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MORTGAGE

LOAN NO. 6659192

THIS MORTGAGE " Sevuriny dnstrument”) is given on FEBRUARY 26, 1998
The mortgagor s EDDIE ADIGUN. AN UNMARRIED MAN

}
\‘i g t"Borrowerisr”). This Secunty Instrument is given 10
CONTOUR MORTGAGE GROUP, INC.,

which is organized and existing under the lawsof  ILLIGQIS . and whose address is

8699 BROADWAY, SUITE B

MERRILLVILLE, IN 46410

{*Lender®;. Borrower owes Lender the principal sumo!  SEVENTY-SEVEN THOUSAND NINE HUNDRED
FOURTEEN AND 00/100

Dollars ¢U'.S. § 77,914.00 y. This debt s evigersed by Borrower™s note dated the same Jate as this
Security Instrument (" Nete™s, which provides for monthly pavments. with theduli debt, it not paid carlier. due and pavabie
on MARCH 1, 2028 . This Securty Instrumen! sevures totender: (v the repayment of the debt
evidenved by the Note, with aterest, and all renewals. extensions and moditications b) the payvment ol ail other sums. with
interest, advanced under paragraph 6 to protect the sevunty of this Sexunty Insirrient: and (¢} the performance of
Borrower's covenants and agreements under this Sevarity Instrument and the Note. For (his nurpose, Borrower does hereby
mongage, grant and convey (o Lender, the tollowing desenbed propenty located in

COOK Coumy, lilinois:

LOT 41 AND THE SOUTH 1/2 OF LOT 42 IN BLOCK 5 IN WEST PulLMAN,

A SUBDIVISICN OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND TH:

NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, E2AST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 25-28-107-011, VOL. 469

which has the address of 11917 SOUTH EGGLESTON AVENUE, CHICAGO
'Street]
IWinois 60628 " Property Address”y
1Zp Codel}
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TOGETHER WITH all the mmpmnrements now or hereafier otevted on the property. and all casements. nights,
appuftenances. repts, rovalties, mincral, oil and gae nights and profits, wates nghts and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sevurity Instrutent. All of 12e
foregoing 15 telerred to i this Sevurity Instrument as the "Propenty.*

BORROWER COVENANTS that Borrower s fawtully seized of the estate heredy conveyed and has the nght to
mongage. grant and convey the Propenty and that the Property is unencumbered. except fur encumbrancss of revord.
Borrower warrants and will Jefend generally the ftle 1¢ the Progenty against all clams and demands, subject o any
epcumbrances of record, :

{. Pavment o/ Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and interest o, the
debt evidenced by the Wote and 1ate charges due under the Note.

2. Monthls Pasmenti of Taxes, insurance and Other Charges. purrower shafl inviude m cach monthly payment.
together with tae prineeral ind imerest 3s set forth in the Note and any Jate charges. an installinent of any 1ar taves and
spevial assessmen:s levied of to/ber tevied against the Propenty. (b leaschold payments or ground rents on the Property, and
(€) premiums for hsurance requirea by Paragraph 4

Each monthly installment for items (@i, <by and ¢4 shall equal one-twelftl: of the annual amounts, as reasonably estimated
by Lender, plus an amount sutficient to maintain an addibonal balance of nut more than oe-sivtk of the estimaied amounts.
The full annual amount tor cach item sn7if be accumulated by Lendsr within a priiod ending one month betore an item
would decome delinquent. Eender shall hold e imourts collected in trust to pay ttems (b, (by and (¢} before they beconee
delinguent.

If at anv timx the total of the pavments helG-0r Lender for atems (), «by and ), together with the future monthily
payments for such items payable 10 Lender prior to 1 e dates of such ttems, exceeds by more than one-siuih the estimated
amount of payments required (o pay such items when duc. and! paviments on the Note are current, then Lender shall either
refundd the excess over one-sixth of the estimaied pastents or credit the excess over one-sivth of the estimated payments o
subsequent paviments by Borrower, at the option of Borrower (1.be 101! of the payments made by Boirower for em a0,
(b or ¢ 1s nsuflicient to pav he tem when due, then Borrower shali pay to Lender any amount necessary io make up the
deficiency on or before the date the item becomes due.

