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THIS MORTGAGE ("Security Instegipant”) is given an February 25th, 1998 . The mortgagor is
GUY P. DAMERJIAN and CHRISTY 'N. DAMERJIAN, His Wife

e l "
("Borrower™). This Security lstrument is given to 1 ,:)X \_g

CasBanc Mortgage, Inc.

which is organized and exssting under the laws of  THE STATE OF/ILLINOIS » and whose
address is 1315 West 22nd. Street  Suite 100, Qak Brosk, Illinois 60523
("Leader"). Borrower owes Lender the principal sum of
One Hundry:d Four Thousand and no/100--------
Dotars (U.S.$  104,000.00

).
This debr is evidenced by Borrower's note dated the same date as this Securisy instrument ("Note™), which providks, fi
monthly pavinents, with the full debt, if not paid catlier, due and payable on  AFEANTIAY// 6428 MR 1, 202 .
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all ferewalsy™ —
extensions and modifications of the Note; (b) the payment of all other sums, with interest, \advanced under paragraph 7 (0
protect the sceurity af this Sceurity Instrument; and () the perfermance of Borrower's covenaris apd agreements under this
Security [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described properiy lovated in COOK County, Illinois:

UNIT 102 IN WOOD RIVER PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF [HE

FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 1 LYING WEST QF THE WEST Ti(I'E

OF COllwELL AVENUE AND EAST OF ZHICAGO AND WAUKEGAN ROAD IN THE SUBDIVISION

OF BAPT OF THE NCRTH 1/2 OF SECTION 310, TOWNSHIP 41 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: WHICH SURVEY IS

ATTRUHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT MO, 25631661, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS

UNNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK CQUNTY,

ILLINOLE.

10 10-200 ©34-1002 ~
\

which has the address of 6660 WOOLCRIDER DRIVE #102, NILES |Street, Cay),
Hlinois 60174 {Zip Code| ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eusements, appurtenances, and
fixtures now or hereafier aopart of the property, Al replacements and additions shall also bhe covered by this Security
Instrument. Al al the foregoing is relerred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant amd convey the Property wid that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any cucumbringes of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constiute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymients are due wnder the Note, until the Note is paid in full, a sum ("Funds”) far: (a) ycarly taxes
and assessinents w bech nay allain priority over this Security Instroment as a lien on the Property; (b) yearly leasehold payments
or ground rents v Property, it any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (o) vearly martegse insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragezpheX, in ficu of the paymeny of mongage insurance premiums, These items are called "Escrow ltems.”
Lender nin, al my tineecoleet aml hold Funds in an amount not 1o exceed the maximum amount a lender for a federaily
refated mortpare oo may wequice_for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as wmended from time o tizae! 12 US.C. Section 2601 er seq. ("RESPA™), unless another law that applics 10 the Funds
sets @ lesser amoewn Hoso, Lendsomay, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may vstimate the amount of Fands <ue on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttemns or vibersise in accordance with 2policable faw,

The Funds shall be held in an institu jon ‘whose deposits are insured by a federal agency, instrumentality, or enlity
Gincluding ender. 1 Lender is such an institutiod) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow fleis. Lemder may not charge Borrower forho/diag and applying the Funds, annually analyzing the escrow account, or
verifying the Escron ems, unless Lender pays Borrower interest on the Funds and applicable faw perinits Lender to make such
a charge. Howeer, Lender may require Borrower to pay a/one-time charge for an independent real estae 1ax reporting service
used by Lender m connection with this foan, unless applicabic, faw provides otherwise, Unless an agreement is made oF
applicanie Taw requires interest ta be paid, Lender shaif not be required 1o pay Borrower any interest or carnings on ihe Funds,
Borrower andd {eader may agree in writing, however, that imeresUspaiiybe paid on the Funds. Lender shall give to Borrower,
without charge, i annuad accounting of the Funds, showing credits and iiebits 10 the Funds and the purpose for which each
debit 1o the funds was made. The Funds are pledged as additional seeurity for ali sums secured by this Security Instrument.

