and provisions comatned in pages 1
and 2 of this Condominiut: Rider.

-Borrower

{Seal)
-Botrowet

(Seal)
-Borrower

(Seal)
-Borrower

—_—
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