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\ﬂ This Mortgage prepared by: . 'Zhe Northern Trust Compa

U The NerthernTrust Company
( MORTGAGE

\ \ THIS MORTGAGE IS DATED JANUARY 28, 1998, betisoen Jeff Hauser, an unmarried person, whose address
is 21 Bright Ridge, Schaumburg, IL 60184 (refurred to below as "Grantor"); and The Northern Trust
Company, whose address is 50 S, LaSalle Street, Chicuov AL 60675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Granwr ryorigages, warranis, and conveys to Lender afl
of Grantor’s right, titte, and interest in and to the following descriied real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances: ali water. water rights, watercourses and ditch rights (ineluding stock in utitities with dlich or
irrigation rights); and all other rights, royalties, and profits relating to the <eai property, including without limitation
ali minerals, oil, gas, geothermal and similar matters, located In Cook CTuurily, State of llinols (the "Real
Property"):
UNIT NUMBER 2-4 IN TOWNHOMES OF BRIGHT RIDGE CONDOMIYUM. AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOT5 IN BRIGHT RIDGE
SUBDIVISION IN THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTIOK 23, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY S ATTACHED AS
EXHIBIT "C* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUWENT 85071143
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINCIS
The Real Property or its address I8 commonly known as 21 Bright Ridge, Schaumburg, IL 60194, The Real
Praoperty tax identit.cation number ig 07-23~102-014-1060.
Grantor presently assigns to Lender atl of Grantot’s right, title, and interest in and to all leases of tha Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Praperty and Rents.
DEFINITIONS. The following words shall have the folfowing meanings when used in this Mongage. Terms not

otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agteement” mean the revolving line of credit agreement dated January
28, 1998, between Lender and Grantor with a credil limit of $18,000.00, together with all renewals of,
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axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the {yredit Agreemant.
The maturity date of this Monigage 's October 15, 2007. The interest rate under the Cradht Agreement i3 a '
variable intarest raie based upon an index. The index currently is 8.250% per annum. The redit Agreemant
has tlared rates and the rale that applies to Grantor dapends on Grantor's credit fimit. The interest rate to be
applled to the credit limit shall be at a rate 1.250 percentage poinis above the index for a credit fimt of
$49,090.80 and under, at a rate 0.750 percentage points above the index for a credit iimit of $50,000.00: to 1 ’
$99,989.80, and at a rate equal to the index for @ credit limit of $100,000.00 and above, subject howevertothe |
following maximum rate. Under no circumstances shall the interest rate be more then the lesser of 20.00(%
per annum or the maximum cate aliowad by applicable law.

Existing Indebledness. The words "Existing Indebtecdness” mean the indebtecness described below In the
Existing Indertedness gection of this Mortgage.

Grantor. The ward "Grantor™ means Jetf Hauser. The Grantor Is the mortgiagor under this Mortgage.

Guarantor, The ward "Guarantor” means and includes without fimitation each and all of the guarantors,
gureties, and accemrmdation parties in connection with the indebtedness.

improvements. The woair "lmprdvements' means and includes without limltation alt existing &nd future
improvements, buildings, otructures, moblle homes affixed on the Real Property, fecifities, additions,
replacaments and other canstryion on the Real Property.

indebtedness. The word "indebtadnesz” means all principal and interest payable under the Credit Agreement
_ and any amounts expended or advaicea by Lender to discharge obligations of Grantor or expenses. incurred
: by Lender to anforce obligations of Grenter under this Mortgage, together with interest on such amounts as
provided In this Mortgage. Specificaily, withur! {imitstion, this Mortgege secures a revolving line of credit

and ghall secure not only the amount whicn Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any future amounis wtich Lender may advance to Grantor under the Cresit
Agresment within twenty (20) years from the date ot this Mortgage to the same extent as if such futuie
advence were made as of the date of the execution of this Mortgage. The revolving line cof credit
obligates Lender 10 make advances o Granfor so lorg 4~ Gramntor complies with all the terme of the
Cradit Agresment and Related Documents. Such advances may be made, repaid, and remade from {ine
to time, subject to the limitation that the fotal outstanding bala«ce owing ot any one time, not including
finance charges on such balance at a fixed or variable rate or su:p as provided in the Credit Agroement,
any temporary overages, other charges, and any smounis expenuey ar advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Credit ~givement. It is the intention of i
Grantor and Lender that this Mortgage setures the balance outstanding unge: the Credit Agreement from
. time to time trom 2ero up fo the Credit Limit as provided above and any inlerrv.awte balance. At no time

shall the principal amount of Indebtedness secured by the Morigage, not intlurd.rg sums advanced to {
i protect the security of the Mortgage, excesd $36,000.00. l
Lender. The word "Lender" means The Northern Trust Company, its successors and astigr.s. The Lender is R |
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security intarest provisions relating to the Personal Firoperty and Rents.

