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MORTGAGE

THIS MORTGAGE ("Security Insirument”) is givenon January 29, 1998 . The mortgagoris
MICHELLE R PCLOAR. AN UNMARRIED WOMAN

("Borrower”). This Security Insirumeal 12 glvento SMART MORTGAGE ACCESS

, which is organized and
existing under the taws of TReSTATE OF ILLINOIS » and whose address is
8§36 STERLING AVENLE, FALAVIHE, (L 60067
{("Lender”). Borrower owes Lender the principal sumaf  Ninety Thousand Dollars and no/100

Dollars
(US. $90 000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Sccurity Instrument ("Note™), which provides for monthly pa; ments, with the futl debt, if not paid carlier, duc
and payable on February | 2028 . This $zcuidty [nstrutnent secures to Lender: () the
repayment of the debt evidenced hf» the Note, with interest, ard al) rencwals, cxtensions and modifications
of the Note, (b) the payment of all other sums, with interest, adanced under puragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Boirower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dues hereby mortgage, grant and
canvey to Lender the following described property located in Coo0xK
County, llinzis:

SEE LEGAL DESCRIPTION ATTACHED HEREWI!ITH AND MADECA PART HEREQF.

which has the address of 2% STERRA PasSS ' SCHAUMBURG '
ISTREET} [CITY)
Ilinols 40164 ("Property Address™);
{2i# CODE)
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TOOETHER WITH all the improvements now or hereafier orecied on the property, and alt easements,
arpuﬂcnmces. and fixtures now or herealter a part of the property. All replacemenis and additions shall
also be covered by this Security Instrument. All of the foreguing is referred to In this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower Is lawluily selsed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claima and demands, subjoct to rny encumbrances of vecord,

THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-uniform
covenants with limited variations by Jurisdiciion to constitute a uniform security instrument covering real
property.

UNIFOR*1 TOVENANTS. Borrower and Lender covenant and ngree as follows:

1. Paymeni %1 Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly

pay when due the prin<ipal of and intcres on the debt evidenced by the Note and any prepayment and laie
charges due under the Mote.

2. Funds for Taxes 720 Insurance,  Subject to applicable law or to a wrliten waiver by Lender,
Borrower shall pay to Lender an«ne day monthly payments are due under the Note, until the Note Is paid in
full, a sum ¢"Funds") for: (a) yvariy taxes and assessmienis which may attain priority vver this Security
[nstrument as a lien on the Property; (v yoarly leasehold payments or ground remis on the Property, ({ any;
{c) yearly hazard or properly insuranite premiums; (d) yearly flood Insurance premiums, if any; (¢) yearly
morigage insurance premiums, if any; aad () any sums payable by Borrower to Lender, in accordance with
the provistons of paragraph 8, in tieu of th: piyment of morigage insurance premiums, These items arc
called “Escrow ltems.” Lender may, st any ur.,-collect and hold Funds In an amount not to exceed the
maximum amount a lender for a federally related nortgage loan may require for Borrower's escrow
account under the federal Real Estate Scttlement Proeduses Act of 1974 as amended from time to time, 12
U.S.C. Y 2601 e seg. ("RESPA"), unless another Iaw that applies to the Funds sets a lesser amount. If so,
Lender may, at any tine, collect and hold Funds in an arwent not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis o/ _lurtent data and teasonable emimates of
expenditures of future Escrow [tems or otherwise in accordance wiih applicable law.

The Funds shall be held in an institution whose deposits ere insured by a federal agency,
Instrumentality, or emity (including Lender, if Lender is such an ins‘itutisn) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems. Lender niay «int charge Bosrower for hoiding
and applying the Funds, annually analyzing the cscrow account, or vericylup the Escrow ltems, uniess
Lender pays Bocrower {nterest on the Funds and applicable law permits Leraer 1o make such a charge.
However, Lender may require Borrowtr 1o pay a one-lime charge for an in Ac?cndent real estate tax
reporting service used by Lender in connection with this loan, unless applicahle ‘av provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall nothe reguired to
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree i writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without chuepe, an annual
accounting of the Funds, showing credits and debits 1o the Funds and the furposc for which epce-dsblt to
;he Funds was made. The Funds are pledaed as additional sccurity for all sums secured by thiz-S-curity
nstrument.

