51508/ [

=

—
X

R

{

SAS-A DIVISION OF INTERCOUNTY

UNOFFEICIAL COPY

. LEGAL FORMS February 1996 948177 34

MORTGAGE (ILLINIOS)
. For Use With Note Form No. 1447

i

. CAUTION: Consult a lawyer before using or .+ DEPT-01 RECORDING
acting under this form. Neither the publisher . TR0007  TRAN 1583 03/05/98 10:54300
nor the seller of this form makes any . M ECH F-FB--L77345

warranly with respect thereto, including any . COOK COUNTY RECORDER
warranty of merchantability or fitness for a
particular purpose.

Above Space for Recorder’s use only ?;
THIS AGREEMENT, mad: JANUARY 2, 1998 , between EDWARD_CLARK

5731 §s. McVdickars Chicago, IL 60638

{No. and Street) {Cit)f) {State)
herein referred to as "Mortgagors,“and __ JOHN L., CLARK

herein referred to as "Morngagee,” witnesseth: (No. and Street) (City) (State}

THAT WHEREAS the Mortgagors are justly insented to the Mortgagee upon the instaliment note of aven date herewith,
Feonac syt o B ed Thirty 81x and 15/100

in the principal sum of One_Hundred Fourteen Tniusand Threé DOLLARS(S 114,336,156

payable to the order of and delivered to the Mortgagee. in'and by which note the Mongagors promise to pay the
said principal sum and interest at the rate and in installments as ri0yided in said note, with a final payment of the balance due
onthe __lst day of _Fehruary ,19.08 J and all of said principal and interest are made payable at
such place as the holders of the note may, from time to time, in writing 2ppiint, and in absence of such appointment, then at the

office of the Mongageeat _207 Division St.; Pittsburgh, IL 62974

NOW, THEREFORE, the Mortgagors to secure the payment of the saii principal sum of money and said interest in
accardance with the terms, provisions and limitations of this mortgage, and the perfonizace of the covenants and agreements
herein contained, by the Mortgagors to be performed, and also in consideration of the sum of 2ne Dollar in hand paid, the receipt
whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Viortgagee, and the Mortgagee’s
successors and assigns, the following described Real Estate and all of their estate, right, title and iniceest therein, situate, iying

and being inthe _City of Chicago ,COUNTY OF _Cook IN STATE Q% JLLINIOS, to wit:

THE NORTH 1/2 OF LOT 29 IN BLOCK 36 IN CARFIELD RIDGE FIRST ADDITION, A UBDIVISION OF
ALL THAT PART OF THE EAST 1/2 OF THE WEST 1/2 OF SECTION 17, TOWNSHIP 38 NCnTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIANA iARBOR BELT RATLROAD, IN
COOK COUNTY, ILLINOIS.

which, with the property herein after described, is referred 10 herein as the "premise,”
Permanent Real Estate Index Number(s): 19~17-123~007 vol. 394

Address(es) of Real Estate: _ 5731 S. Mc Vicker; Chicapo, IL 60638

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof for so Jong and during all such times as Mortgagors may be entitled thereto {(which are pledged
primarily and on a parity with said rea estate and not secondarily) and all apparatus, equipment ot articles now or hereafier therein
or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally
controlled), and ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters. Al of the foregoing are declased to be a part of said real estate
whether physically attached thereto of not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the
premises by Mortgagors or their successors or assigns shalf be considered as constituting part of the real estate,
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TO: HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, far the
pusposes, and upon.the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption

T T St e _'T.;_" T i 1)

: lLaws
of the Stare of Hlinois, which said rights and benefits the Morigagors do hereby expressly release and waive. s
The name of  record owner is; _Saward A. Clark ‘
_ This morigage consists of four pages. The covenants, conditions and provisions appearing on pages 3 aad 4 are inoorpon}wqd
herein by reference and are a part hereof and shall be binding on Mortgagoss, their heirs, successors and assigns, -
‘ 1 ' Witness the hand . . . and seal . . . of ortgagors the day and year first above written, ' .
X ek A C o (SEAL) (SEAL)
-8 PLEASE Edward A. Clar ‘ X
"PRINTOR . ‘ :
TYPE NAME(S) : ‘ : i
BELOW (SEAL) ' (SEdd)
SIGNATURE(S) ‘ -
State of Ilinois, Count; of . Coak o . | :
I, the undersigned, a Notary Public in and for said County, in the State uforespid, DO HEREBY
CRRTIFY thar _EDWARD_A,CLARK, A single person : A
: s | : ,2\“\“‘;\\“““\_\%\\\\\ Jy knawn ta me o be thé same person — whose name ' IS Suhm'ﬂ;ﬁf"