Personal Property. The words "Personal Property” mean all equipment, fistures, and other articles of
parsonal property now or hereafter owned by Grantor, and now or hereafter aftached or affixed to the Rea!
Property; togather with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
: of such prcperty; and together with all proceads (including without limitation ait insurance proceseds and
3 refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means colisctively the Real Property and the Pergonal Property.

Real Property. The words "Rea! Property" mean the property, interests and “ights described above in the X
*Grant of Mortgage" section. ‘\l

Relsted Documents. The words "Reiated Docurments” mean and include without limitation ali promissory 1
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements, |
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and futurg rents, revenues, income, issues, royalties, profils, and
ather benetits derived from the Property.

.. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay lo Lander all
amounts secured rv this Mortgage as hey become due, and shall strictly perform all of Grantor's obfigations

under this Mortgaye

POSSESSION AND it 4N TENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Prapenty shall be geveiiied by the following provisions:

Possession and Use. Ur:il in default, Grantor ma,zy remain in possession and contral of and operate and
manage the Property and ccdect the Rents from the roperty.

Duty to Maintain, Grantor shall-maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance relcgsary to preserve its value.

Hazerdous Substances. The terms “fiazardous waste," "hazardous substance,” "disposal.” "releass" and
“threatened Jelease" as used in this Mortgage, shall have the same meanings as set forth in the
Gomprehensive Environmental Respones, Compensation, and Liability Act of 1980, ‘a8 amended, 42 U.S.C.
Saction 9601, e: seq. ("CERCLA"), the Suret’und Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (“SAﬁA") the Hazardous Materials Trrosportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Canservation and Recovery Act, 42 U.5.C. Seclion 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adapted pursuant to any of the foregoing.  The terms "hazardous wasle” and "hazardous
substance” shall also include, without limitation, Psrro'eum and petroleum b*-products or any fraclion thereof
and asbestos. Grantor represents and warrants 0 Lender that; ' (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, nanufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance oy any person on, under, about or from the Propertfy;
(D) Grantor has no knowledge of, or reason to believe thaf tnzre has baen, except ag previously disclosed fo
and acknowledged gg Lender in writing, (i any use, gengrat'on, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or subiatancs on, under, about or from the PropertK by
any prier owners or occupants of the Propery or (}2 any actual o threatened litigation or claims of any kind
by any person rélating to such matters; an {c) Except as previvirsly. disclosed o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenanl, contractor, agent ur'sther authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hn2ardous waste or substance on
under, about or from the Propeny and {ii) any such activity shall be canaucted in compliance with all
applicable federal, state, and local laws, ragulations and ardinances, incfuomq without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender anc its_2aents (o enter upon the
Property to make such Inspections and tesfs, at Grantor's expense, as Lender ma; deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspectians or tests made by
Lender shall be for Lender's Purposes only and shall not be construe to create any rParonsibiiity or liability
on the part of Lender to Granlor or to any other person. The representations and warrardza contained harein
are based on_Grantor's due dtlijgenca in investigating the Property for hazardous waz'e and hazardous
substances. Grantor hereby (a) releasas and waives any future claims agalnst Lender . Indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and" (b}
agrees to indemnify and hold harmiess Lender against any and afl claims, fosses, liabilities, damages
Fenaltles_, and expenses which Lender may directly ‘or indirectly sustain [or suffer resulting from a breach of
his section of the Morigage or as 2 consequence of any use, generation, manufacture, storage, disposal,
release or threatened release oceurring prior to Grantor's ownership or interest in the Property, whether or not
the same was cr should have been "known o Grantor. The provisions of this section of the Marigage
including the obligation to indemnity, shail survive the payment of the indebtedness and the satistaction and
recanveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interast in
the Property, whether by foreciosure or ctherwise.

Nuisance, Waste. Grantor shall not Cause, conduct or parmit any nuisance nar commit, permit, or suffer any
Stripping of or waste on or to the Property or any portion of the Propeny, Without limiting ‘the anerality of the
foregoing, Grantor will not remove, or Erant (o any other party the right to remove, any timber, minerals
(including oil and gas), sofl, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender rnag
require Grantor to make arrangements  satisfactory to Lender to replace such Improvements wit
Improvements of at ieast equal value.

