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TATES, ll. 80198

ASSMNMENT OF RENTS

THIS ASSIGNMENT OF RENTS |8 DATED FEBRVAPY 14, 1988, between ADELBERT J. KOLLER and
OYEANNE 8. KOLLER, whose address (s 264 GOLFVIEW TERRACE, PALATINE, IL 60087-2484 (referred to
below as "Grentor"); and Charter Nationa! Bank snd Tuit. whose address is 2200 West Higgine Road,
Hoftman Estates, IL 60195 (referred to below as “"Lender”), .

ASSIGNMENT, For vefusble consideration, Grantor assigne, gi7zo's a oontinuing security interest in, and
conveys to Lender all of Grantor's right, title, and intersat in and s the Renls from the following desocribed
Property located in COOK County, State ot illinols:

PARCEL 1: THE SOUTH 24 FEET OF THE NORTH 78.8 FEET OF LUT 2 (A8 MEASURED ALONG THE
WEST LINE THEREOQF) IN GOLFVIEW COMMONS, A SUBDIVISION \N 723T OF THE SOUTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 10, TOWNSHIP 42 JORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS. PARCEL 2: EABEMENTS
APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 A8 S8ET FORTH IN 7= DECLARATION OF
EASEMENTS MADE 8Y GOLFVIEW COMMONS, LTD,, AN ILLINOIS CORPORATION, DATED JULY 1,
1977 AND RECORDED OCTOBER 7, 1877 A8 DOCUMENT NUMBER 241394567 IN COOK COUNTY,
ILLINOCIS FOR INGRESS AND EGRESS.

The Real Property or It address is commonly known as 264 GOLFVIEW TERRACE, PALATINE, IL
80087-2464. The Real Property tax identification number ig 02-10-405~044,

DEFINITIONS. The foliowing worde shall have the following meanings when ussed in this Assignmant, Terms not
otherwise defined In this Assignment shail have the meanings atiributed to such terms in the Uniform Commercial
Code. All reterances 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents bstween Grantor and Lender, and
includes without limitation ail assignments and security interest provisions relating to the Rents.

Credit Agreement. The word "Note" means the revolving line of credit agreement dated February 14, 1998,
batween Lender and Grantor with & credit limit of $585,000.00, together with all renewals of, extensions of,
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02-14-1998 ASSIGNMENT OF RENTS Page 3
Loan No 508318167 (Continued)
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,

and clalme except &s dlaciosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority 10 anter into this Assignmen t ign
an% convey the Rents to Lender. ant, po autnarity this Assignment and 1o assig

No Prior Assignment. Grantor haa not praviously assigned or conveyed the Rents to any other person n
instrument novgv in force. r y aselg d Y other pe by any

No Further Transfer. Grantor will not sell, aaslgn, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and aven tnoush no default
shall have occurred under this Aa%anment. 10 coliect and receiva the Rents. “For this purpose, Lender Is hereby
given and granted the foliowing rights, powers and authority:

Notice to Tenants. Lender may send notices to any and gll tenants of the Pro, advising them of this
Assignment snd directing all Rents to be pald directly YO Lender or Lender's agent. perty °

Enter the Fre;cnx. Lender may( enter upon and take possession of the Properly; demand, collect and reﬁelve
from the tenaF.s or from any other persans liable therefor, ail of the Rents; institute and carry on alt legal
proceedings neensary for the protection of the ropert#. incluging such proceedlng.u a8 may be necessaary to
{ggogreg p%%seaa.an of the Property; collect the Rents add remove any tenant or tenants or other persons from
Maintain the Properyy. \ender may enter upan the Pro to maintain the Pro and keap the sams In
repair; to pay the cos® .nareof an?l of all ervicg of gl? ne]’mpm aes, lncn.cdlnq '?#55‘:’ aqulpmo%!, an:? of all
continuing costs and expe123s of malntaining the Property in proper repair and condition, and aiso to pay il
%g:e i'o.p'e r%?smants and water utilities, and the pramiums on fire and other insurance etfected by Lendsr on

ompliance with Laws. Lender me;-do any and all things to execute and comply with the laws of the State of
ia 'fmt ?n%nt eallg‘t_:ogg rto‘}her faws, rulgs, o.ders, ordinances and requirements of all other governmantal agencies

