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110 Schilley, Suite 202
Elvnurot, IL 601326
$10-A32-5100

R MORTGAGE

Loan ID: 6703688

R
0\ THIS MORTGAGE *Seeurity Insieiment™) 1s given on February 15th, 1998 . The morigager is
‘\) ORBGORY L. PUNCHARD, MARRILD 1O LINDA PUNCHARD, Individual

C'Bortower®). This Security lnstrument is given to
MORTGAGE PROS, LTD.

which is organized amd existing umder the laws of  The Stat's 0% Illincis . tnd whose
address is L1 Schillex, Suite 202 . Elmhurer Il 60126
Clender”s, Borrower owes Lender the principal sum of
One Hutdred Twenty Seven Thoumand and no/i0o.--- <=
dollars (LS. 3 127,000.00 )
This debt is evidenced by Borrower's note dated the same date s this Seceaity Instrumens *Noe*), which provides for
monthly payments, with the full debt, it not paid earlier, due and puyable on  March 1at, 2013
This Security lnstrument secures to Lender: () the repayment of the debt evidenced by (he Note, with interest, and all renewuh
extensions wd modifivations of the Note; th) the payment of all other sums, with intersst, advanced under paragraph 7 o
protect the security of this Security Instrument: and (<) the performance of Borrower's covenan's i ngrevinents under this
Sveurity Instrument wd the Note. For this purpose, Borrower does herehy morigage, grant and<onvey to Lender the following

described 1|)rup|.r lognted in COOK (uumy. lllinois:
VICTORIAN SQUARE SUBDIVISTION, BEING A SUBDIVISION OF PARY CF THE
SOUTI(NEST L/4 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 49 NORTH, 'RANGE
L3 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED 0403669, AND CERTIFICATES OF CORRECTION RECORDED AS DOCUMENT NUMER
950081404 AND 9%%91004, ALL IN COQR COUNTY, ILLINOIS.

Item H#: lE€-06-315-028 ®

wihiich has the address of 1132 SCHNEIDER AVENUE, OAK PARK [Streer, Oy,
Hlinois 60302 iZip Cade] ("Property Address”);
ILLINGIS, 8! amily-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, snd all casements, appurienances, and
fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Seeurity
Instruntent. ALl of the foregoing is referred to in this Seeurity lnstrument as the “Properiy. ™

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveved and has the right to mortgage,
srant and convey the Property and that the Property is unencumbered, except for encumbrimees of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
varistions by jurisdiction 10 constitute o unifurm securily instriment covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as fotlows:

I. Payment of Principnl and Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds For ‘Tuxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, o sum ("Funds™) tor: ) yearly taxes
und assessments which nuy atlain priotity over this Security Instruinent as a lien on (he Property; tb) yearly leasehold payments
or ground rents savtbe Property, il any; (o) yearly hazard or property insuranee premiums; (1) yearly flood insurance premiums,
i nny; (¢) yearly worteage insurance premiums, iFany: and (1 any sums payable by Borrower to Lender, in accordance with
the provisions of pariersph 8, in licw of the payment of morigige insurance premiwms. These iteins are called "Escrow ltems.”
Lender may, at any tizie.collect and hold Fuads in an amount not 10 exceed the maximum amount i lender for o federally
related mortgage lonn may feyrrire for Borrawer's escrow accaunt winder the federal Real Lstate Seitlement Procedures Act of
1974 as wmended from time to taw, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds
sety a lesser amount, I so, Leedoe may, at any tine, collect and bold Funds in in wmount not to exceed the lesser amount,
Lender may estimate the amount of Fusdsdue on the basis of curretit data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with anplicable law.

The Funds shall be held in an institution: whose deposits are insured by o federal agency, instrumentality, or entity
(ncluding Lender, i1 Lender is such an instutiond or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower far Folding and applying the Fumls, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Boreaveer interest on the Funds and applicable Law permits Lender to make such
u charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliecable law provides otherwise. Unless an agreement is made or
applicable lnw requires interest 10 be puid, Lender shall not becequired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that intetescsiinll be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of 1he Funds, showing credits i debits to the Fundy and the purpose for which euch
debit 1o the Funds was made. The Funds are pledged as additionnl seensiytor all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heid Vy applicable law, Lender shall account to Borrower
for the excess Funds in aecordance with the requirements of applicable taw. 3o smount ol the Funds held by Lender nt any
time iy not suflicient to pay the Bscrow ltems when due, Lender may so notify Barvoser in writing, and, in such case Boreower
shall pay 1o Lender the amount necessary o make up the deficiency. Borrower shal! ke up the deficiency in no more than
tweive monthly payments, at Leader's sole discretion,