Lender’s Right to Enter. Lender ang its agents and represeniatives may enter upon the Real Property at all
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reagonable times to attend to Lender's interesis and to ins; the Pro for purpopes of Grantow;
compliance with the terme and conditions of this Mortgage. pact perty puipos ,

Compliance with Governmental Requirements. Grantor shall promplly comply with afl laws, ordinances, ar g
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of tte
. Property. trantor may contest in good faith any such law, ordinance, or regulalion and withhold complianca
during any proceeding, including adpproprlate appeals, 80 fong a8 Grantor has rotified Lender in writing prior '
do!n&; 80 and so Iona as, in Lender's sole opinion, Lencler's interests in ther Property are not jeopardized.
Lender may require Grantor 1o post adequate security or a surety bond, reascnably safisfactory to Lenuer, 1©
protect Lender's intergst. :
D'ﬁ?rh Protect. Grantor agrees neither to abandon nor leave unattended thuy Property. CGrantor shall do all
other acts, in addition to those acts set forth above in thig section, which from the character and use of the

Property are raasonably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irimediately due and payable Al
sums secured &y this Mortgage upon the sale or transfer, without the Lender's pr:or written consent, of all or any
pari of the Real Prupeny, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any riah, ‘title or interest therein; whather legal, beneficial or eguitable; whether voiuntary of
involuntary; whether %y zitright sale, deed, instaliment sale contract, land contract contract for deed, (easehcid
Intarest with a term Qreaiar than three (3) years, iease-option contract, or by sale, assignment, or traefer ‘'of any
beneficial interest in or to am 1znd trust holding title to the Real Property, or by eny other method of convayanie
of Real Property interest, i{-27y Grantor is a corporation, partnership or limited liabllity company, transfer ais0
Includes any change in ownership Of 'nore than twenty-five percent (25%) of the witing stock, parinership irterests
or limited lability company interests, as the case may be, of Grantor. Howaver, this option shall not be exrcissd

by Lender it such exercise is prohibited Dy federal law or by Hlinols law. :
mXEs AND LIENS. The following provielans relating to the taxes and lens on the Property are a par of this

rgage.
Payment. Grantor shall pay when due (andr all events prior to delinquency| &l taxes, payrol! texes, special
taxes, assassments, water charges and sewer seivice charges levied againg! or on account of the Properly,
snd shall pay whan due ail claims ‘or work doae on or for services rende‘ad or material furnished to the

roperty. (Grantor shall maintain the Pro free 7 all liens having priotity over or equal to the intarest of
L?der under this Mortgage, except for the fien of iarus and agsessments 101 due, except for the ixisting
indebtedness referred to below, and except as otherwisa provided in the lolloning paragpraph.

Right To Contest, Grantor may withhotd payment of any t<x, assessment_or ciaim in connection with a good
faith dispute_over the obligation to pay, so long as Lender's int.rest in the Property is not jeopardized. liath
{ rantor shall winin fi®2en (15) teys after the lien arises or, it a

arises or is filed as a result of nonpayment,
llen I filed, within fifteen (15) days after Grantor has notice of the filinp. secure the discharge of the lien, ot it
requested by Lender, daposit with Lender cash or a sufficieni-crenorate wurety hond or other security
satisfactory to Lender In an amount sufficient to discharge the lien pius ény cotis and attorneys' ‘ees or otlier
charges that could accrue as a result of a foreclosure or sale under iz wcn. In any contest, Grantor shall
defend itsall and Lender and shall saxlsiy any adverse judgment before sidcrcemerit against the Propeity.
Grantor shall name Lender as an additional obligee under any surety tind furnigned in the contest

proceedings.
Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evilence of peymerit ¢ the
taxes or assessments and shall authorize the agpropriate ?‘overnmental official 10" ochves 10 Lendér at any time
a written statement of the taxes and assessmenis against the Property.

Notice of Construction. Grantor shall nolily Lender at least fifteen (15) days before any work is commenced
any services are furnished, or any materials are supplied to the Property. if any mechanic's »or., materalinen
llen, or other lien could be asserted on account of the work, servicés, or materiali and the cost Sxceeds

000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory o Lende

$5,
that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions reiating 10 insuring the Praperty are a part of thi

Mortgage.