IF the Bands held by Lender exceed the amounts permitted 1o be held by gpphicable law, Lender shail account to Borrower
for the cxcess futds 1 accordance with the requirements of applicable law, 11 tie smount of the Funds held by Lender at any
time is not subficieni 10 pay the Escrow Hems when due, Lender may so notily Boriower in wriling, and, in such case Borrower
shall pay to Lender the amount necessasy to make up the deficieacy. Borrower shali make up the deficiency in no more than
twelve monthiy pay ments, at Lender’s sole discretion,

Upon pavient i fudl of all sums secured by this Security Instrument, Lender shalvprompdy refund to Borrower any
Funds heid by Lender, U, under paragraph 21, Lender shal) acquire or sell the Property, Lender. prior to the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit pgatist the sums secured by
this Sceurity Instranmvm,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lunecr under paragraphs
fand 2 shall be apolied: first, 10 any prepayment charges due under the Note; second, to amounts payable ander paragraph 2;
third. o interest e Tounth, o principal due; amd last, to any late charges due under the Note,

4. Charges; Licus, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable fo the Properly
which mis atiants pririty over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations 1y ithe wanner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed pas ment. Borrower shafl prompely furnish 10 Lender ail notices of amounts to be paid under this paragraph.
1f Borrower mukes these payments directly, Borrower shal! prompuly furnish to Lender receipts evidencing the payments.

Borrower sialf promgily discharge any lien which has priority ever this Security Instrument unless Borrower: (a) agrees in
writing (o the pas ment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
hy, or delends avamst crforcement of he lien in, legal procecdings which in the Lender’s opinion operate 1o prevent the
enforcermicnt of the hen; or {e) secures trom the holder of the Jien an agreement satisfactory 1o Lender subordinating the lien 1o

this Securits hstnnnent (f Lender determings that any part of the Property is subject to a lien which may atiain priorfjy ov
ininialy
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this Secarity Instrment, 1 ender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set Torth above within 10 days of the giving of notice.

8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier crected on the
Property mssured agamst Joss by tire, hazards included within the term “exiended coverage™ and any other hazards, including
floods or toodine. Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendes requires The isurance catrier providing the insurance shatl be chosen by Borrower subject ta Lender's approval
which shail not be unreasonably withheld. If Borrower Tails to maintain coverage described above, Lender may, at Lender’s
option. ubliun coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insutanee pelicies and renewals shall be acceptable 1o Lender and shall inciude a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewas notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender man make prood of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dansesd_4 b restoration of repair is economically feasible and Lender's security is not lessened. 1t the restoration or
repait is sot ooty feasible or Lender’s security would be tessened, the insurance proceeds shall be applied to the sums
secured by this Secutie istrunient, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, i oo sor answenwithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender miay coiiect the misurauce proceeds. Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Seawrns Instrument swhether or not then due. The 30-day period will begin when the notice is given,

Undess Lemder and Borrowdr mberwise agree in writing, any application of proceeds to principal shall not extend or
postpote 1l due date af the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 ihe Property is acquirsd oy Lender, Borrower's right 1o any insurance policics and proceeds resulting from
damage 1o the Property prior w the acquisitionsitall pass to Lender (o the extent of the sums sccured by (his Sccurity Instrument
immediately proon to the acyuisttion,