[f the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, 1f the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lender
may so notify Borrawert in wriling, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender’s sole discretion,
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Upon payment in full of all surs secured by this Security Instrument, Londer shall promptly refund to
Borrower any Fundy held by Lender. If, under parngraph 21, Lender shell acquire or seit the Property,
Lender, priot to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
ncquisition ot sale as a credil againat the sutms secured by this Securily Instrument,

). Appitcation of Payments.  Unless applicable law provides otherwise, all payments recelved by
Lender under parngraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note;
second, to amounts payable under paengraph 2; third, to interest due; fourth, to principal due; and last, to
any iate charges due under the Nole.

4. Churges: Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabieto the Property which may attaln peiotity over this Security instrument, and leasehold payments
or grourd veriy, If any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in tat manner, Borrower shall pay them on time directly to the petson owedd payment. Borrower
shall promptly funish to Lender all notices of amounts to be paid ueler this paragraph. If Borrower makes
these payments ¢ reetly, Borruwer shall prompily furnish to Lender receipts evidencing the payments.

Buorrower shall bromptly discharge any llen which has priotity over this Securlly Jnstrument unless
Barrower: () agrees Ik wiiing to th pnmlem of the obligation secured by the lien in a manner acceptable
to Lender: (b} conlests ir zood faith the lien by, or defends againsi enforcement of the llen in, legal
Froceedin s which In the Lendsi's oplnion operate to prevent the enforcement of the len; or (¢) secures
rom the holder af the lien ap-agisement satisfactory to Lender subordinating the lien 1o this Security
(nstrument. If Lender determines thor-wity part of the Property ts subject to a lien which may attain priority
over this Security Instrument, Lende: mav give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or lake one or more of the actions 31t forth above within 10 days of the giving of notice.

3. Huaard or Property lnsurance.  2orcower shall keep the improvements now existing or hercafler
erected on the Property insured againat loss by fire, hazards included within the term "extended coverage®
and any other hazards, including Nools or Moodiig, tor which Lender requires insurance. This inaurance
shall be maintained in the amounts and for the pooiuds that Lender requires. The insurance carrier
providing the insurance shall be thosen by Bortower-guoject to Lender's approval which shall not be
unreasonably withheld. (¥ Borrower fails to maintaln covernze described above, Lender may, at Lender's
option, abtain coverage to protect Lender’s rights in the Propervin accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include n atandard
mortgage clause. Lender shall have the right 10 hold the policies and taewvals. I Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and cenewal notices. 1n the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender: Yendet may make proof of {oss if
not made promptly by Borrower.

Unless Lender and Borrower oth:orwise agree In writing, insurance proceeds shall be apflled to
restoration or repair of the Properti( damaged, if the restoration or repair Is ¢eonomically feasible and
Lender's security is not lessened, {f the restoration or repair Is not cconomicaily 4earible or Lender's
security would be lessened, the Insurance proceeds shall be ngpiicd to the sums secured b this Security
[nstrumens, whether ot not then due, with any excess paid to Borrower, If Borrower abandun? thie Property,
of does not answer within 30 days a natice from Lender thet the insurance carrier has offerse o settle a
claim, then Lender may collect the insutance proceeds. Lender may use the proceeds to repalt oracstore
the Property of to pay sums secured by this Securily [nstrument, whether or not then due, Tnz 30-day
period will begin when tise notice Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not exiend or postpone the due date of the monthly payments referred 1o in puragraphs | and 2 or chm%c
the amount of the paytnents. 1f under paragraph 21 the Property s acquired by Londer, Borrower's right to
any insutance policies and proceeds resulting from damage to the Properly ptior 1o the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
scquisition,
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8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Bortower shall occupy, establish, and use the Properly as Borrower’s principal
residence within sixty days after the cxecution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy. unless Lender
otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall nat destray, damage or impals
the Propenty, allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in
default If any forfelture action ot proceeding, whether civil or criminal, is begun that in Lender's good faith
Judgment could result in forfelture of the Property or otherwise materlally impair the lien created by this
Securlty Instrument or Lender's security interest. Borrower may cure such a default and reinstale, as