Meaintenance of Insurance. Grantor shail procure and malntain policies of fire ingurance with standart}
axtended coverage endorsements on a replacement basis for the full insuradle vaiue covoring al
improvemants on the Real Property in an ampunt sufficient to avoid a%pllcation of any coinsurance claLse, an
with a standard mortgages clause in favor of Lander, Polices shall be written by such Insurance companie)
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates cf
coverage from each insurer containing & stipulation that coverage will not be cancellesi or diminighed without .4
minimum of thirty (30) days' prior written notice to Lender and not containlr}%any disclaimer of the Insurer'y
liabllity for fallure t0 q_ve such notice, Each Insurance policy also shall include an endorsement providing thet
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor of anﬂ
other person. Shouid the Real Property at any time become located in an area desi?nated by the Director ¢

the Federal Emer'gw Management Agency as a special fiood hazard area, Granior agrees to obtain ani
meintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum ponclr
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to - maintain

such Insurance for the term of the toaﬂ.
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Application of Proceeds. Grantor shall prom tlgsnotigf Lender of any loss or damage to the Property if the
estimated cast of repair or replacement exceeds $5,000.00. Lender may make proot of l0ss if Grantor faifs to
do se within fifteen (15) days of the casualty, Whether or not Lender's secumr is impaired, Lender may, at its
election, apply the proceeds 10 the reduction of the Indebtedness, payment of any lien affecting the Pronery,
or the restaration and repair of the Property, |f Lender elects 10 apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner salisfactory to Lender,
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor i not in default hereunder. Any praceeds which have not
been disbursed within 180 days after their receipt and which Lender has not Commitied to the fePair or
restoration of the Praperty shall be used first to pay any amount owing to Lender under this Mort?age. hen lo
repay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
ndebfedness. 1f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance win instinF Indebledness, During the period in which any Existing indebtedness described
below is in effect, ;nmg lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance witiinie terms of this Mortgage would constitute a duplication of ingurance requirement, [f
any proceeds from the inzurance become payable on loss, the provisions in this Mortgage for division of

roceeds shatl apply onlv'io that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Giantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing Indet:i<Jrass in good standing as required below, or if any action or proceeding is
commenced that would materially afect Lander's Interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action (nat -ender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate providea io- i the Credit Agreement from the date Incurred or paid by Lender to
the date of regarment by Grantor. All such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line and be aprordoned among and be payable with any installment payments
to become due during either é') the term of any ag,/ivable insurance policy or” (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment viich will be due and payable at the Credit Agreement’s
maturity. Thns_ origage also will secure payment of thase amounts. The rights provided for In this paragraph
shall be in addition t0 any other rights or any remedies w wnich Lender may be entitled on account of the default,

Any such action by‘l Lender shalt not be construed as curing tie default so as to bar Lender from any remedy that

it otherwise would have had.
mArItRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and market-ote title of record to the Propenty in fee
simple, free and clear of all liens and encumbrances other than those set iorth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance psiicy, title repart, or inal title opinion
issued in favor of, and accepted by, Lender in connection with this Moriyzge, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excention in the paraﬁraph above, Grantor ‘warrants and will forever defend
the title to the Praperty against the lawful claims of all persons. In the avent any action of proceading is
commenced that questions Grantor's title or the interest of Lender under this Morteage, Grantor ghall defend
the action at Grantor's expense. Grantor may be the nominal parly In such procevdin,. hut Lender shall be
entitied to participate in the proceeding and to be reprasented in the proceeding by counze! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as l.gnder may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propeity complies with
all existing applicabte laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien._ The lien of this MonFa e securing the indebtedness may be secondary and inferior to an
existing lien. The obligation has the fallowing payment terms: monthly instaliments of principal and interest.
Grantor expressly covenants and agrees to pay, o see lo the paymenit of, the Existing Indebtedness and 1o
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtednass.

No Maditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqaee %y which that agreément i8 modified, amended,
extended, or renewed without the ﬁrlor written consent of Lender. Grantor shal neither request nor accept
any future advances under any such security agreement withaut the prior writien consent ot Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. if all or any part of the Property is condemned by eminant domain proceedings
of by any Froceedmg or purchase in lleu of condemnatlon, Lender may at its alection require that all or any
he net Proceeds of the award be applied to the Indebtednass or the repalr or restoration of the

ortion of
proceeds of the award shall mean the award aftter payment of all reasonable COSts,

roperty. The ne
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expenses, and attorneys' fees incurred by Lender in connection with the condemniation. ’

Proceedings. If any Iprcx:eedlng in condemnation is filed, Grantor shall promptly notify Lender in wfiting, and
Grantor shall promptly take such steps as may be necessary to defend the ection and obtain the award.
Grantor may be the nominal Pan? in such proceeding, but Lender shail be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ggun?a ';g“%% delivered to Lander such instruments a8 may be requestad by it from time 1o ime 10 permit such

IMPOSITION OF TAXES, FEES AND CHARGES: BY GOVERNMENTAL AUTHORITIZS. The following provisions

relating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charﬁ?s. Upon request by Lender, Granior shall execute such documents in
addition to this Mortgage and take whatever other action is requestex! by Leiuder to perfect and cumtinue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for il taxes, as described beiow, together
with all expenses incurred in recording, perfecting or continuing this Mcrtgage, snciuding without: limitation ail
taxes, fees, £ ocumentary stamps, and other charges for recording or reg stering tnis Mcrigage.