¢ MERESCIAL SEAL”

4

1 G. Glennorf® the:'orcgoin', Istrument, gppeared before me this day in person, and ac.knoﬁitdgt-;d tﬁha:

signed, scaler) and delivered the said instrument as 118

- | B
o voluntary act, for the uses and purposes therein ser forth, including the release and waiver o
E M the right of homestead. S
. ‘I\f_ o b ‘
E:! 7 . 2nd of _January . 998 L
A\ ) : ! ! ] =
i % January 30 %2000 e / | @mm—'ﬂ! L
- NI : WNOTARY PUBLIC U
%eaixd by ~ Attorney at Law~ 14210 §. Woodward Drive; {rland i,E'ﬁ;r‘k,ﬂj- !
R - {Name and Address) : 1L-bUAGS:
OWEN G. GLENNON  ATTORNEY AT LAW 14210 Woodward Drive ( o

~— ____’j {Name and Address) G —“ b

ORLAND PARK IL - 604622321 i
{City) : {State} {ZipCode) 1 @
.. OR RECORDER'S OFFICE BOX NO. ' Gy
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PACE 2.

- 1. Mortgagors shall (1) promptly repait, rescore or rebuild any buildings or improvements now or hereafter on the premises
‘which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
.mechanic’s or ather liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebredness which
may be secured by a lien or charge on the premises superior to the lien hereof, and npon request exhibit satisfactory evidence of the
~discharge of such prior lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; {5} comply with all requirements of {aw or municipal ordinances with respect to the premises
~and the usc thercofs (6) make no material alterarions in said premises except as required by law or musicipal ordinance,
i 2. Mortgagors shall pay before any penalty attaches 2ll general taxes, and shall pay special taxes, special assessments, water
- charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the
Mortgagee duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire to contest.

3. In the event of the enactment afcer this date of any law of Illinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any parc of the taxes or assessments or
charges or liens herein required to be paid by Morsgagors, or changing in any way the laws relating to the taxation of mortgages or
debrs secured by mortgages or the mortgagee's interest in the property, or the manner of collection of taxes, so as to affect this
mortgage or the debt secured hereby or the holder thereof, chen and in any such event, the Morgagors, upon demand by the
Mortgagee, shall pa; such taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the apinion of
counse! for the Mortager (a} it might be unlawful to require Mortgagors to make such payment or (b) the making of such payment
might result in the impositior of interest beyond the maximum amount permitted by law, then and in such event, the Mortgagee may
elect, by motice in writing givén to Mortgagors, to declare all of the indebtedness secured hereby to be and become due and payable
sixty (60} days from the giviig ol such notice.

4, If, by the laws of the Lnired States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuancé ¢! the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
required by any such law. The Merrgagors further covenant to hold harmless and agrec to indemnify the Mortgagee, and the
Mortgagee's successors or assigns, against zay lishility incurred by reason of the imposition of any tax on the issuance of the note
secured hereby.

5. At such time as the Mortgagors are ne¢ in'default either under the terms of the note secured hereby or under the terms of
this mortgage, the Mortgagors shall have such piivilese of making prepayments on the principai of said note {in addition to the
required payments) as may be provided in said notl.

6. Mortgagors shall keep all buildings and implov.p:énts now or hereafeer situated on said premises insured against lass or
damage by fire, lightning and windstorm under policies proviiing for payment by the insurance companies of maneys sufficient either
ro pay the cost of replacing or repairing the same or 10 pay in fail the indebtedness secured hereby, al] in companies satisfactory to
the Mortgagee, under insurance policies payable, in case of loss cr damage, to Mortgagee, such rights to be evidenced by rhe standard
mortgage clause to be artached to each policy, and shall deliver(al) policies, including additional and rencwal policies, to the
Mortgagee, and in case of insurance about to expire, shall deliver reneval palicics not less than ten days prior to the respective dates
of expiratian.