Upon payment in (ull of all sums secured by this Security lnstrament, Lender shiatl prampily refuidd to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall nequire or sell the Property, Lendler, jrior to the acquisition or sale
ol the Property, shall apply any Funds held by Lender at the time of acquisition or sale as i creeat_sgiinst the sums secured by
this Security Instrument.

3. Applleation of Payments, Unless applicable Tnw provides otherwise, all payments received by lonider under paragraphs
| and 2 shall be applied: (s, to any prepayment charges due under the Note; second, to mmounts payable under paragraph 2;
third, to interest due; Tourth, to principal due; and lust, (o any late charges due uncer the Note,

4. Chargess Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions wiributable 1o the Property
which may attain priority over this Security Instrument, mnd leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it aot paic in tat manner, Boerower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of nmounts to be paid under this paragraph.
IF Boreower makes these paymenits directly, Borrower shall pramptly furnish to Lender receipts evideneing the piyments.,

Borrower shall promptly discharge any lien which has priority over this Security Insteument unless Botrower: () agrees in
writing to the payment of the obligation secured by the len in o manner seeeptuble 10 Lender; th) contests in good faith the Hen
by. or defends aguinst enforcement of the len in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) seeures from the hotder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument, IF Lender determines that any purt of the Property is subject to o lien which may attain priorigy ov
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this Security Insteument, Lender may give Borrower nonotice identifying the dien. Borrower shall satisfy the tien or take one or
mote of the actions set forth abave within 10 days of the giving ol notice.

5. Hazurd or Property nsurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the erim "extended coverage” and any other hazards, including
floods or Rooding, for which Lender requires insurance. This insurance shall be maintained in the amowns and for the periods
thut Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1T Borrower fuils to maintain coversge described above, Lender may, at Lender's
apticn, obtain coverage to proteet Lender's rights in the Property in sceordance with pacageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inclwde a standard morigage clause. Lender
shall have the right to hold the policies and renewals. [1 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, o the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may ke proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damuged, if the restoration of repr is economically feasible and Lender's security is not tessened. IT the resioration or
repair is not ecoromizatly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secraty Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons (he
Property, of does not oeaver within 30 days a notice from Lender tha the insurnnce carrier has offered 1o settle a claim, then
Lender may collect the imeominee proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums
secured by this Security Insteuniar. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the meily payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquizes by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prioe 1o the acquisition-shall pass 1o Lender w ihe extent of the sums secured by this Securily Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservotion, Malntenance e Protection of the Property: Borvower's Loun Application; Lenscholds,
Borrower shall ovcupy, establish, and use the Property 2a Borrower's principal residence within sixty days after the execution of
this Seeurity Instrument and shall continue to oceupy tie Proberty as Borrower’s principal residence for at lenst one year afier
the date of occupancy. unless Lender otherwise agrees in (veitiag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe's control. Borrower shalt not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste 00 the Property. Borrower shall be in default if any forfehure
action or proceeding, whether civil or criminal, is begun this in Leadir's good faith judgmem could result in forfeiture of the
Property or otherwise materially unpair the lien created by this Securiy” listrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the sction or procegding 1o be dismissed with o ruling
that, v Lendec's good taith determination, precludes forfeiture of the Borrower's imterest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lemder's secunity iaterest. Borrower shall also be in default if
Borrower, during the toun application process, gave materially false or insceurnte inieanation or statements to Lender (or faited
to provide Lender with any material information) in connection with the loan evidencei vy the Note, including, but not limited
1o, representations concerning Borrower’s occupancy of the Property as a principal residence: 1 this Security Instrument is on a
teaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquirss e title to the Property, the
leasehold und the fee title shall not merge unbess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanis <o agreements contained in
this Security [nstrument, or there is a legal proceeding thar may significantly atfect Lender’s rights i the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforee laws or regulations), then Lender may do and
pay for whalever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's sctions may
include paying any sums secured by a lien which has priority over this Sceunity Instrument, appeating in court, paying
reasonible sttorneys’ tees and entering on the Property to make repairs. Atthough Lender may take sction ander this paragraph
7. Lender dees not have 1o do so.