Ti . The foilzwing shall constitute taxes to which this section applieti: (a) a specific tax upon this type of
oﬂga&e or upor. a'l or %r}r part of the Indabtetiness secured by this M»Jn%gge; ) & specific tax on Grantor
which Grantor is aut'orized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; {(c) a ‘dvon this type of Mortgage chargeable aglalnst the Lender or the holder of the Credit
Agresment; and (d) a specific tax on ail or any portion of the Indebtedness or on payments of principal and
interest made by Grantor. .
Subsequent Taxes. If any fax to which this section_applies is engcted subsequent to the date ot this
Mertgage, this avent shall nave ‘e same effect as an Event of Default (as defined below), and Lender may
exarcise any or all of its available romedles for an Event of Default as provided below unless Grantor either
[a) pays the tax before it becomes delinguent, or }F’ contests the tax as grovidad above in the Taxes and
tgal?aan ggcr:tlon and deposits with Lendec cysh or a sufficient corporate surety bond or other security satistactory
SECURITY AGREEMENT; FINANCING STATE#SNTS. The following provisions refating to this Mortgage as a
securlty agreemant are a part of this Morigage.
Security Agreement. This Instrument shall costitute a securin" agreement io the extent any of tha Property
constitutes fixtures or other personat property, and Lender shall have all of the rights of a secured party under
{he Uniform Commercial Code as amended from tirne 12 time.
Securliy Interest. Upon request by Lender, Grantor srall execute financing statements and take whitlever
other actlon i8 requested by Lender to perfect and corinue Lender's sacurity interest in the Rents and

Personal Property, |n addition to recording this Mortgags ir. the real pro records, Lender mey, al an
time and wit?t%ﬁt ¥unher authorization from Grantor, ﬂle9 e&&;u’.&d counte%aqtegy copies or reproducﬁaxs of ahig

Mortgage a3 a ﬂnanclncl statement. Grantor shall reimburse Lenaer for all expenses incurred in perfecting or
nterest. Upon default, Grantor shall assem’ie the Perscnal Property in @ manner and
g}la place reasonably convenient to Grantor and Lender and make it avzilable to Lender within three (3} days R

continuing this security

er recaipt of written demand from Lender.

Addresses. The mamn? addresses of Grantor (debtor) and Lender (s2civ27 panty), from which information
concerning the security interest granted by this Mon%tllge may be obtainud ‘each ag required by the Uniform

Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY~IN=FACT. The following provisions relaiing to further assurences and
attorney-in-fact are a part of this Mortgage.

Furu&or_hsuranul. At any time, and from time to time, upon request of Lender, Giar.or will miake, execute
and daliver, or will cause 10 be made, executad or delivered, to Lender or to Lender's, casignee, and when
requested by Lender, cause to be filed, recorded, reflled, or rerecorded, as the case may ve, al such times
and in such offices and places as Lender may deem appropriate, any ang all such mortgazes, deeds of trust,
security deeds, security adgreements. financing statements, continuation statements, insfrumianis of fuither
assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to elfectuate, complete, perfect, continue, or preserve sa) tha obligations of Grantor unger the Credit
aufeement. this Mortgage, and {he Related Documents, and (b) the ligns and security interests craated by this
rigage on the Property, whethsr now owned or hereafter acquired by Grantor. Uniess prohibited by iaw or

0
agreedgto the contrary by Lender In writing, Grantor shall reimburse Lender for all cosis ard expenses

incurred in connection wih the matters referred to in this piaragraph.