rovided In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
&ander’s gewd faith determination, precludes forfelture cf the Borrower's interest in the Property ot other
material impairment of the len crealed by this Security Instrument or Lender's security Interest. Borrower
shall also be jit Aefault if Borrower, during the loan application process, gave materially false or inaccurale
Information or ziatcments to Lender (or falled to provide Lender with any materinl Information) in
connection with tie-toss evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy.ni tae Property as a principal residence. 1f this Security Insirument is on a leasehold,
Botrower shall comply wit!i rll the provisions of the lease. If Borrower acquires fee title to the Property, the
teasehold and the fee title sho' ot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's P.sliis In tho Property. If Borrower fnils 1o perform the covenanis and
agreements contained {n this Security Ip=irumeni, or there ts a Jegal proceeding that may significantly affect
Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulaticas), then Lender may do and pay for whatever Is necessary lo
protect the value of the Property and Lendet’s vights in the Property. Lender's actions may include paying
any sums secured by a lien which hny prlori:{’ ver this Securlty Instrument, appearing {in court, puring
teasonabic attorneys' fees and entering on the Property.to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do 10,

Any amounis disbursed by Lender under this parcgesph 7 shall become additionsl debt of Borrower
secured by this Security Instrument. Unless Borrower and Lrader agree to other terms of payment, these
amounis shall bear interest from the date of disbursement 4t rae Note rate and shall be payable, with
interest, upon notice from Lender to Barcower requesting paymera,

8, Mortgage Insurance, 1f Lender required morigage insuranse a: a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums eeciiited to maintain the mongage
insurance in offect. If, for any reasoa, the mortgage insurance covernge rtquired by Lender lapses or
ceases o be in offect, Borrower shall pay the premiums required to okain coverage substantiaily
equivalent to the mortgage insurance previously in effect, at n cost substantially equlvalent to the cost to
Borrower of the mortgnge insurance previously In effect, from an alternate monr:-g! ‘nsurer npgruved by
Lender. If substmtlaﬂy equivalent morignge insurance coverage is not avallable, dorrswer shall pa{) to
Lender cach month a sum equal 1o one-lwelfth of the yearly mortgage insurance premoum Deing paid by
Bortower when the Insurance coverage lapsed or censed to be in effect, Lender whl accepr, s and retain
these payments a1 a loss resecve in lieu of morigage imsurance. Loss reserve payments may ro longer be
required, ut the option of Lender, if murtgage insurance coverage (in the amount and for the periods that
Lender requires) provided by an insurer approved by Lender ngain becomes available and is oltalned.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, uniil the requirement for morigage thsurance ends [n accordance with uny written agreement
between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonable
cause for the Inspection,
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16, Condemnation. The procreds of any award or claim for damages, direct or consequentiai, in
connection with any condemnation or other teking of any part of the Property, ot for canveyance in lieu of
condemnation, are hereby nssigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apptied 1o the sums secured by this
Security Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately befote the taking is equat
to or greater than the amount of the sums secured by thiy Sccurity Instrument immediately before the
taking, unless Borrower and lender otherwise agree in writing, the sums secured by this Securily
Instrument shall be reduced by the amount of the proceeds wultiplied by the following fraction: (a) the total
amount of the sums secured immedintely before the taking, divided by (b the falr market value of the
Property izamediately before the taking. Any balance shall be paid to Borrower. In the event of a pariial
1aking ol v+ Property in which the fair market value of the Property immediately before the taking is leas
than the arount of the sums secured immediatclg before the taking, unless Borrower and Lender
otherwise agrie fa writing ar unless applicable taw otherwise provides, the proceeds shall be applied to the
sums secured by hi, Securily insirument whether or nol the sums me then due.

If the Property '« grandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award ot settle & claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice i«-given, Lender is authorized to collect and apply the proceeds, at its option,
eithett; 1o restoration or repair rithe Property of te the suma secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower o hervise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date o thc monthly puyments referred to in paragraphs | and 2 or change
the amount of such payments.

