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N TH]S MORTGAGE ("Sccurily Insi-ument”) is givenon MAY 28, 1987 - The morigagor
$ CARL, W. CARTER SR, & &STIR S, BELL CARTER, HUS’BANDAIDWIFE, JOINT WITH RIGHTS

OF SURVIVORSHIP. (“Borrower”).
This Sccurity Instrument is given to AMEFJMET FINANCIAL SERVICES, INC. which is organized
< and cxisting under the laws of  TLLINOIS . and whose address is
~ 1824 80. ARLINGTON HEIGHTS ROAD, SRLINGTON HEIGHTS, IL 60008
2 ("Lender*). Borrower owes Lender the principal sumof ONE HUNDRED FORTY NINE THOUSAND, TWO
HUNCRED FORTY SEVEN AND NO /100 Dollars (U.S. § 149,247.00 ). Thisdebtis
evidenced by Borrower's note dated the same date as this Secrrity Instrument (“Note”), which provides for
monthiy puyments, with the full deby, if not paid carlier, due zicl pavableon JUNE 1, 2027 . This
Security Instrument secures 1o Lender: (a) the repayment of the <ebi evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the paymzit of allother sums, with interest, advanced
under paragraph 7 to proteet the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, Fe! 14z purpose, Berrower does hereby
mottgage, grant and convey o Lender the lollowing deseribed property locawad it
County, Illinois:  COOK

LOT 196 AND THE NORTH 15 FEET OF LOT 199 IN WILLIAM e
WESTCHESTER, BEING A SUEDIVISION IN THE WEST CNE-HALF (1/2) NP4
e 4

OF THE SOUTHWEST QNE-QUARTER (1/4) OF SECTICN 16, TOWNSHIP
39 NCRTH, RANGE 12, EASTOF'I'I{ETHIRDPRMPALMERIDIAN,DJ

COOK. COUNTY, ILLINOIS,
PNITINH

GUARAN'I‘EED LOAN AND ASSUMPTION POLICY RIDER

PIN # 15-16-309-025
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which has the address of 749 CROMWELY,, WESTCHESTER
[Street]

Ilinois 60154

(Zip Code] ("Property Address”)

BEING RE RECORD

ILLINOIS-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014  (page ] of 8)
130  APPLTCATION # 544097 LOAN # 1509063461
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_ .. 'TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements,
8- apptirtenances, ‘and fixtures now. or hereafter a'part'of the profierty. All replacements and additions shall also be
e covered by this Securily Instrutuent, All of the foregoing is reférred Lo in this Security Instrument as the "Property.”

o P BORROWER COVENANTS iliat Borrower is lawfully seised of the estate hereby conveywd and has the
. o right 1o mortgage, grant and convey the Property'and that the Property is unencumbered, except for tncumbrances 5
. ' of record, Borrower warrants and will defend generally the title to the Property against all claims and demands, -
. subject to any encumbrances of record. | . o ; : By