Lesse the P ., Lender may reni rs i28se the whole or any part of the Property for such term or terms
and on such conditions as Lender may de. appropriate,

Empioy Agents. Lender may engage such sgant or agents as Lender may deem appropriate, either in
g?:ﬁz{: name of in rantor'aynamg. Po rent ar\d'managet @ Property, Including the col! o onpand application

Other Acts. Lender may do ali such other thlnlqs ard Acts with reupec’ o the Property as Lender may desm
lfgfoprlate and may act exclusively and solely if the i%<9 and stead of Grantor and ta have all of the powers
of Grantor for the purposes stated above.

No Rﬁ%ulnmcn to Act. Lender shall not be regquired to ¢2-any of the fore oinR acts of thln?s. and the fact
that Lg der shall have performed one or mors of the faregoins acts or things sRall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender ia connection with the Prorerty sha!l be for
Grantar's account and Lender may pay such costs and expenses froni-1rs Rents. Lender, in [ts scle dlui'reglgn.
shall determineg the appilcation of any and all Rents received by It. howeve: _any such Renta recelved by Lendsr
which are not a%?li to such costs and expenses shail be agpll 10 the Incebradness. All expenditures eb
Lender under t 5‘ ssignment ard not reimbursed from the gnto Rhf“ tesome & part of the Indebtedne
::ggaﬁtubrg J'R'u : Jalgn ant, and shall be payable on demand, with interest < the Note rate from date o

PULL PERFORMANCE. l& Grantor pays fll of the !ndebwdn ss when due_and c.iorwise rf?_rms all th
oblegationu imposed upon Grantor under this Assignment, the Note, and the Related vncuments, Lender sh
ox ﬂte and deliver 1o Grantor a suitable satisfaction of this Assignment and %uluale stotainants of termination o
any financing statement on file evidencing Lender's eo?urfty nterest in s e Rents arg t roparty. An
termination fée required by law shall be paid by Grantor, il permitted by applicable iaw. Iv, however, ment |
made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any third party, on the indebtedriess and
thereafter Lender Iis forced to remit the amount of that payment (? to Grantor's trustaa in bankruptcy or to any
imilar person under any federal or state bankr?ptc law or lgw or the raliet of debtors, (0) by reason of aqx
udgment, decree or order of any court or adminisirative b z ?vlng urisdiction over Lender or any of Lender
roperty, or Lc) reason of ang settiament or compromise of any claim made by Lender with any claimant
ncluding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcemeant
f this Assignment and this Asaignment zhal continue to be effective or shall be reinstated, as the case may be,
notwithetanding any canceliation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtednesa and the Property will continue to secure the anaount repaid or recovered to the same exient as
that amount naver had been rtgmailr recelved DJ Lender, and Grantor shall be bound by Any judgment, decres,
order, settlement or compromise relating 10 the Indebtedness or o this Assignment,

ENDITURES BY LENDER. i Grantor falls to compgr with any provision of thlr Assignment, Inclugm aqx
obilgation to maintain Existing Indebtedntn in qood standing aﬁr uvired below, or i ma/ ction %r roc ng'J
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalt may, but
shall not be required 10, take nnx action tm‘t Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interast at the rate provided for in the Note from th date incurred or pald b# Lsn %rto e gate of
Be.m/ment t?_ly Qrantor. All au%h expenses, at Lander's option, will () ba payabie on demand, (b) be added to Jhe
ce of the cradit line and be ue

apportioned among and be payable with any instaliment payments 10 becoms
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* 02-14-1998 ASSIGNMENT OF RENTS Page 5
. Loan No 508316167 (Continued)
; by law.