Any amounts disbursed by Lender umber this paragraph 7 shall become additional debt of Borrower secuted by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from the
date of dishursetment at the Note rate and shull be payuble, with interest, upon notice from Lender to Borrower requesting
puyment.

8. Mortguge Insurance. If Lender required morigage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shalt pay the premiums required to maintun the mortgage insurance in effect. I, for any reason, the
mortgage insurunce coverage required by Lender lupses or ceases 1 be in effect, Borrower shall puy the premums required 4o
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obtain coverage yubstantially equivatent 1o the mottgage insurance previously in effect, at a cost substantinlly equivalent 1o the
cost 1o Borrower of the mortgage bnsurance previously in effect, from oo alternate morigage insurer approved by Lender, IT
substantinlly equivalent mortgnge insurance coverage is not available, Borrawer shall pay to Lender each month o stm equal to
ong-twelfth of the yearly mortgage itsurance premium being paid hy Buerawer when the insurnnce covetage lapsed or ceased 1o
be in effect. Lender will aceept, use and retain these payments as nloss reserve in lieu ol mortgiage insurance. Loss reserve
payments may ne tonger be requited, at the option of Lender, if mortgage insutanee covernge (in the amonnt and for the period
that Lender requires) provided by an insurer approved by Letder again becomes availnble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide i foss reserve, until the requirement for moriguge
insurance ends it accordunee with any written sgreement between Borrower and Lender or applicable taw.

9. Inspection. Lender or its agent may make rensonable entries upon and inspections ol the Property. Lender shall give
Borrower notice at the titne of or prior o an ingpection specifying rensonuble couse for the inspection.

1. Condemnntion, The proceeds of any award or claim for damages, direet or consequential, in connection whth nny
condemnation or other taking ot any part of the Property, or for conveyanee in liew of condemnation, are hereby nssigaed and
shal} be puid to Lender,

I the eventole total taking ol the Property, the proceeds shall be applied to the sums secured by this Security Instrsment,
whether or not thenadus, with any ¢xcess paid to Borrower. o the event of a partial taking of the Property in which the fuir
market value of the Proveriy immediately before the taking Is equal to or greeter thun the amount of the sums secured by this
Sequrity Dnstrument inmiedtiaesiy before the tnking, unless Borrower and Lender otherwise agree in writing, the suins secured by
this Security Instiument shall péoreduced by the amount of the procecds multiplied by the following fraction: (1) the totnl
amount of the sums secured imeiedintely before the taking, divided by (b) the fair market volue of the Property immediately
before the taking. Any batunce stiatl be puid 1o Borrower. I the event of o partinl tuking of the Property in which the tair
market value of the Property tmmediately boiore the taking is less than the amount of the sums secured immedtately before the
tuking., unless Boreower and Lender otheawiseagree in writing or unless applicable lnw otherwise provides, the proceeds shall
b2 applied to the sums secured by this Security Instrument whether or not the sums are then due,

I the Propenty is abandoned by Borrower, or . after notice by Lender 1 Borrower Mat the condemnor offers to make an
award or settle a claim for damages, Borrower fails co cespond to Lemder within 30 days after the date the notice iy given,
Lender is authorized 1o collect and apply the proceeds, ui s option. either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or ot then dus.,

Unless Lender and Borrower otherwise agree in wrinig, any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments referred to in pacaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbensnnee By Lender Not w ¥aiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Sy Lender to any sueesssor iy interest of Borrower shull
not operate to release the liability of the original Borrewer or Borrower's sueeessors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or retuse o extend tine for payment or otherwise modify amortization
of the sums seeured by this Security Insteument by resson of any demand made- by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right o remedy ahell not e w waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severud Linbllity; Co-slgners. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:,subject to the provisions of
paragraph 17. Borrower's covenunts and ageeements shall be joint und several. Any Borrower/who co-signs this Security
Instrument but does tot exeeute the Note: () is co-signing this Security Instriwment only (o mortgaze. grani and vonvey th
Borrower's interest in e Praperty under the terms of this Seeurity Instrument; (b) is not personally Obngnied to pay the sums
secured by this Security fnstrument; and (¢) agrees that Lender and any other Borrower may agree to exiena; nodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loun Charges, If the loan sccured by this Securily Instrument is subject to a law which sets maximum loan charges,
and that law is finnlly interpreted so that the interest or other luai charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making  direct
payment W Borrower, If a refund reduces principal, the reduction will be treated as & partinl prepayment without any
prepayment charge under the Note.