N " TRIS SECURITY INSTRUMENT combines uniform covenams for mational use and non-uniform;
- 1. _ ‘covenantswi'h limited veriations by jurisdiction (o constitute a uniform sccurity instrument covering real praperty.
UNTZORM COVENANTS. Borrawer and Lender covenant and agree as folloves: : ,
_ 1. Peyment of Principal and Intercst; Prepayment and Late Charges. Borower shall promptly pay
when due the prizicial of and interest on the debt evidenced by the Note and any prepiyment and late chayges duc
_ -under the Note, |~ : : P
T . 2. Funds for Tux3 and Insurance. Subject (o appiicable law or to a writien wisiver by Lender, Bomrower
. shall pay to Lender on tae day monthly paymenls-are due under the Note, uatil the Note is paid in full, a sum
("Funds”) for: (a) yearly taxes and nssessments which may atiain priority over this Securily Instrument as a lien on
the Property; (b) vearly leaschold pryments or ground rents on the Property, if any; (2] yearly hazard or property
insurance premiums; (d) yearly.fldod irurance premiums, if any; (e} yearly mortgage insurance premiums, if any;
and (f) eny sums payable by Borrow:r to Lender, in accordance with the provisions of paragraph 8, in lieu of the
- payment of mortgage insurance premiuiits. These fiems arc called "Escrow Items.” Lender may, at any time, collect
‘ and hold Funds in an amount not to exceew the maxiroum amount a fender for a federally related mortgage loan may
" require for Borrower's escrow account under Gy federal Real Estate Settlement Procediires Act of 1974 as amended
K from time to time, 12 U.S.C. Section 2601 ei seg..("RESPA”), unless another law' that applies to te Fands
. sets a lesser amotnt. If-so, Lender may, at any tifni;, co.lect and hold Funds in an amcunt not to exceed the lesser
" amount. Lender may cstimate the amount of Punds Sra'on the basis of current dataind reasonable estimstes of ;
expenditutes of fiture Escrow Ttems of otherwise in acevranace with applicable law, ' TR Coon
R © U The fitnds shail be held in an inktitution hose deposit are insured by a federsl agency, instrumentality, or
A entity (including Lender, if Lender is such an institution) or ir‘a-.;, Federal Home Loun Bank. Lender shall apply
- the Funds to pay the Escrow Items. Lender may not charge Borruy exfor holding and spplying the Funds, innuaily ;
analyzing.the escrow account, or verifying the Escrow Items, unless {.coder pays Botrower interest on the Funds .k
and applicable Jaw permits Lender to'make such a charge. However. Leudir may require Bomrower (o pay a R
R one-time charge for an independent real estate tax reporting service used 't T.ender in connection with s loan, bt
. ~ unless applicable law provides othérwise. Unless an agreement is made ot aryiicable law requires intenst o be
( R0t be required (o pay. Borrower any interest or earnings on the ~uds, Borrower and Lender niay
Sethowever, that interesl shail be paid op the Funds. Lendir shall give to Borrower,
) *nnual accounting of the Funds, showing credits and debits to ihe Frzds and the puypose for
, debiNgfthe Funds was made. The Funds are pledged as additional security for al} sums secured by this
Sccurity Ins(¥ffnt; . . S . : . i .
. If the Funds held by Lender exi:eed the amounts peimitted to be held by applicabieiaw, Lender shall ]
account to Borrower for the excess Funds in accordance with (3¢ requirements of applicable law, If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lende! toay so nolify N
Y Bomrower in writing, and, in. such case. Borrower shall pay to Lender the amount necessaty fo make up the R
B . deficiency, Borrower shall make up the deficiency in no mote than twelve monthly payments, at Lender’s sole
. lUpon ﬁgymcnt';in‘! full.of all sums secured by this Security Instrument, Lender shall prompily refund 10 o
Borrower any; Funds held-by Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior -
o to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as.¢. : i
ol credit against the sums secured by this Security Instrument, . : . . P ‘
: o 3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender '
under paragraphs 1 and 2 shall be applicd: firsi, to any prepayment charges due under the Note; second, to amount;
payable under paragraph 2; third, to interest due; fourth, to principal due; and iast, to any late charges due under the | - B
Note, . : oo LR
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable
to the Property which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly (o Lhe person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts 1o be paid under this patagraph. If Borrower makes these payments directly, Borrower shall
promplly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (4) agrees in writing to the puyment of the obligation sceured by the lien in a manner acceplable to
Lender; (b) contests in good faith the Tien by, or defends against enforcement of the lien in, legal procecdings which
in the Lender’s spinion operale to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agrecment satisiaciory 1o Lender subordinating the fien to this Sccutity Instrument. 1f Lender delermines that any
part of the Propeity-issubject to a licn which may attain priority over this Security [nstrument, Lender may give
Borrower u nolice ideatifyinn the licn, Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the'giving of notice,