1t. Borrower Nat Released; Forbea:ance By Lender Not a Walver.  Exiension of the time for
payment of modification of amontizaiion of Ihe suris socured by this Securlty Instrument granted by Lender
to any successor in interes! of Borrower shall not onernte o release the Jiability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in Interest or refuse to extend time for payment-or otherwise modify amortization of the sums
secured by this Securlty [nstrument by reason of any demard raade by the ariginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercisiog any right or remedy shall not be a waiver of
or preclude the exercisc of any right or remedy.

t2. Successors and Assigna Bound; Joint und Several Liablilty; Co-signers.  The covenants and
agreements of this Security Instirument shall bind and benefit the succezsors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenane ard agreements shall be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does iiot execute the Note: (a) i3
co-signing this Security Instrument only to mortgage, grant and convey that [sorrower's interest in the
Propenty under the terms of this Security Instrument; (b) is not personally ctligaad to pay the sums
secured by this Sccurity [nstrument; and (c) agrees that Lender and any other Berrower may agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this secunity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is tubject to A wave which seis
maximum loan charges, and thal law is finally interpreted so that the inlerest or other loan charges
collected or to be collected in connection with the loan exceed the permitted {imits, then: (a) any such loan
charge shall be reduced by the nmount necessary to reduce the charge o the permitted tintit; and (b) any
sums already collected from Botrower which exceeded permiited lmits will be refunded 10 Borrower,
Lender may choose 10 muke this cefund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wil) be treated as a partlal
prepayment without any prepayment charge under the Noie.
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I14. Notices.  Any notice to Borrower rmvidcd for in this Security Instrumnent shall be given by

delivering 1t or by mailing i by first class mall unicss applicable law requires use of another method. The
b notice shall be directed 1o the Property Address or any othet nddress Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender’s address stuted herein or any
other address Lender designates by notice to Borrower. Any notlce provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in thls paragraph.

18, Governing Law; Severabllity, This Security Instrument shall be guverned by federal law and the
law of the jutisdiction In which the Property is located. In the event that any provision or clause of this
Security Instruiment or the Note conflicts with applicable lnw, such conflict shall not affect other provisioms
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the preisions of this Security Instrument and the Note are declared to be severable.

16, Boriower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17, Traneier s the Property or » Beneficial Interest in Borrower. 1f all or any part of the Property or
any interest In It is.suld or transferred (or if a beneficial interest in Borrower i sold or transferred and
Borrower |y not a naturs! parson) without Lender's prior writien consent, Lender may, at its option, re?uirc
Immediate payment in tul’ <7 all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exerrisy is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

gréwide a petiod of not less than 70 doys from the date the notice is delivered or mailed within which

rrower must pay all sums securec by tils Securlty Instrument. If Borrower falls to pay these sums prior

to the expiration of thiy period, Lender<pzy invoke any remedies permitied by this Security Imstrument
without further notice or demand on Borrowe: .

I18. Borrower's Right to Reinstate. Uf Boriower mecls certain conditions, Borrower shall have the
right 10 have enforcement of this Securlty Instrunient discontinued at any time prior to the earlier of: (a) 3
days (or such other period as applicable law may speciv for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security_ Irstrument; or (b) ertry of a judgment enforcing
this Security Instrument. Those conditions are that Borrowe:: £4) nays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; {c) pays all expenses incuricd in enforcing this Security Instrument,
including, but not limlted to, reasonable attoreys' fees; and () takes such aviion as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrewer’s abligation to pay the sums secured by this Security Instrumend sival! continue unchanged. Upon
reinstatement by Borrower, this Securily Instrument and the obligaiions sccurid hereby shall remain fully
effectlve as if no acceleration had occurred. However, this right ta reinstate sliall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note: Change of Lhan Servicer. The Note or a pantinl Interest in the Note (1ogether with
this Security [nstrument) may be so'd one or more times withou! prior notice to Borrowe: A sale may
result in a change in the entity (known as the "Loan Servicer”) thal collects monthly payiaeitz-due under
the Note and this Security Instrument. There also may be ane or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be givea written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage,
or release of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in vialation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of rmardous
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Substances that are gencrally recognized to be appropriste to nornial residential uses and 1o maintenance
of the Property.

Borrower shall prompily give Lender wrilten notice of any Investigation, claim, demand, lawsult o other
sction by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has nctunl knowledge. If Borrower learns,
or Is notitled by any governmental or regulatory authority, that any removal ot other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bnvironmenial Law,

As used in this gmgraph 20, "Hmzardous Substances” are those substances deflned as loxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammablz ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matetials
containing -ashestos or formaldehyde, and eadloactive materials. As used In this paragraph 20,
"Environmvatal Law® means feders] luws and laws of the jurisdiciion where the Property is located that
relate to health. urfety or enviranmental protection.