6. Occupraney, Preservation, Maintenance wos Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oceupy . establish, and use the Property.ss Sorrower’s principal residence within sixly days after the execution of
this Securiny lintrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after
the date ot cecupanay . unless Lender otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless
extenuating «creumstances exist which are beyond Borrower s control. Borrower shall not desiroy, damage or impair the
Property, ablow the Property to deteriorate, or commit waste ofi e Property. Borrower shall be in default if any forfeiture
action or provecdue, whether civil or criminal, is begun that in Lender’s eood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ereated by this Security list'ument or Lender's security interest. Borrower may
cure stich i detaalt and remstate, as provided in paragraph 18, by causing-t actinn or proceeding to be dismissed with a ruling
that, in Lende s pocd faith determination, precludes forfeiture of the Borrovser's interest in the Property or other material
impatrment of the fon ereated by this Secunty Instrument or Lender's security 1rasiest. Borrower shall also be in default if
Borzower, during the loan application process, gave materially false or inaccurate inferraiien or statements to Lender (or failed
to provecde Lender wah s malerial information) in connection with the loan evidenced by e Note, including, but not limited
t0, represeilations concerning Borrower's occupancy of the Property as a principal residence, (f'this Security [nstrument is on a
feaschold, Boriower shafl comply with all the provisions of the lease. [f Borrower acquires fuetitle to the Property, the
teaschold amud the tee titde <lall ot merge unkess Lender agrees 10 the merger in wriling.

7. Protection of Lender®s Rights in the Property. [ Borrower fails 1o perform the covenants and sgreements contained in
this Secunn Listernent, or there is a legal proceeding that may significantly affect Lender's rights in <p< Property (such as a
proceeding 1 bankiepey, probate, Tur condemnation or forfeiture or 1o enforce laws or regulations), ther ender may do and
pay for whatever 1 necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include pavine an sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atorneys fees and entering on the Property to make tepairs. Although Lender may take action under this paragraph
7. Lender does not have o do so,

Amy aounts dnbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrunient. Unless Borcower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disimirserent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment.

B. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Dorrower shall pay the premiums required 10 maimain the mortgage insurance in effect. If, for any reason, the
mortgige msianee coverape feguired by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required l()

tnitaly,
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obtain coveriere subnintially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat 1o the
cost 10 Burrower of the morigage insurance previously in cffect, from an alternate morigage insurer approved by Lender, If
substantially cquivdent mertgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelltl of the veahy mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effedt Demdey ot aeeepl. use and retain these payments as a loss reserve in ligu of mortgage insurance, Loss reserve
payments may o ioneer he required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
thal Lender reguie o« provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the preuums wgured o madnta morigage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance cuds i aceordanee with any writien agreement between Borrower and Lender or applicable law.

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower nonce t the ume of ar prior to an inspection specifying reasonable cause for the inspection.

16, Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall he lw(! R R

I everd ool taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether o e thodeey with any exceess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market vale of e Peepedy immediately betore the taking is equal 0 or greater than the amount of the sums secured by this
Securiny Dustrument mirediciy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securuy Iistiuient shall boseduced by the amoum of the prezeeds multiplied by the following fraction: (a) the total
amount of the i seenred imigediately before the aking, divided by (b) the fair market value of the Property immediaely
before e mhing Any halance Shall be_paid to Borrower. In the event of a partial taking of the Property in which the fair
markel vilue of the Praperty imenediately” bevore the taking is less than the amount of the sums secured inmediately before the
taking, unless Borrower and Lemder otherwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be apphicd 10 the s secured by this Security Insirument whether or net the sums are then due.

[T the Property s abandoned by Borrower, Hr4f after notice by Lender 10 Borrower that the condemnor offers to make an
award ot cte s dann Tor damages, Borrower fails(e/respond to Lender within 30 days afier the date the notice is given,
Lender s authionzed wcollect and apply the proceeds, a. its option, either (o restoration or repair of the Property or te the sums
secured bt secanny Instrument, whether or not then dud,

Unlew Tessier and Borrower otherwise agree in writing, ony application of proceeds (o principal shall not extend or
postpone the e -4ie of the monthly payments referred o in parageaphs | and 2 or change the amount ef such payments.

L Borrewer Not Released: Forbearance By Lender Not a Yaaler, Extension of the time for payment or mudification
of amertization ob the sums secured by this Sceurily Instrument grantea by 4.ender to any suceessor in interest of Borrower shall
not operale to reloase the Tiability of the origina! Borrower or Borrower's/suceesears in interest. Lender shall not be required to
commenve procerdimes aiinst any successor in interest or refuse to extend tinie for payment or otherwise modify amortization
of the s e cred by this Sceuruy {nstrument by reason of any demand msads~by the original Borrower or Borrower's
successor 1 terest Amy forbearance by Lender in exercising any right or remedy siat! not be a waiver of or preclude the
EXCICise o ary st or remedy.

