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This Assignment of Rents prepared hy: _CHARTER NATIONAL BANK AND TRUST
2200 W. HIGGINS ROAD
HOFFMAN ESTATES, IL. 60195

ASSIGMIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY.-4%, 1998, between JAMES W. BIEBEL and ANN D.
BIEBEL, whose address is 3850 W. BRYN MAWR, UNIV 402, CHICAGO, IL 60659 (referred to below as
"Grantov"); and Charler National Bank and Trusi, whose ardress is 2200 West Higgins Road, Hoftman

Estates, IL 60195 (referred to befow as "Lendcr").

ASSIGNMENT. For valuable consideration, Grantor assigns, granie a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to tnz Flents from the following described

Property located in COOK County, State of lllinois:

PARCEL 1: UNIT 408 TOGETHER WITH (TS UNDIVIDED PERCENTAGE 'NTEREST IN THE COMMON
ELEMENTS IN NORTH PARK CONDOMINIUM Il AS DELINEATEGC AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 94923281, IN THE SOUTHWEST 1/4 OF SLCTION 2, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK OUNTY, ILLINOIS.
PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 408 ANL STORAGE SPACE
408, LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT 94823281, PARCEL 3: EASEMENTS FOR
INGRESS AND EGRESS OVER COMMON AREAS AS SHOWN IN THE DECLARATION RECORDED

OCTOBER 28, 1994 AS DOCUMENT 94923280.

The Real Property or its address is commonly known as 3850 W. BRYN MAWR, UNIT 408, CHICAGQ, IL
60659. The Real Property tax identification number is 13-02~300-006~1028.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Assignment. Terms not
otherwise dafined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shal! mean amounts in fawful money of the United States of America,

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation aft assignments and security interest provisions relating to the Rents.

Credit Agreement. The word "Note" means the revolving fine of credit agreement dated February 19, 1998,
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02-19~1998 ASSIGNMENT OF RENTS Page 4
Loan No 505323467 {Continued)

doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b? be added t¢ the
balance of the credit fine and be apportioned among and be payable with any installment payments to become due
during either (? the term of an%, applicable insurance policy or (i} the remaining term of the Note, or (c) be
treated as a ballogn payment which will be due and cpe%yable at the Note's maturnx. This Assignment aiso will
secure payment of these amounts. The rights provi for in this paragraph shall e in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
rg}hgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the oplion of Lender, shali constitute an event of default {"Event of Default")
under this Assignment:

Detaull on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behal! of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any materiat
respect, either rovw nr at ihe time made or furnished.

Defeclive Collateratizstion, This Assignment or any of the Related Documents ceases to be in full force and
effect (including failura of-any collateral documents 1o create a valid and perfected security interest or lien) at

any time and lor any reqson.
Other Defaults. Failure af fZrantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor,and Lender,

Death or Insclvency. The deaiitof Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding uider any bankruptcy or insolvency iaws by or against Grantor.

Foreclosure, Forfelture, etc. Commeicement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any o.hzr method, by any creditor of Grantor or by any governmental
agency against any of the Property, Howevor, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonablonass of the claim which is the basis of the foreciosure or
foreleiture proceeding, provided thaf Grantor gives Lender written natice of such claim and furnishes reserves
or a surety bond for the claim gatisfactory to Lender.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompsient, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness, Lender, at its Oplien, may, but shall not be required to, permit the
Guarantor's eslate to assume unconditionally the obligatiors arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of DetaJi.

Adverse Change. A material adverse change accurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaireu.

. Existing Indebledness. A defaul! shall gccur under any Existing Indebtayrass or under any instrument on the

Property securing any Existing Indebtedness, or commencement of any si:it or other aclion to foreclose any
existing lien on the Property.
Right to Cure. It such a failure is curable and it Grantor has not been given ¢.notice ot a breach of the same
provision of this Assignment within the preceding twelve {12} months, it may be cured {and no Event of Defauit
will have occurred) if Grantor, after Lender sends written notice demanding cure o). sivch-{ailure: (a) cures the
failure within fifteen (15) days. or (tgf) if the cure requires more than fifteen (15) days immediately initiales
steps sufficient to cure the failure and thereafter continues and completes all reasonabie-and necessary steps
sufticient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerale Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apEIy the net groceeds over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the ngghts provided
for in the Lender's Right to Collect Section, above. 1t the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's aticrney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
ather users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posaession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take possession of all ar any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply s{i'le proceeds, over and above the cost of the receivership, against the indebledness. The
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Loan No 505323467 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTQOR AGREES TQ ITS TERMS.

GRANTOR:

 Ldy

JAMES W. BIEBEL

L~

" ANN D. agaé{i'/ L ._;))//{{’)-@{

iOIVIDUAL ACKNOWLEDGMENT

STATE OF L%wwvj ). )
Costh. N
COUNTY OF )

On this day before me, the undersigned Notary Public, gersenally appeared JAMES W, BIEBEL and ANN D.
BIEBEL, to me known to be the individuals described in ‘ard who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free ‘and-voluntary act and deed, for the uses and

purnoses therein mentioned.
o [FH L i
Given ypder my handﬂend otfjcial seal this day of ggi/f‘T 19 _&
By mﬂ/ ( :‘jm/:/o Residingat /!
/ A v A .

Notary Public in and far the State of , ST AL,

; OFFICIAL SEAL
My commission expires MAR!4 C ARJAS

KO Uiy A1 TR T, ATYE
My COMMISSION fat
YA Anas A e -

L INOIS
S 00
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