Attorney=-in-Fact. If Grantor fails to da any of the thin?s 1eferred to in the preceding parggraph, Lencer may

do 80 for and In the name of Granlor and &t Granior's expense. For such purposes, Griintor hereby
Grantor's attorney-in-fact for the purpose of making, executing, delivering,

irravocably ﬁppointo Lendar as
ng, and doing all other (hings as may be nnceasary or desirable, in Lender's sol# opinion, 10

fliing,  record .
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the indebtedness when due terminates tha credit line account, and
otherwisa performs all the obll?allons ImPosed upon Granter under this Mortgage, Lender shall exectte and
dellver to Grantor & suitable satisfaction of this Mortgage and suitable statements of termination of any financin
gtatement on fila evidencing Lender's secuLrity interest in the Rents and the Personal Property. Grantor will pay,
rmitted by epplicable law, any reasonible termination fee as determinec by Lender from time to tine. It
oweveerblpa ment is made bn Grantor, wrether volumarilﬁ or Xherwise, or br guarantor or by any third party, on
the Ind ness and thereafier Lender is. forced to remit the amount of that payment (a) 10" Grantor's trustee in

aanlgq’ut%'%r :t}_g ';rﬁ ilnillir éeérson under any federal or state bankruptcy law or t'aw for the relief ot debnpra. ®
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by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (¢} by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the: amount repaid or recovered to the same
- extent as if that amount never had been criginally received by Lender, and Grantor ghall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

- DEFAULT. Each of the following. at the option of Lender. shall constitute an event of default ("Event of Default”)

under this Mo_rt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the re ayment terms of
the credit line account. (cR Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of litle or
sale of the dwellag, creation of & lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMET/IES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, w2y 2xercise any one or more of the following rights and remedies, in addition to any other
rights or remedies proviccu.Sv law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediat2ly due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect ts gt nr any part of the Persgnal Property, Lender shall have all the rights and
remedies ol a secured party under f1e Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
caollect the Rents, l.ncluqu amounts ‘past due and unpaid, and apply the net proceeds, over and above
Lender’'s costs, against the Indebtedness. o furtherance of thls rl?ht. Lender may require any tenant or other
user of the Property to make payments of ien. or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor urevoc,ably designates . cnder as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Crantor and to negoliate the same and coilect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any rioper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in persur, by agent, or through a receiver.

Morigagee in Pogsession. Lender shall have the right to Le-nlaced as mongagee in possession or to have a
receiver appointed to take possession of all or any pan of tie “roperty, with the power to protect and preserve
the Property, to operate the Property precedlng {oreclosure or:saie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rcqewershlg, against the Indebtedness. The
morigagee in possession or receiver may serve without bond if sernitted by law. Lender's right to the
apé)omtment of a receiver shall exist whether or not the appa.ent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall noodisqualify a person from serving as a

receiver.

g#dgla! Foreclosure. Lender may obtain a judicial decree foreclosing Grari'e interest in all or any part of
e Propenty.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a jludrmnt for any deficiency

remaining in the Indebtedness due to Lender after application of all amounts rece ved frum the exarcise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortyaqe or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any.and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Propenty together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Gale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

IFt:n;'pelrty is dtp be Tade. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to cemand strict comFIIance with that provision
or any other provision. Election by Lender to pursue any remedy shail not exciude pursuit of any other
remedy, and an election to make expenditures of take action to perform an cbligation of Grantor under this
Mortgage after failure of Grantor to pertorm shail not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. if Lender institules any suit or action to enforce any of the terms of this
Monga%e. Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonadle expenses incurred
by Lender that in Lender's opinion are necessar){ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
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from the date of exf:endlwre unti! rePald at the rate provided for in the Credit Agreement. Expenses coverad

bg this paragraph nclude, without limitation, however subject to any iimits unger applicabie (aw,. Lender's

g agarfmgg?c?feea and Lender's legal expennes whether or not there 3 a iawsuit, including attorneys’ fees tor
a .

proceedings (inciuding efforts to modify or vacate an automatic stay or injunction),
any anticipated postﬂu pment gouec;'ﬂon servicgg, the cost o# / ! !

Page 8

moeals and
searching records, obtaining title reports

in¢luding foreciosure repons), surveyors' re rs, and raigal iees, and title insurance, to the extent
’(ﬁmm by applicable fgv?.n br o aprP Costs, in addition {0 all other sums Provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thig Mortgage, including without limitation any
notice of default ang any notice of sale to Grantor, shali be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shali be effective when actuall delivered, or when deposited with a nationally
recognized overnight courlar, or, if malled, shall be deemed eﬁedive when deposited in the United States maif first
class, certified or registered mall, Posta @ prapald, directed to the addresses shown near the beginning of this
Mortgage. Any pan? may change Its address for natices under this Mortpage by giving formal written notice 10 the
other parties, spec yin?d hat the purpnose of the notice is 10 change the party's address. Al copies of notives of
foraciosure fror, the holder of any llen which has priority over thig origage shail be sent to Lender's address, as
shown near 1. Feginning of this Mortgage. FFor notice Purposes, Grantor agrees to keep Lender informed af aff
times of Grantor's Curren address.