NON-UNIFUF. 4 COYENANTS, Borrower and Lender further covenant and agree as follows:

31, Accolerntion; Yenedies. Lender shuil give notlce to Borrower prior to avceleration following
Borrower's breach of r#; covenunt or sgreement in this Sewurity Instrument (but not prior to
acceleration under puragregii 17 unless upplicable law provides otherwise). The notice shall
apecify: (n) the defuult; () ke 2ction requived to cure the default; () u date, not less thun 30 days
from the date the notice s $Ivm to-gurrower, by which the defuult must be cured; and (d) that fuilure
to cure the defwult on or befure the date ypecified It the notice may result in ncceleration of the sums
secured by this Security Instrument, ‘oriclosure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of the. Kight to relustate after acceleration und the right (o aasert
In the foreclosure proceeding the non-exivizice of a default or any other defonse of Borrower to
nccelerntion and foreclosure, If the defauit is nedcured on or before the dute specified In the notice,
Lender at {ts option may require Immedinte nayment in full of all sumis secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicin!
procceding. Lendor shall be entitled to collect ll exenses Incurred In pursulng the remedies
gr?vld?g in this paragraph 21, including, but not limitzd ‘0. reasonable attorneys’ feen and costs of
titie avidence.

22, Release.  Upon payment of all sums sccured by this Secarivy Instrument, Lender shall release
this Security Instrument without charge (o Botrower. Borrower shall vay 2y recordation cosls.

23, Walver of Homestead. Borrower wulves all right of homestead exesaprion in the Property,

24, Riders to thls Security Instrument. I one or inore riders are excculed bv Borrower and recorded
togother with this Security Instrument, the covenants and agreements of emh such rider shall be
incorporated into and shall amend and supplement the covenunts and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrutnent, {Check applicable voxfess!

D Adjustabie Rate Ridet E] Condominium Rider [:} -4 Family Rider
L—.] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[ Babtoon Rider (] Rate tmprovement Rider [ Second Home Rider

L omers) (specity)

ILLINOIS-SINGLE FAMILY-PNMA/FHLMC UNIPORM INSTRUMENT FORM 30t4 9/9%0
13C/CMDTIL//OB94/3014(0990). PAQE 70K R




UNOFFICIAL COP\?BI?SE';BH# Bof 1l

AP¥ 00117708-50 LN# 00117708-50

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in pages |
through 8 of this Security Instrument and in any rider(s) executed by Borrower und recorded with It.

Witnesses:

Wb R b

MICHELLE R. POLGAR U -BORROWER
__(SHAL)

-BORROWER
(SEAL)

-BORROWER
(SEAL)

-BORROWER

{9%ace Below This Line For Acknowledgment)
STATE OF [V1inots : (o A County ss:
L, THE UNDERSI

p @ otary Public in and for said county and siate do hereby certify that

DERSIGN
MICHELLE R. POLGAR, AN UNM-RRIED WOMAN

rsonally known to me (o be the same personis) whose name(s) ! s subscribed to the foregoing
nstrument, appeared before me this day in person, ard acknowledged thal he/she signed and
dclltyer;d the sald instrumentas  n 1 s/ her frec ard »oluntary act, for the uses and purposes therein
s forth,

Olven under iny hand and official scal, this 294 ndn,: cf Jaﬂuary l 98, /

e
My commission expires: / AW / 2l
Notary Plibilc ¥

Address: | S 660 MIDWEST ROAD
OAXBROOK TERRACE., [{. 60181

ILLINOIS-SINGLE FPAMILY-FNMA/FHLMC UNIFORM INSTRUMENT YORM Y014 9/%0
(SC/CMDTIL//ONG47 301 4(08490)- 1, PAGH A OF N
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UNIT B8-283-0 Y4 RED ROCK CONDOMINIUM AS DELINEATEDC ON A SURVEY

OF THE FOLLOW'WNC DESCRIBED PARCEL OF REAL ESTATE: CERTAIN LQTS
IN RED ROCK SUBD'/I8{ON. BEING A SUBODIVISION IN THE NORTHEASBT