5. Hazard or Projerty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured sga'nst loss by fire, hazards included within the term “cxtended coverage” and any
other hazards, including floods ot 11zoding, for which Lender requires insurance. This insurance shalt be maintained
in the amounts and for the periads thit Lander requires. The insurance carricr providing the insurance shall be
chosen by Borrower subject to Lender's.arpeoval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lendersany, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable w Lender and shall include & standard mortgage
clause. Lender shall have the right to hold the policiés atd renewals. if Lender requires, Borrower shall promptly
give to Lender al) receipts of paid premiums and rencial-notices, In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may matie proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiitiag, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair s scmaomically feasible and Lender’s seeurity is not
lessened, If the restoration or repair is not economically feasible or Lender’s seeurity would be lessencd, the
insurance proceeds shall be applied to the sums secured by this Sceurity fastrument, whether or not then due, with
any vxcess paid to Borrower. If Borrower abandons the Property, or des nopanswer within 30 days a notice from
Lender that the insurance carrier has offered to selide a claim, then Lendr-may collect the insurance proceeds.
Lender may use the proceeds 1o repair or restore the Property or 1o pay sums seeured by this Seeurity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posiponc the due date of the monthly payments referred to in paragraphs 1 2nd 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior (o the acquisition shall pass to Leiiae: 1n-the extent of the
sums secured by this Security Instument immediately prior to the acquisition.

Form 3014 9186 ( page 3 of 8 pages)
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o . 6 Occupancy, Preservation, Mainlemnce and_Protection .of the Property, Borrower’s Loan
Appilcation; Leaseholds. . Borrower shall- ocoupy,, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall contisive o occupy the Property
as Borrower's principal residence for at least one; year after the date of occupancy, unless Lender otherwise agrees
'in wrmng, which consent shail not be unreasonably withheld, or unless exu.nuaung circumstances exist which are:
beyond Borrowcr s control. Borrower shall not destroy, dnmage or impair the Properfy, allow the Property to
deteriorate, or commit, waste on the Property. Botrower shall be in default if any forfeilure action or proceeding, -
whether cil or crmunal is begun thatin Lender’s good faith judgment could result in forfeiture of the Property ot

' omcrwise mulcr.ally impair the lien cmalcd by this Security Instrument or Lender's security interest, Borrower may
cure such a defauf, end reinstate, as provndcd in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling the:. ir. Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other mau.: 4] impnirment of thv: lien creaied by this Security Instrument or Lender's seeurity interesl,
Borrower shall also be’ ir defaull if Bormwcr, during the loan application process, gave materially false or -
inaccurate information or_s/sicments to Lender (or failed to provide Lender with any material information) in

~ connection with the loan evidénced by the Note, including, but not limiled. to, rcprcsuulauons concerning
Borrower's occupancy of the Propérty as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provicions of the lease. If Borrower acquu'cs fec titl to the Property, the -

- leasehold sind the fee litle shall not merge uiless Lender agrees (o the meqger in writing. _

7. Protection of Lender’s Rights in he Property, If Borrower fails to perform the covenants and
agreements contained in this Security mslmm,m. or there is a legal procecding that may sigoificanily affect -
Lender's rights in the Property (such as a proceediny in tankruptey, probate, for condemnation or forfeiturc orto
_enforce lnws or regulations), then Lender may do and: ey for wiiatever is Necessary to protect the value of the - -

. 'Property nnd Lender’s. rights in the Property. Lender's acusas may. mclude paying any sums sccured by a lien
‘'which has priority over this Sccuruy lnsuumum, appcaring iw-coln, paying rcasonablc altorneys® fees and enteting
o lhc Pmperly o mnke repairs, Allhnugh ‘Lendet may take actica under this pamgmph 7, Lender does not have to
doso. - :