12, Swevesans andd Assigns Bound; Joint and Several Linbllity; Co-signers, The ‘covenants and agreements of this

Secuny Loannent shall hind and benefit the successors and assigns of Lender and Borrower; subject 1o the provisions of
paragraph | Bovrower's covenants and agreements shall be joint and several. Any Borrower »/ba co-signs this Security

Instrumen bur does nat execute the Note: 2y s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower ~ mnicrestan the Propenty under the terms of this Security Instrument; (b} is not personally goligeted to pay the sums
secured byt Sccantty Instrument; and (c) agrees that Lender and any other Borrower may agree (o cxtend, wodify, forbear or
make any accommodations with regard w the terms of this Security Instrumemt or the Note without that Borrower's consent.

13, Dome Charges, 1 the loan seeured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that Tow s naally interpreted so that the interest or other loan charges collected or (o be collected in connection with the
loan ¢xeved the permitied limits, then (a3 any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the peresited ot and () any sums already collected from Borrower which exceeded permitted limits will be refunded (o
Borrower 1 ender nay choose to make this refund by reducing the principal owed under the Note or by making a direct

payment "o Lorresser 1F a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepavtnert e umnder the Nole,

14 Satives. sy potiee 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
ithy (irst - Lo e ndess applicable law requires use of another method. The notice shall be directed fo the Property Address

or any i waress Borrower designates by notice to Lender. Any notice fo Lender shall be given by first class mail 10
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Lender's wie - ~ated herein or any other address Leader designates by notice to Borrower. Any notice provided for in this
Security Tes-uent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction i wich the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts vl s Licable law, suck conflicy shall not aftect other provisions of this Security Instrument or the Note which can be
given ctte t wulit the contlicting provision, To this end the provisions of this Security Instrument and the Note are declared
0 be severahie

t0, Borreser's Capy, Borrower shalt be given one conformed copy of the Note and of this Security Insirument.

17, Franstor of the Property or n Beneficial Interest in Borrower. It all or any part of the Property or any interest in it
is sold o tnasterred cor it a beneticial interest in Borrower is sold or transferred and Botrower is not a natural person) without
Lender's pvsn wriien consent, Lender may, al its option, require immediate payment in full of all suins secured by this
Sceurity T umner However, tis option shall not be exercised by Lender il excreise is prohibited by federal law as of the date
of this Se 50 foaament,

WE e exdiduses tis option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
fess than ¢ b - Sfom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Dnstior T 1P Borrower fails 10 pay these sums prior to (he expiration of this period, Lender may invoke any remedics
permiticd v this Secunoinstrument without further nolice or demand on Borrower,

I8, Boreower's Rigkean Reinstate. [ Borrower meets certain conditions, Borrower shall have (he right o have
enforcement of i Seeurity Foteament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Ty s specity Tor ie/pstaiemienn) before sale of the Property pursuant to any power of sale contained in his
Security iwziannoat: or thy eniey ol a jedgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender o s hnch then would be dacsunder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures iy ko o any other covenants or agreements; (¢) pays all expenses incurred in cnforcing this Security Instrument,
includine ' o ec Nnated o, rensonable attorazys™fees; and (d) takes such action as Lender may reasonably require (o assure
that the T b Security Instrument, Lender’s-nisis in the Property and Bortower's obligation to pay the sums secured by
this Secinr do-cument shall vontinie unchanpeds Yoan reinstatement by Borrower, this Sccurity Instrument and the
obligitior~ concdd hereby shadl remain fully effective ad if pe-acceleration had occurred. However, this right 1o reinstate shall
not apply 1+l e ol aceelerstion under paragraph 17,