{d. Notices. Any notice to Borrower provided for in this Security lnstrumnent shall be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice shull be directed to the Property Address
or any other address Borrower designates by noiice 1o Lender. Any notice to Lender shall be given by first class mail 1

&) -eAiL) sz 0 Pagu 4 ot 8 Form 3014 /80




UNOFFICIAL COPYsat7a541

Lender's address stated herein or any other address Lender desigates by notice to Borrower, Any notice provided for In thiy
Securlty listrument shal! be deemed o have been given to Borrower or Lender when given as provided in this paragraph,

I8, Governlug Luw; Severabllity, This Securily Instrument shall be governed by federal {aw nnd the daw of the
jurisdiction in which the Property Iy located I the event that any provision or clouse of this Security Instrument or the Note
co ety with applicable law, such contlict shall not affset other provisions of this Securlty Instrument ar the Note which cun be
gives, clteet without the conflicting provision. To this end the provisions of this Securhty Instrument and the Note sre declared
1o be severable,

16. Borrower's Copy, Borrower shall be given one couformed copy of e Note and of this Security tnstrument.

17 Transfer of the Property or a Beneflelal Interest In Boreower, 17 a1l o any part of the Properly or any interest in It
is sold or teansferred (oc il a benelicinl interest in Borrower iy sold or transterred and Borrower s not a natural person) without
Lender’s prior weitten consent, Lender may, at its option, require immediate payment in fulb of all sums secured by this
Security Instrament, However, thiy option shall not be exercised by Lender if exercise Is prohibited by federal law s of the dute
of this Security lnstrument.

It Lender exercises this aption, Lender shull give Borrower notice of acceleration. The notice shull provide o period of not
less than 30 deyx Dom the date the notice is delivered or mailed within which Borrower must pay wll sums secured by (his
Seeurity {nstraments i Borrower faily to pay these sums prior (o the expiration of this period, Lender muy invoke any remedics
permitted by this Securty nstrument without further notiee of demand on Borrower,

18, Boreower's Rkt to Relistate, 16 Bortower meets certain comditions, Borrower shall have the right 10 have
enforcement oF this Seeurty Iastrument discontinued ot any time prior to the carlier of: () $ days (or such other period us
applicable luw may speeily 1oz reinstatement) before sale of the Property pursuant 1o any power of sale contalned (n this
Security Instrument; of (h) entev/Gi a Judgthent enforeing this Security Tnstrinent. Those conditions ure that Burrower: () pays
Lender all sums which then would b due-under this Security Instewment and the Note as il no neeeleration had occurred; (b
cures uny detault of any other covenaris obxgrecrments; () pays all expenses eurred in enforcing this Security nstrument,
including, but not limited 1o, rensonable wtomeys' fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sevurity lnstrument, Leadar's rights in the Property and Burrower's obligation to pay the sums secured by
this Seeurity Instrument shall contitue uncharged. -Upon reinstatement by Burrower, this Security Instrument and the
obligations secured hereby shall remwin fully effecttvray if no aceeleration had occurred, However, this right 1o reinstate shall
ot apply i the case of aceelertion under paragraph 17,

19. Sale of Note: Chunge of Lonns Servicer, The-Nate or o partial intetest in the Note together with this Security
fustrument) may be sofd one or more times sithout prior noties 2o Borrower. A sile nay result in a change in the entity (known
us the “Loan Servicer™) that cotlects momthly payments due unae: the Note amd this Seeurity Instrument. ‘There also may be one
or more changes uf the Loan Servicer unrelated to o sale of the Note! 5 ihere is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in secordance with paragraph 14 abozz-and applicable law. The notice will state the name and
address of the new Loan Servicer and the nddress to which puyments shostd te made. The notice will also contain any other
information required by applicatrie law,