MISCELLANEOUS P4nVISIONS. T 1@ following miscellaneous provisions are a part of this Mortgage:
Amendments, 7ni, *qortgage, together with any Related Documents, constitutes the entire understanding and

Na'?reement of the purior a8 10 the maters 8et forth in this Mortgage. No altaration of or amendment to this .
ortgage shall be effective unless given in writing and sigined by the party or parties sought to be ¢harged or

bound By the alteration or smasndment,

Appiicable Law. This Mortgara tas been delivered to Lender and accepted by Lender in the Stute of
Hiinois. This Mortgage shall be grvetned- by and construed in accordance with the laws of the Stile of

Hiinols.
Caption Headings, Ca tion headings ‘n i3 Mortgage ars for convenience purposes onf and are: not £ be
used o interpretgor deﬁf?e the provisions ¢f v, Moﬁggge. Rurpo d

MerPar, There shall be no merger of the inte 'est o estate created by this Mongage with any other interest or
esfate In the Property at any time heid by or for the benefit of Lender in any Capacity, without the vritten

consent of Lender,

Severabll% If a court of competent jurlsdiction ards a'r:g orovision of this Mongage to be invalil or
unenforceable as to any operson or clrcumstance, syci @ ing shall not render that provisicn invalid or
unenforceable as to any other S0n8 or circumstances, it feasible, any such offending grovigslc:n shai be
deemed lo be madified 1o be within the limits of enforceabi’ity pr valicity, however, if the o, ending proy sipn
cannot be so maditied, it shall be strizken and all other provisions of this Mongage in all other respects shali
remain vaild and enforceable.

Successors and Assigne, Subject to the fimitations stated in this Murgage on transfer of Grantor's interast
this Morigage shall be binding upon and inure to the benefit of the putiez, their successors and essigrs. I
ownership of the Property becomes vested in a person other than Grantur, «ander, without notice 1o Graato’
may deal with Grantor's successors with_reference to this Mortgage a1d the' Indebtedness by wey of
fome%%re%%%e“or extension without releasing Grantor from the obligations of thic Wortgage or liability tnde the

'ﬂmo I8 of the Essence, Time s of the essence in the perfcrmance of this Morigaga.

Waiver of Homestead Exemption. Grantor hereby releqses and waives all rightc _and benefits of tra
homestead exemption laws of e Stata of [iincls as to alt indebtedness gecurer by this Mcrgaqe.

Waivers and Consents. Lender shall not be deemed to have walved an{ rights under this Marigage (or under
the Related Documents? unless such waiver is in writing and signed b%

part of Lender in exarc ain& em‘)I/I r:?ht shall operate as a waiver of suc | )
any party of a provision of this Mo age shall not constitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with that provision or any other provigion, No prior waiver by Lender, ncr any
course of deaiing betwean Lender and Grantor, shall constitute a walver of any of Lender’s righte or ény of
Grantor's obllqat Ons 48 10 any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent [% Lender in any instance shail not constitule continuing consent to subsaquent

instances whera such consent I8 required,

RENEWED, AMENDED AND RESTATED. This Moggage renews, amends and restales in its entirety the
| Mortgage dated October 21, 1997 and recorded on Octoder 30, 1987 ag Document No. 97812755 in Cann Ceunty,
Iinois, Al amounts outstanding under the Mortgage renewed hereby shall be deamed outstanding under and

sacured by this Mortgags.

EXHIBIT IDER) TO ECL AGREEMENT & DISCLOBURE & TO MORTGAGE. An exhiblt, tiled "EXHIBIT (RDER)
TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE * I8 attached 19 this Mongugg and by this reference is
;gggematgm of this Mortgage just as if ali the provisions, termy &nd conditicas of the Exhibit ad been fully set

is Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q,// o )

On this day before me, the undersigned Natiry Public, personally appﬁared Jeff Hauser, to me known to be the
individual descubed in and who execursq he murtt)a;;e and airydged that he or she signed the Mortgage as

his or her free ‘and voluntary act and de “a59s and purpo;e’ tperem mentnoqed
Given nde( my hand and oﬂlcial/ée/_ hj V4 /diy 0 /{.,/4((2/1}26 . 19%

By LA ;';'_ ;,;c Vs ) Hasiding at
N ‘ PPPPTY Y XY
Notary Publlc in and for the State‘aF aoo""..‘..":“i’ - :
REAWER . 3
My commissgion expires GERMNNE R \LL! QI8 :
My Commiselon ! EXP"“ j'"' ; JOARAEE
i.nuﬂ“" Z.