1/4 OF SECTION 24 TOWNSHIP 41 NORTH. RANGE 8. EASYT OF THE THIRD
PRINCIPAL MERIDIAN M- CODK COUNTY., ILLINQLS., WHICH SURVEY IS
ATTACHED A5 EXHIBIT “a* TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED OCTYJHER 2). 1994 A5 DOCUMENT 95490488t AS
AMENOED FROM TIME YO TIME. TOGBETHER WITH 175 UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 29th  dayof  January, 1998 , and is

: incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
‘ Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure
: Borrower's Note to  SMART MORTGAGE ACCESS

*Lender”) of the same date and cavering the Property described in the Securlty Instrument and located at:

254 SIERRA PASS,SCHAUMBURG, IL 60194
|Property Address|

The Property “includes a unit in, together with an undivided interest in the common elements of, a
condominiutn rro'ect known as:

RED ROCK COwSGMINIUM

(the

[Name of Condominium Project|

(the "Condominium Projers®;, If the owners associalion or other entity which acts for the Condominium
Project (the "Owners Associziion™) holds title to property for the beneflt or use of its members or
shareholders, the Property alsc inciudes Bortawer's interest in the Owners Association and the usy,
proceeds and benefits of Borrower's Lerval,

CONDOMINIUM COYENANTS! I addition to the covenants and agreements made in the Secutity
Instrument, Borrower and Lender further ccverani and agree as follows:

A. Condominlum Obligations. Borrosrer shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” ate the: (I} Declaration or
any other documen! which creates the Condominiuni-2raysct; (li) by-laws; (ill) code of regulations; and (iv)
other equivalen! documents. Borrower shall promptly pav, when due, all dues and assessments imposed
pursuant to the Constltuent Documents.

B. Hazard Insurance, So long as the Owners Assozietion maintaing, with a generally accepted
insurance carrier, o “mnater” or “blanket” policy on the Condomirini Project which is satlsfactory to Lender
and which provides insurance coverage in the amounts, for the pericds, and against the hazards Lender
requites, Including fire and hazards ircluded within the lerm “exiended covzrage, " then:

(1) Lender walves the provision In Uniforin Covenant 2 for 1hs saunthly payment to Lender of the
yearly premium installments for hazard insurunce on the Property; and

(1) Borrower's obtigation under Uniform Covenant 3 to maintain hazziZ-ipsurance enverage on the
Property is deemed satlsfied to the exient that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender promgl notice of any lapse in required hazard Insuranci: coyerage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration i rep2's following a
loss to the Property, whether to the unit or 1o common elements, any proceeds payable to drrower are
hereby assigned and shall be paid to Lender for application to the sums secured by ke Jecurily
{nstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains n public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or ather taking of all ot any part of the Propesty,
whether of the unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such procecds shall be applied by Lender Lo the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//D195/3140(09%90)- L Page 1 of 2 Form 3140 9/90, Revised 8/91
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E. Lender's Prior Consent,  Borrower shall not, excepl after notice 10 Lender and with Lender's
prior writlen consent, cither partition or subdivide the Property or consent to:

{) the abandonment or termination of the Condominium Project, except for abandonment ot
termination reguired by law in the cuse of substantial destruction by fire or other casualty ot in the case of &
taking by condemnation or eminent domain; .

(i) any amendment 1o any provision of the Constituent Documents if the provision is for the
express benchit of Lender;

(il}) 1ermination of professional management and nssumption of sclf-management of the Owners
Association; or

(lv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unncceptable to Lender.

F. Pemedles.  If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additionnl
debt of Barrover secured by the Security Instrument. Unless Borrower and Lender agree to othet terms of
payment, these arionunts shall bear interest from the date of disbursement at the Noie rate and shall be
payable, with Irweissi. upon notice from Lender to Borrower tequesting payment.

BY SIONING BELGY, Borrower accepts and agrees to the terms and provisions contained in pages !

and 2 of this Conddominivr: wider.
QH %;mnl \x% \\(?O) _(Seal)
. { 7 -Borrowet

{Seal)
-Borrower

A . (Seal)
-Borrower

(Seal)
-Borrowet

MULTISTATE CONDOMINIUM RIDER-Single Fumily-~FNMA/FHLMC UNIFORM INSTRUMENT
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