. Any amounls disbursed by Lender under dus pamgraph 7 shall tecome additional debt of Borrower
secured by this Sceurity Instrument. Unless Borrower and Lender agree Woter terms of payment, these amounits
shall bear interest from the date of dlshursement al the Note rate and shall b= ;ayable, with interest, upon nouncc

from Lender to Borrower requesting payment.
. 8. Mortgage Insurance, If Lender required morigage insurance as a condiiion of making the loan
secured by this Security Instrument, Bormwer shall pay the premiums required to mainiain k2 morigage insurance

- in.éffect. If, for any resson, the mortgage insurance coverage requircd by Lender lapses ol cesses 1o be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to he sactigige insurance
pmviously in‘eflect, al a cost substantially cquwalent to thie cost to Borrower of the mortgage insvipucs prewouzi!y
in effect, from an alternate mortgage insurer approvcd by Lender. If substantially equivalent mortgar,e insurance
coverage is not available, Borrower shall pay to Lender each month a sum: equal to one-twelfih of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage !apsed or ceased (o
be in-effect, Lender will accept, use and retain these payments s a loss reserve in lieu of morigage insursnee. Loss
reserve puyments may no longer be mquued, atthe. opuon of Lender, il morigage insurance coverage (in the amount
and for the period that Landcr requires) provided by an insurer approved by Lender. agam becomes available and is |
obmincd Borrower shall pay the prcmiums rcqmrcd 10 maintain mortgage insurance in effect, or 1o provide a logs -
reserye, until the requirement for mortrgage insurance ends in secordance w:l.h any writien agreement betweeu :
Borrower and Lender o - applicable law.

- 9. Inspection.. Lender or its agent may make reasonable entries upon and mspcctions of thc Pmpcrty i
Lender shall give Borrower notice at the time of or prior (o an ‘inspection specifying reasonable cauie for lhc -

' mspcclion

Form 3214 9/9¢ (page < of 8 pagest)
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Properly, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a ntal taking of the Property, the proceeds shall be applied to the sums secured by this
Securily Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial iaking of
the Property in which the fair market valuc of the Property immediately before the aking is equal to or grealer than
the amount of the sums secured by this Securily Instrument immediately before the taking, unless Borrower and
Lender othorwise agree in writing, the sums sccured by this Sceurity Instrument shall be reduced by the amount of
the proceeds multiplicd by the following fraction: (a) the lotal amount of the sums secured immediately before the
taking, divided Dy (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower. "a vhe cvent of a panial 1aking of the Property in which the fair market value of the Property
immediately before ine aking is less thun the amount of the sums sccured immediately before the
taking, unless Borrowcr ot Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied tthe sums secured by this Security Instrument whether or not the sums are then due,

If the Property is‘zuandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor
offers to make an award or setile’a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at ils option, either Lo restoration or
repair of the Property ot to the sutns secared by this Security Instrument, whether or not then due.

Unless Lender and Borrower olierause agree in writing, any application of proceeds w principal shall not
extend or postpone the due date of the montiz!y gayments referred to in paragraphs  amd 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the time {or
payment or modification of amortization of the sums jecuied by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to welrase the lability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commsnce proceedings against any successor in intercst or
refuse to extend time for payment or otherwise modify amortiz«tize of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Bortow::'s successors in inierest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preelude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Lishiilty; Ce-signers. The covenants and
agreements of this Security Instrument shall bind and bencf{it the succes:ors and assigns of Lender and Borrower,
subjeet (o the provisions of paragraph 17. Borrawer's covenants and sgreeinzi's shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not exeeute the Howi(») is co-signing this Security
Instrument only to morigage, grant and convey that Borrower's intercst in the Pioperty under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sceurity Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any sccommodations with
regard to the terms of this Security Instrument or the Note without that Borrowet's consent,

13. Loan Charges. If the foan secured by this Security Instrument is subjectio.u law which sels
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges enilected or to be
collected in connection with the loan exeeed the permitted limits, then: (n) any such loan charge sha's bo reduced by
the amount necessary (o reduce the charge to the permitied limit; and (b) any sums already collected (rim. 3orrower
which exceeded permitted limits will be refunded to Borrower, Lender may choose 1o make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a pattial prepayment without any prepayment charge under the Note,

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first clags mail unless applicable law requires use of another method, The notice shall 'be
directed to the Property Address or any other address Borrower designates by notice o Lender. Any notice to
Lender shall be given by first class mail 1o Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Sccurity Tnstrument shall be deemed to have been given 1o
Borrewer or Lender when given as provided in this paragraph.