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1998 CFI ProServices, Inc. All tights reserved.
[IL-G03 E3.24 HAUSER.LN L6.CVL]
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EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

Borrower: Jeft Hauser Lender:  The Northern Trust Company
21 Bright Ridge 50 €. LaSalle Street

Schaumburg, Il 60194 Chicago, iL 60876

=i

This EXHIBIT (RIDER) TG ECL AGREEMENT & DISCLOSURE & TO MORTGAGE i3 sttached to and by ihig reference is
made & part of each Promissory Note or Cradit Agreement and Deed of Trust ar Morigage, dated January 24, 1998, and
executed Inconraction with a loan or other financlal sccommodations batween The Northern Trusl Company and Jatt

Hausar.

NOTICE TO BORRUWEA) PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR
CLARIFY THE STANCARC FORM OF EQUITY CREDIT LINE AGREEMENT & DISCL.OSURE AND OF MORTGAGE (FOR EQUITY
CREDIT LINE). PLEASE CONTAZT YOUR NORTHERN TRUST BANKER WITH ANY QUESTIONS ABCUT THIS OR ANY OTHER

COCUMENT.

This Exhibit {R:der) is atiached to-and lorms a part of the Equily Credit Line Agraement & Disclosure {Ihe "Agreemeni”) and of the
Morigage (For Equity Credit Line) ("Morkjapa™) belween The Northern Trusl Company and the Borrowsr who signs below.
Capitakzad terms defined in the Agreemcal wve the same meanings herein as in the main portion of the Agreament or Morigage.
Wheraver passible this Exhibit and the remainzai ol the Agreement and the Morlgage shall be Inlerprated to be consistent wilh
each ather; howaver, if thay are not consistel, ths Exhibil conlrols and pravalls. Except as modilied by this Exhibil the main
porlion ¢f the Agreement and the Mortgage appia”. Relerences {6 paragraphs, sections, atc. are lo the maln Agreament and the

main Mortgage.
CHANGES/CLARIFICATIONS TO MAIN AGREEMENT

Periodic Rate and Corresponding ANNUAL PERCENTAGE RATE. Notwilhslanding what may ba staled in
he Agreement, the Index teday is 8.50% per annum. The maryin) thal is sublraclad from the index for lings of cradit of
$100.000.00 and above 1s 0.25%. The margin tha! is added 1o the inZar/iof lines of credit of $50,000.00 lo 99,999.99 is 0.50%; for

lings of craoit of $49,999.9% and under, tha margin added to the indax & 1.0%%.

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1. Definitions- Credit Agreemeni- index- Notwithslanding what may be talec in the Morigage, the index curranily is
B.50% per annum. The intarost rala shal! be 0.25 pe'centage points below the indes. for 8 Cradit limit of $100,000.00 and above.
The witerest rate shall be 0.50 percantage poinis above the index for a cradit limil of $572,£30.00 o $99,999.99. The inlerest rate
shall be 1.00 peiceniage poinls above the index for & cradit fimil of $49,998.99 and uncar. The interest rate (regardless of the
amount ol the ling of gredit) shall ba subject 1o the muximum ratg.

2. Definitions- Credit Agreement- index Changes- As we olten prepare and send out documents ahaad of closing,
please ba awera thal the rate indicated for the "Index™ was the rale gvailable 1o us on the day we opasz3 your documaenis. It
may have increased or decreased since then- please do nol hasilale 1o call us if you have any queilions aboul the curranl

"Index” rale or anything else partaining 1o your documents.

3. Definitions- Credit Agreement- initial Discounted Rale- Regardless of the Granior's cradit limit, iz the pariod
through the last day of the sixth full monthly biling cycle afler the "EHeclive Disbursemont Date” (as defingc.in ‘=9 Cradit
Agreament) the Interest rate will be al a rate 1.000 percentage points below (less thar) the index, subject Lo the mexium rale

stated in the remainder of the Mortgage.
THIS EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE 1S EXECUTED ON JANUARY 28, 1898,

BORAROWER:

X

Jeff Hauser

LENDER:
The Noriharn Trust Company

By:
Authorized Otticer

LASERPRO,_Aeg. U 5. Pat. & T.M. Of1., Ver. 3.242 (C) 1098 CF I ProServices, Ing. Alinighisreserved. [IL-G80EL24 FL.24 HAUSER LNLE.OVL)
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