19, Sude ol Noted Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instruniesty aan be sold one or mure times without prior notice to Soriower. A sale may result in a change in the entity (known
as the "Focer Serwar™) than collects monthly payments due under thesote and this Security Instrument. There also may be one
or more e o the Loan Servicer unrelated to a sale of the Note. 16 thier: is a change of the Loan Servicer, Borrower will be
given wreren vt uf the change in accordance with paragraph 14 above and appiicable faw. The notice will state the name and
address o0 e -y Loan Servicer and the address to which payments should be marle. The notice will also contain any other
informar e regued by applicable law,

2, Hasedos Substanees, Borrower shall not cause or permit the presence, vse, disposal, slorage, or release of any
Hazardow- ~absoonees o or i the Property. Borrower shall not do, nor allow anyon: ¢lse to do, anything affecting the
Praperty <ive s covialation of any Environmental Law. The preceding (wo seniences shallonat apply to the presence, use, or
storage ooty Property ol smatl quantities of Hazardous Substances that are generally recognizes tobe appropriale to hormal
residentiad voowamd e manntenanee of the Property.

Borrower bl promply give Lender written notice of any investigation, claim, demand, lawsuit oz other action by any
governmeniel on mezultory ageney of private party involving the Property and any Hazardous Substance ¢r Environmental Law
of whicl: Borresucr I actual knowledge. 1T Borrower learns, or is notified by any governmental or regulalory authority, that
any remo e remediation of any Hazardous Substance affecting the Property is neecasary, Barrawer shall promptly take
all neces- e ol awenions 1naceordance with Environmental Law,

A e dns paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environ el Do and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticide: 8 endes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this pars-. o Bavironental Law® means federal faws and laws of the jurisdiction where the Property is located that
refate e Lot ren o environmental protection.

NGNS )M COVENANTS, Borrower and Lender furthier covenant and agree as follows:
21 sceeleration: Remedies, 1ender shall give notice to Borrower prior to acceleration following Borrower's breach

of any cnenant ar agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

» ()
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applivable Law provides otherwise), The notice shall specify: (a) the default; (b) (he action required to cure the defaull;
(¢} & diate, nol Loss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Laidure 1o cove the default on or before the date specified in the notice may result In acceieration of the sums
secured by this Seeuvity nstrument, foreclosure by judicint proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defantt or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or hefore the date specilied in the notice, Lender, at its option, may require immediate payment in full of all sums
secured I (e Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidenee,

22, Welie, por povment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without vhsoe o Borrower, Borrower shall pay any recordation costs.

23 Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Rideis to 103 Seccrity Instroment, [f one or more riders are executed by Borrower and recorded together with this
Security T ae e 1l Covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covet < eemynigof tis Seeurity Instrument as if the rider(s) were a part of this Security Instrument,

{Check iy vl Bostes]
e Rider
st Pavanent Rider

- J(.ondonnmum Rider (.14 Family Rider
| Planned Unit Development Rider [.] Biweckly Payment Rider

|
1
|
.

B
; .
RN o ! ]Rdtt Improvement Rider [__] Second Home Rider
L] Otheris) ) [specity]

BY siteSING BELOW, Borrower accepts anid .‘omcq to (he lerms 4 nd covenants contained in this Security Instrument and
inany e oeodted by Borrower and recorded wik (
Withus.e & @
W (Scal)

Yol

C J" R DNUERJ]'AN -Barrower

( YO/SU /U QIW{O (Scal)

CHRIS T'{ N. OoAMERJIAN Borrower

oo ASealy {Scal)

-Borrower -Borrower

STATL (A H.LINEHS, County ss:
""t[j( (L) ),C{ ( L M ( ), \?‘ ‘( , a Notary Public in and for said county-ars ate do hereby certify

that JMERJTAN and C‘IxRIS'[‘Y N. DAMERJIAN

. personally known to me to be the same person(s) whose name(s)
subscribud £t fosaing insteument, appeared before me this day in person, and acknowledged that THEY
stgned aecoleed the sad instrument as THEIR  free and voluntary act, for the uses and purposes therein sel forth.