Walver; Election of Remedies. A waiver by any artrhof 4 breach of a provision of this Assignment shali not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comrllance with that provision
or any other provision. Election by Lender to pursue any remedy shali not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys' Fees; Expenses. !f Lender Institutes any suit or action 1o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court meag adjudge reasonable as attorneys’
fees at trial and on any appaal. Whether or not any court action is Involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
anforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii repald at the rate tprovided for in the Note. ExPennes covered by this
Paragraph include, without limitation, however sub{ect ¢ any limits under applicable law, Lender's attorneys’
ges and Lerder's legal expenses whether or not there Is a lawsult, Including attornays' fees for bankruptcy

L3 -.,'.:‘. N Y

’ proceed\gg.s (heluding efforts to modm‘ or vacate any automatic stay or In]un,ctonll appeals and an

anticipated pos.-judgment collection services, the cost of searching records, obtaining title raports (includin

» foreclosure repsian), surveyors' rapons, and aggva!sa% fees, and ttle insurance, to the extent permitted by
applicable law. Zrzator also will pay any court costs, in addition 10 all other sums provided by law.

MISCELLANEOUS PACY:3'ONS. The fallowing miscellaneous provisions are a part of this Assignment:

i Amendments. This Assis.iment, mﬁether with any Related Documents, constitutes the entire understanding
' and agreement of tha pa 8 as to the matters get forth in this Assignment. No alteration of or amendment 10
this Assignment shall be-arrective unless glven in writing and signed by the party or parties sought to be

charged or bound by the alterr.don or amengment.

Applicable Law. This Assignment %cs been delivered to Lender and accepted by Lender in the State of
iinols. This Assignmant shall be qoverned by and construed in accordance with the laws of the Siate of
illinols.

Multiple Partias. Al obligations of Grartor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and avery Grantor. This means that each of the persons aignfng below
is responsible for all obligations in this Assignmein.

No Modification. Grantor shall not enter into any-85-sement with the holder of any mortgage, deed of trust, or
other security agresment which has priority over 'n's Assignment by which that agresment is modified,
amended, extended, or ranewed without the prior writer consént of Lender. Grantor shali neither request nor
accept any future advances under any such security agrzement without the prior written consent of Lender,

[ Severabitity. |t a court of competent jurisdiction finds any provision of this Assignment to be Invalld or

A unenforceable as to any person or circumatance, such.f7aing shall not render that provision invalld or

g unenforceable s to any other persons or circumstances. if feasivle, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or veiidity; however, If the otfanding provision
cannot be so moditied, it shall be stricken and ali other provisions ¢i (nls Assignment in all other respects shall
remain valid and enforceable.

Successors and Asalgns. Subject to the limitations stated in this p‘s?tqnmem on transter ot Grantor's -
Interest, this Assignment shail ba binding upon and inure 10 the benefit of «e parties, their successors and
assigns. If ownership of tha Property becomes vested in & person other tha.y Grantor, Landar, without notice
to Gramor, may deal with Grantor's successors with reference to this Assignrien: and the Indebtedngss by
w# e?ftherl : rg{\ec: o;s extension without releasing Grantor from the obligations of t*:3 Assignment or liability
u ebtedness.

Time Is of the Essence. Time Is of the esaence in the performance of this Assignme:i*.

Walver of Homestlead Exemption. Grantor hereby releases and waives all rights ard benefits of the
y homestead exemption laws of the State of lilinois as toyall Indebtedness secured by tgla A:aignment.

4 Walvers and Consenta. Lender shall not be deemed to have walved any rights under thg Assignment {or
‘ under the Relaled Documents) unless such waiver s in writing and signed by Lender. No deiay or emission
on the part of Lender in éxercising any right shall oparate as a waiver of such right of any other right, A
waiver Dy any party of a provision of this Assignment shali not constitute 8 waiver of or prejudice the Fm%'
right otherwise to demand 8trict compliance with that c‘Jrgvitllon or any other provision, N? prior walver '!
Lender, nor any course of dealing between Lendsr and Grantor, shall constitute a waiver of any of Lender
rightT or any of Grantor's obligations as to any future {ransactions. Whenaver consent by Lendér Is required
in this Assignment, tha granting of such consent b?r ander In any instance shall not constitute continuing
conaent to subsequent instances where such consent s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

ZF262.186

L& DEFT-01 RECORDING $31.51
GRANTOR: . TIOOL3  TRAM 9715 03/06/98 0R13720U
17750 ¢ TE: ®-PR-179712
. CODK COUNTY RECDRDER
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