Forw 3014 990 (page $ of 3 pages)
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" 15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law P .
of the jurisdiction in* which tié Property is located. In the even! that sny provision or clause of this Seewity .~ 7
. Instniment or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security - e
" : - Instniment. or the Note which can. be given cffect without the conflicting provision. To'this end the provisions of
. this Sceurity Instrument and the Note are declared to be severable. _ " - : -
1 " 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
. Instrument. : S . Ed
- - ¥s.Toansfer of the Property or a Benefleial Interest in Borrowr. If all or any part of the Propertyor - | .*
any interest ip it is sold or transfetred (or if a beneficial interest in Borrower is sold or tfansferred and Borrower is P
not & natural pesou) without Lender’s prior written consent, Lender may, at its option, require immediate payroeat. IR
in-fult of all.sume sesured by this Security Instrument. However, this option shall not be exercised by Lender if ‘ o
cxercise is prohibited y Yederal faw as of the date of this Security Instrument. ‘ : o
- IfLender exercises Jis option, Leider shall give Borrower notice of aveeleration, The notice shall previde,
a period of not less than 30 deive from the date the notice is delivered or mailed within which Borrower must pry all
- © sums seeured by this Security Ins'zment. If Bomower fails to pay these suts ptior to the expiration of this period,
- (. Lender may invoke any remedies’ piamitied by Uiis Security Instrument without further notice or demand on
Borrower. : S

- 18. Borrower's Right to Reitstate. If Borriwer mecls cerlain conditions, Borrower shall have the right
to have enfarcement of this Security Instru nent discontinued at any time prior to the carlier of: (a) § days (or such
other period as applicable law may specify fo/ relnstatement) before sale of the Properly pursuant to any power of
sale contained in this Security Instrument; or (1" atry of & judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums #iich then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures cay acfault of any other covenants or agreements; (c) feys all
expeiises incurred in enforcing this Security Instrument, inlu-ding, but not limited to, reasonable attoneys® fees;and - P
- (d) takes such action as Lender may reasonably require 1o assure that the Jien of this Skcurity: Instrument, Lenider's

o rights in the Property and Bormower's obligation to pay the sutor sezured by this Security Insirment shall cimtinie

' - unchanged.. Upon reinstalement by Borrower, this Security Instaviaent and the obligaiions secured hereliy shall

rediain fully cffective as if no acceleration had occurred. However, 1.5 right to reinstale shall not apply in the case

of aceeleration under paragraph 17. , ‘ f

19, Saie of Note; Change of Loan Servicer. The Note or a partiz! ineerest in the Nole (together with this

Security Instrument) may be sold one or more times without prior notice to Boirevver. A sale may resultina change ‘
in the entity (known as the “Loan Servicer") that collects monthly paymints due urder the Note and this Security ! N

: Instauiment, There also may be one or more changes of the Loan Servicer unrelated v a sale of the Nate. If thero Is R |

N a change of the Loan Servicer, Borrower will be given written notice of the change in accoidance with paragraph 14
- above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to B
which payments should be made. The notice will also contain any other information requirea by aplicable law, : |