30, Hazardouy Substanees, Borrower shall not cause of permit the prefeice, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor alow ravane else to do, anything affecting the
Property that Iy in violition of any Environmental Law. The preceding two sentenices slall not apply to the presence, use, or
storuge on the Propeely of small quantities of Hazardous Substances that are genceally wenpnized 1o be appropriate o normal
resicenttial uses and to maintenance ol the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand,4wsseit or other action by any
governmental or regulutory agency or private purty involving the Property and any Hazirdous Subsiy or Environmenta) Law
of which Borrower has actual knowledge. If Borrower learns, ot is notified by any governmentnl or-rogulatory suthority, (hat
any removal or other remediation of any Huznrdous Substance atfecting the Property is necessary, Boreawer shall promply take
all necessary remedial actions in necordanee with Environmental Law.

Ax used in this paragraph 20, "Haozardouy Substances® ate those substances defined s toxic or hazardous substances by
Environmental Law amd the following substances:  gasoline, kerosene, other fammable or toxic petrolewmn products, toxic
pesticides and herbicides, volatile solvents, taterials containing nsbestos or formsaldehyde, and radionctive materinls, As used in
this paragraph 20, “Environmental Law" means federnl laws mnd faws of the jurisdiction where the Property Iy loeated that
relnte to health, salety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenimt and agree as lollows:
21, Accelerution; Remedles, Lender shull glve notice to Boreower prior to aceelerution following Borrower's breach
of uny covenant or agreement (n this Security Instrumient (hat ot prlor to aceeleration under paragraph 17 ool
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npplicuble kaw provides otherwlse). The notice shall speelfy: (@) the detault; () the wetlon requived to cure the defanli;
(¢} u date, not less than JO days from the date the notiee is glven to Borrower, by which the default must be cured; und
(d) that fallure to cure the default on or before the dute specified in the notice may result in accelerntion of the sums
secured by this Securdty Instrument, foreciosure by judiclm proceeding und sale of the Property. The notlce shill further
inform Borrower of the right to reinstate after accelerntion and the right to ussert In the foreclosure proceeding the
non-existence of o defuult or any other defense of Borrower to neceleration wnd favectosure, I the defuult is not cured on
or hefore the date specifled {n the notice, Lender, ot its option, may require immediate payment in full of all sums
sccured by this Security Instrument without further demand und mny foreclose this Security Instrument by Judiclal
proceeding. Lender shall be entlited to colloct all expenses incurred in pursiting the remedies provided In this paragraph
21, Including, but not limited to, reusonable attorneys' fees wied costs of title evidence.

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrower shalt pay any recordation costs,

2). Waiver of Homesteud. Borrower waives ali right of homestead exemption in the Propenty.

24. Riders'tethls Security Instrument. [T one or more riders are executed by Borrower and recorded together with this
Security Instrwment the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreesiats of this Security Instrument as if the rider(s) were a part of this Security [nstrument,

[Check applicable box(es)!
Adjustable Rate Rider
Graduated Paytent Ricer
Bulloon Rider
VA Rider

Condominium Rider L4 Fumily Rider
Planned Unit Development Rider =t Biweekly Payment Rider
Rite Improvement Rider il Second Home Rider
Other(s) [specify)

BY SIGNING BELOW, Borrower nceepty and agrees to *he terms and covenants contained | went and
i any rider(s) excouted by Borrower and recorded withar,

Witnesses:

(Seal)

Bormwer

! : (Seal)
LINUA PUNTHARD, signing for the sole -Burower
purpose of waiving homestead rights

(Seal) /2 (Senl)
-Hureower -Burrower

STATE OFALLINOIS, , DUPACE County ss:
I, O A U P L e it Notary Public in and for said voue e md stoie do hereby certity

thit OREGORY L. PUNCHARD, MARRIED TO LINDA PUNCHARD , and LINDA PUNCHAPL.

« personally knewn jo i to be the same person(s) whase nasie(s)
subscribed to the foregoing instrument, appoared before me this day in person, sod seknowledged this)  p KBy
signed and debivered the said instrument as their H38 free and voluntary act. J urposes thereln set forth,
Given under my hand and officinl seal, this ~ 25th day ol 7 . 1998
5

1.
My Commission Expires: cj_.::f’ =TT i

Nuatury Publ

o A o B

—nan
AR ANSTAL
1KR|S”NE K. bKUMMER:

PAITARY puBLic, orar! OF HIIN]R

T L ey March L :u.\
' VVV PR AV A 4l
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Loan # 6703688

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th duay of February .