G o e i hand and atficial seal, this 25th day of February' , 1998 .
WLLNC) (¢ p e

\inmry Public

My Cotne o Eapires:

,*‘ B e L N P
5 ":F (..f\ : ‘E;-;-'f-.’ _
z!‘;'Y"qu 4 U .

PN NS FTFIAE

@a'”"“ 950n 01 Fageboré  Form 3014 9/80

1

.
g
BN N N Y

PR R ENY S TN




'~ UNOFFICIAL COPY 712 pe s

Loan # 98101543

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25th day of February . 1998
and s incorporated imto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurny
Deed (the “Security instrument™) of the same daie given by the undersigned (the "Borrower™) o secure

Borrower's Noie lo

CasBanc Mortgage, Inc.
{the "Lender")

of the sume date and covering the Property described in the Security Instrument and located at:

6660 WOODRIDER DRIVE #102, NILES, ILLINOIS 60174
|Property Address|
The Property inziudes 2 unit in, together with an undivided interest in the common clements of, a condominium
PrOject Kiun s
WOOD RIVER PARK CONDOMINIUM ASSOC.
[Name of Condominum Project}

ithe “Condominium Proweet” ). 1h the owners association or other entity which acis for the Condominiumt Project
(the "Owners Association”) hotds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's fnterist in the Owners Assoctation and the uses. proceeds and benefits of
Borrower's imrerest.

CONDOMINIUM COVENANTS: Yimaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverent and agree as follows:

A. Condominium Obligations. Borrowershall perform all of Borrower's obligations under the
Condominizm Project’s Constituent Documents. “he  Constituent Documents™ are the: (i) Declaration or any
other document which ereates the Condominium Projecr, fii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, whea dde, all dues and assessments imposed pursuant to the
Constituent Documents,

B. UHazaed lusurance. So long as the Owners Association maximtans, with a generally accepted insurance
carrier, i “masier” of “blanket” policy on the Condominium Projec swivich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against 1 hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(1" Lender waives the provision in Uniform Covenamt 2 for theanesthly payment to Lender of the
vearly premium instaliments for hazard insurance on the Property, and

ti  Borrower's obligation under Uniform Covenant S to maintain hwiard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the) Owners Association
pohicy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiage.

I the event of a distribution of hazard insurance proceeds in lieu of restoration or repair Dllowing a loss to
the Properts . whether to the unit o to common ctements, any proceeds payable to Borrower are Lercby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

. Public Liability [nsurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of

coverage o Lender.
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b. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower i connection with any condemnatien or other taking of all or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be
paid 10 Lender. Such proceeds shall he applied by Lender to the sums sccured by the Security Instrument as
provided in Untform Covenant 16,

5. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent 10:

(r the abandonmem or termination of the Condominium Project, cxcept for abandonment or
wrmination required by law in the case of substantial destruction by fire or other casualty er in the case of a
taking by condemnation of eminent dormain;

iy any amendment to any provision of the Constituent Documents if the provision is for the cxpress
henefit ot render:

Qe sermination of professional management and assumption of sell-management of the Owners
Assoctation, o

av)” aivaaction which would have the effect of rendering the public liability insurance coverage
maintaied by the Owpdrs, Association unacceptable to Lender,

¥. Remedies, 1f Barrower does not pay condomimium dues and assessments when due, then Lender may pay
them. Any amounts disbarsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sceurity lostrument. UnlesscBorrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date ol disoursesaent at the Note rate and shal! be pavable, with interest, upon notice from

[ender w0 Borrower requesting, payment,

BY SIGNING BELOW, Borrower accepts ind ariees to the terms and provisions contained in this Condominium
Rider.

.
0\ /}‘b\/t N)n /CV\ (Seal)
(W /7f’(st;/\/\ \Qw%fm (Seal)

CHRISTY N{ BAMERJIAN  porewr

(Seal)

-Borrower

(Scal)

-Borrower
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