20. Hazardous Substances, Borrower shall not csuse or permit the presence, use, disrusal, slorage, or
release of any Huzardous Substances on or ini the Property. Borrower shall not da, nor allow argrae else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sip2auces shall Co
not apply to the proscnce, use, or storsge on the Property of small quantities of Hazardous Substances that are 2
generally recognized to be appropriate to normal residential uses and to maintenance of the Property, o |
~ Borrower shall promptiy give Lender wrilten notice of any investigation, claim, demand, lawsuit or other

action by any govemmenial or regulatosy agency or privale parly involving the property and any Hazardous
Substance or Environments] Law of which Borrower has actual knowledge. If Borrowr fearns, or is nodified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance

‘affecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions in sccordance with J

" Environmental Law, f :

" As used in'this paragraph 20, *Hazardols Substances” are those substances defined as toxic or hazardous ! ..
"substances by. Environmenial Law.and the following substances: pasoline, kerosene, other flammable or toxic ‘ '
.., petroleum products, toxic. pesticides, and herbicides, volatile solvents, materials containing asbestos or c

, formaldehyde, and radioactive maierials. As hsed in this paragraph 20, *Environmental Law" meén federal laws

**and aws of the jurisdiction where the Property i§ located that telate to health, safety or environrental protection. . -

e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (@) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure
by judicixt proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afteacceleration and the right to assert in the foreclosure proceeding the non-existence of a defuult
or any other fefonse of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dute specified ininv notice, Lender at its option may require immediate payment in full of all sums secured
by this Security rustrument without further demand and may foreclose this Sccurity Instrument by
judiciol proceeding.Lénder shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this parasgiapa 21, including, but not [imited to, reasonable attorneys’ fees and cost of title
evidence.

22. Release.  Upon payuient of all sums secured by this Security Instrument, Lender shall discharge this

Security [nstrument without charge to Borcower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Rorrower waives all right of homestead exemption in the Property.

AT BR3 L T R

THREE FIRST NATIONAL PLAZA

SUITE 78
CRICAGOD, 1L 60502

-

_%E\ma\\ ‘Ju
Noiiey Summgirs
233w -H_:stj'ms IQ:Q.“#‘-IO()O
3. &grr’.ﬁ'ﬁ%g\:t T F boo

Farm 3014 990 (page 7 of 8 pages)

APPLICATION # 544097 LOAN # 190950623461




UNOFFICIAL COP¥:2240..

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
logclher with: this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) Wer &

part of this Secumy Instrument,
[Check applicable box(es)|

[] Adjusable Rate Rider []; Condominium Rider [T 1-4 Family Rider

| ] Gradvitid Payment Rider [:] Planicd Unit Development Rider (] Biweekly Payment Rider

D Balloon Rides D Rate [iﬁprovement Rider [} second Home Rider

(K] Othér(s) [specify] ~ 7A RIDER

" BY SIGNING BELOW, Borrower 2zcepls ; md agrecs to the terms and covenants cnmamed in this Se.cunty
hlslrumcmand in any rider(s) exceuted 7y Bormwcr and recorded with i1

“‘““‘“"’*' B ‘ 44 /&6/ QM*M% (seid

Bormwcrr

_Zf’?z@ f &452 lScal)

3 ] m mﬂm BOHDWLN

_(Seal) (Seal) |
-Borrower \ ' -BOHO\'M

ISpate Below This Line For Acknowledgment]

State of ll'lin“ois, 0K i County ss!

I, the mﬂersigned .
certify that . CARL W. CARTER SR. & ESTHER S, HELI, CARTER, HOSBAND AND WINE, JOINT

WITH RIGHTS OF SURVIVORSHIP.
~ personally known 10 me to be the same person whose name isfare subscribed to the foreg; jcing instument, appemd
before me this day in person, and acknowledged that he/she/they signed and delivered the instrument as hisfher/their