1998 cand is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Sccurity Deed (the  “‘Security  Instrument™) of the same date, given by the undersigned (the
“Borrower') to secure Borrower's Note to

MORTGAGE PROS, LTD.
(the *'Lender*’)
of the same date and covering the Property deseribed in the Security  [nstrument and located al:

1132 SCHNEIDER AVENUE, OAK PARK, ILLINOIS 60302
[Propenty Address|

The Property ificiuds, but is not limited to, & parcel of land improved with a dwelling, together with other such
pureels and certain comvnes areas and facilities, as deseribed in - COVENANTS, CONDITIONS AND

RESTRICTIONS OF(RECORD, (the ** Declaration'*),
The Property is a part ot a plapned unit developiment known as

VICTORIAN SQUARE
IName of Planned Ut Develupnent)

{the "PUD"). The Property also iveluaes Borrower's interest i the homeowners association or  equivalent
entity owning or managing the commor ar.as and facilities of the PUD (the ' Owners Association™) and the uses,
benefits and proceeds of Borrower's interedt.

PUD COVENANTS. In additien to’te covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree 25 Totlows:

A. PUD Obligations. Borrower shall perfotiis it of Borrower's obligations under the PUD's Constituent
Docutnents. The **Constituert Documents’ are the: (1 eclaration; (ii) articles of incorporution, trust instrument
of any equivalent document which crentes the Owners” Assaciation; and iy any by-laws or other rules or
regulations of the Owners Associntion. Borrower shall promptly vay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

8. Hazard lasurance. So long as the Owaers Association miuintzins, with a generally acceped insurance
carrier, a “master”’ or blanket’’ policy insuring the Property which isaitisfactory 1o Lender and which provides
insurance coverage in the amounts, tor the periods, und against the hazarasLender requires, including fire and
hazards included within the term “extended coverage,'” ihei:

(i) Lender waives the provision in Uniform Covenant 2 for the monily payment to Lender of the
yearly premium instulliments for bazard insurance on the Property: ad

(i) Burrower's obligation under Uniform Covenant 5 (o wmaintain haeard” Hourance coverage an
the Property is deemed satistied to the extent that the required coverage is provided bythe Owners Associntion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covirage provided by
the master or blanket policy,

In the event of a distribution of hazard insurance proceeds i lieu of restoration or repair following i loss 1o
the Property, or 1o common areas and fucilities of the PUD, any proceeds payable to Borrower are hercby
assigned and shall be patd 1o Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liahitity Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains a public liability insurance policy aceeptable in form, amount, and extent of
coverage o Lender.

MULTISTATE PUD RIBER -+ Single Fanuly - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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B. Condemnation, The proceeds of any award ot cluim for damages, direct or consequentinl, pryable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arets uned facilities of the PUD, or for any conveyance in lieu of condemnation, are herchy assigned und shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument us
provided in Unitorm Covenant 10,

E. Lender's Prior Consent. Borrawet shull wot, except after notice o Lender and with Lender's prior
weitten consent, either partition or subdivide the Praperty or consent

() the abandonment or wemination of the PUD, exeept for abandonment or terminntion requited by
luw in the case of subsianttal destruction by fire or other casunlty or in the case of o taking by condemnation or
eninent dowin,

(i any amencinent to any provision ol the **Constituent Docaments” it (he provision Is for the express
benelit st Londer,

(lidy _termination of professional management amnd asswnption of self-management of the Owners
Associntion; or

(iv) aiy retion which would have the effect of rendering the public Hability insurance covernge
maintained by the Qwours Assoctation unaceeptable to Lender.

F. Remedies, 1f Rorcower does not pay PUD dues il assessments when due, then Lender may pay thew.
Any amounts disbursed Ly Lender under this paragraph F shall become additionnl debt of Borrower secured by
the Security Instruthent. Unléss Besrower and Lender agree to aiher terms of payment, these amounis shall bear
imerest from the date of dishuisement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payiicnt.

BY SIGNING BELOW, Borrower nceepts anil rgrees to the termy and provisions contained in this PUD Rides.

(Seal)

-Borrower

{Scal)

Borrower

— (Senl)
-Horrower

e e (Sea)

-Hutmwer
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