7. 1In case of defaulr cherein, Mortgagee may, but need not, make 4ry nayment or perform any act hereinbefore required of
Mostgagors in any form and manner deemed expedient, and may, but need not miake full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or sertle any ta) ien or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture a’fecting said premises o5 contest any tax or sssessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, iichading attorney’s fees, and any pther moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall be so-mruch additional indebtedness secused
hereby and shall become immediately due and payable without notice and with interest thereni-az.the highest tate now permitred by
1llinois faw. Inaction of Mortgagee shall never be considered as a waiver of any right accruing tocthe Mottgagee on account of any
default hereunder on the part of the Morngagors,

8. The Mortgagee making any payment hereby authorized relating to taxes or assessments, may dor so according to any bili,
statement of estimate procuted from the appropriate public office without inquiry into the accuracyof snch bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax Jien or title or claim thereof,

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, whei due according to the
terms hereof. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness securil by this mortgage
shall, notwithstanding anything in the nete or in this mortgage to the contrary, become due and payable (a) immediately in the case
of default in making payment of any installmenr of principal or interest on the note, or (b) when default shall cccur and continue for
three days in the performance of any other agreement of the Martgagors herein contained.

10. When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in rhe
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for artorneys’ fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publicarion costs and costs (which may be
estimated as to items to be expended after entry of the decree) of procuring aif such abstracts of title, ritle searches, and examinations,
title insurance policies, Torrens certificates, and similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary either 1o prosecute such suit ot to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title 1o or the value of the premises. Al} expenditures and expenses of the nature in this paragraph mentioned
shatl become so much additional indebredness secured hereby and immediately due and payable, with incerest thereon at the highest
rate now permitted by Hlinois law, when paid ot incurred by Martgagee in connection with (a) any proceeding, including probate and
bankruptcy procecdings, to which the Morigagee shall be a party, either as plainsiff, claimant or defendant, by reason of this
morigage of any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually commenced; or (c) preparations for the defense of any actual or threatened
suit or proceeding which might affect the premises or the security hereof.

Clark 5731 McVickers  Chicago, IL
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~ 11, The praceeds of any foreclosure sale of the premises shall be distribured and applied in the following order of priority:
Firse, on account of alf costs and expenses incident to the foreclosure proceedings, including all such jtems as are mentioned in the
preceeding paragraph hereof; second, all other items which undes the terms hereof constitute seeured indebtedness adcitional to that
evidenced-by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Marigagors, their heirs, legal representatives or assigns, as their rights may appear. ; x
: 12. Upon ot any: time after she filing of a complaint to foreclose this mortgage the coure in which such complainr is filed

may appoint receiver of said premises. Such appointment may be made either before or after the sale, without notice, without regard
to the solvency or insolvency of Mortgagors at the tim: of application for such receiver and without regard to the then value of the
premises or whether the same shall be tgen occupied i a homestead or not, and the Mortgage: may be appointed as such receiver.
Such-receiver shall have power 1o collect the rents, issues and profits of said premises during the pendency of such forecloure suit and,
in case of & sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well ag
during any further times when Mortgagors, except for the intervention of such seceiver, would be entitled ro callect such rents, issues
and profits, and’ all other powers which may be necessary or are usual in such cases for the protection, possession, cotyrol,
management and operation of the premises during the whole of said period, The Court from tims to time may authorize the receiver
to apply: the net income in his hands in payment in whole or in part oft (1) The indebtednens secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreciosure sale; (2) the deficiency in case of a sale and deficiency.

13, No aczion for the enforcement of the lien or of any provision hereof shall be subject to any defease which would notbe

good and available to tho party interposing same in an action at law upon the note hereby secured.
14.. ‘The Mortgige shall have the right to inspect the premises at all reasonable times and access thereto shall be permisted

for that purpose.
15. . The Mortgagors ! periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for

payment of taxes and assessments oa th¢ premises. No such deposit shall bear any interest. - , .

16, 'If the payment of saic irdebtedness or any part thereof be extended or varied or if any part of the security be releared,
all persons pow or ar any time heccafter liable cherefor, or interested in suid premises, shall be held to assent to such extension,
variation or-release, and their liability and t'ie Yien and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by thz Mortgagee, notwithstanding such extension, variation or release, ‘

17. - Mortgagee shall release this morgage and lien thereof by proper instrument upon payment and discharge of all
indebredness secured hereby and payment of a reassnobic fee to Mangagee for the execution of such realease,

18. This mortgage and all provisions hereof, sral! extend to and be binding upon Mortgagors and all persons claiming unider
or through Mortgagors, and the word “Mortgagors™ wher used herein shall inlude all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether ©: not such persons shall have executed the note or this mortgage. The word
“Mortgages” when used herein shall include the successors a'id asigns of the Morrgagee named herein and the holder or holders,
from time to time, of the note secured hereby.
' Clark
5731 McVickers
Chicago, IL 60638
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