. free and voluntary act, for the uses and purposcs therein set forth, | |
P MAY oﬁ#ncu&u. SENL, o

st I i SUZANNE CRIONIN P

‘ ‘ NOTAR PUE!JG. STATE QF ILLINOE  §

/ ‘ . (Seal) M JON EXPIRES §-2.08 P
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V. 5. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS 1 GAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V. A. GUARANTEED LOAM AND ASSUMPTION POLICY RIDER is made this 28TH
dayof MAY, 1997 ;oud s incorporated into and shall be deemed o amend and supplement
the Mortgage, Deed of Trust or Deed o Secure Debt (herein “Security Instrument”) dated of even date herewith,
given by the undersigned (herein “Borrowar” o seeure Borrower's Note Lo

AMERTNET FINANCTAL SERVICES, I, (hercin *Lender”)

and covering the Property described in the Securtly Instrument and localed st

749 CROMMELL, WZSTCHESTER, IL 60154
. (Propeny Adures

V. A. GUARANTEED LOAN COVENANT: In addition to the ¢evenants and agreements made in the Security
Instrument, Borrower and iender [urther covenant and agree as foliows:

If the indebtedness secured hereby be guaraniced or insured undes'Jitle 3R, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shail govem the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Seeurity [nstrument or other instruments executed in connection
with said indeblcdness which are inconsistent with said Title and Regulations, faeluding, but ot limited to, the
provision for payment of any sum in conncction with prepayment of the secured indebtedness and the provision
that the Lender may accelerate psyment of the secured indebledness pursuant w0 Covanant 17 of the Seecurity
Instrument, are hereby amended or negated to the exient neeessary to conform such instruments to said Title or
Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding four por renium (4%) of
the overduc paymesnt of the principal and interest when paid more than [ifteen (15) days alied e due date
thereof to cover the cxlra expense involved in bandling delinquent payments, but such “late charge”shai! not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless suci-proceeds
are sufficient to discharge the entire indebtedness und all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Atfuirs {ail or refuse 1o issue its guaranty in full amount
within 60 days from the date that this loan would nornsally become eligible for such guaranty commited upon by
the Department of Veterans Affairs under the provisions of Title 38 of the U. 8. Code "Veterans Benefits,” the
Mortgagee mauy declue the indebtedness hereby secured ab once due and payable and may forcclose
immediately or may exercise any other rights hereunder or take any other proper action as by law provided.

APPLICATION # 5440397 IOAN # 1905063461
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TRANSFER OF THE PROPERTY: It all or any part of the Property or any interest in it is sold or transferred,
this loan may be declared immediately duc and payable upon transfer (“assumption”) of the property securing
such loan to any transferce ("assumer”), unless the acceptablity of the assumption and transfer of this loan is
established by the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter
37, Title 38, United Swates Code.

An authorizad transfer ("assumption”) of the property shall also be subject to additional covenants and
agrecments set futth below:

{2) ASSUMPT’ON FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this 1027, a¢ of the daie of transfer of the property shall be puyable at the time of transfer to the
mortgagec or its author i7ed agent, as trusice for the Department of Veterans Affairs. If the assumer fails to pay
this fee al the lime of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear intercst .t the rate herein provided, and, at the option of the mortgagee of the indebledness
hereby secured or any trassieree thereof, shall be immediately duc and payable. This fee is automatically
waived if the assumer is exempt uader the provisions of 38 U.S.C. 3729(c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this Joan, a processing fee m iy be charged by the mortgagee or its authorized agent for determining
the creditworthiness of the assumer and subrcquently revising the holder's ownership recerds when an approved
transfer is completed. The amount of this chaip< shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to whic't Section 3714 of Chapler 37, Title 38, United States Code
applies or any maximum preseribed by applicable Sate Inav .

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all ol the obligations of the veteran under. e terms of the instruments creating and securing the
loan, including the obligations of the veteran ta indemnilype Dcpartmcm of Veterans Affairs to the extent of
any claim payment arising from the guaranty or insurance of he’ izivbtedness created by this instrument.

IN WITNESS WHEREQF, Borrower(s) has exccuted this V.A. Guara'ezcd Loan and Assumption Policy Rider.

Caby (ks ﬁm,yw m

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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