As used in this Secunity Instrument, “Secretany ™ mwans the Secretary of Housing and Urhan Development or his or her
designer. In any vear tm which the Lender must pay a mortgage insurance preraanl to the Sevretary, {or any year in which
such premium would have Seen requir=d it the Lender sull held die Sevurity Yastrawnti. cach monthly payment shali also
mclade either: iy An mnstalliment of the annual mortgage insurance premiom to be paid By Lender to the Sevretary, or i a
monihly charge instead of 2 mongags insurance premum f this Security Instrument i heid by the Secretary. Each monthly
tnstallment of the mortgage iasurance premivm shall be in an amount sufficient to acumulate the full anrual mongage
insurance premium with Lender one moath pnor to the date the full anpual mongage issurance premaum is diue {o the
Secretary, or il this Sevurity Instrument 3s held by the Secretary, each monthly charze shal’ bein an amount equal o
one-twelfth of one-haif percent of the outstanding principal balance due on the Note.

11 Bsrrower tenders to Lender the ful) payment of all sums secured by this Sevurity Instrenzent, Borrower's acount shali
e credited with the halance remaining for all instaliments tor items (ab, (bt and t¢) and any morizagd insnrance premium
instaliment that Lender has not becore obligated (o pay to the Secretary. and Lender shall prompily refund aiy excess funds
to Borrower. fmmdiately prior to a foreclosure sale of the Propemy or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for a1l installments for sems (ab, (br and (o).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First. to the mongage nsurance prenuum to be paid by Lender to the Secretary of to the monthiy charge by the Secretary
mstead of the monthly morigage insuranve premium:

Second. 1o any taves, spevial assessments, leaseheld payments or ground rents, and fire, tlood and other hazaid insurance
premiums. as required:

Third, 1o interest due under the Note:

Fourth, 1o amortization of the principal of the Note:

Fitth, 10 late charges due under the Note,

3]
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4. Fire. Flood and <)¢her Hazard Insurance. Borrower shail wnsure all improvements on the Properiy. whether aow in
cuistence of subsequently erevted, against any hazards. casualties. ard conungencies, including fire, for which Lender
requires msurance. Ties mnsurance shall be maintaned 1 the amounts and for the periods that Lender requires. Borrower
shal! also insure all wprovements on the Propenty. whether now i eustence o7 subsequently erected, against joss by floods
to the exiént required by the Secretary. All insurance shall be carried with companies approved by Lender. The inserane
policies and any renew als shall be held by Lender and shall include foss payable clauses in tavor of, and in a form acceptable
10, Lendet.

(n the event of loss. Borrower shait give Lender immediate notice by mail. Lender may mzke proof of ioss if pot made
promptly by Borrower Each insurance company comw ermed 15 herebs authorized and directed to makie pavmnent for such loss
dirextly 10 Lender, instead of to Botrower and to Lender jointly. All or any part of the insuranve procends may be applicd by
i.ender, at its opziGn, wither «21 1o the reduction of the indeiMedness under the Note and this Sevunty Instrument. first 1o any
Jelinguent amwounts 2;plied tn the order in Paragraph 3. and then to prepayiment of princtpal, of (b to the restoration or
repair of the damayed Properts . Any appheanon of the procends to the pncipal shalf not eviend or posipene the due date of
the menthly pavments wiisch are referred (o tn Paragraph 2. of change the amount of such payments. Any escess psuramce
proveeds over an amoun! recuicad 1o pay all outstanding indebtedness under the Note and this Sexuriy Instrument shall be
paid to the entity Jegally entitled thereto.

In the event of toreclosure of Lk Secunty Instrament or other transfer of tthe to the Propeniy that exungunhes the
indebtedaess, all right, ttle and anieres) 01 Borrower 1 and (o insurance policies in forie shall pass 1o the purchaser.

5. Occupancy, Preservation, Maipienance and Protection of the Property: Borrower's Loan Application:
Leaseholds. Borrwer shali occupy. establish. and use the Property as Borrower's prineipal residence within sints days after
the exsvttion of this Sevurty Instrument and shatlvontinue to occupy the Propeny as Borrower's principal ressdenwe for at
least one yrar aner the date o ovcupaney, unfess e Sevretary determines thes requiretent wil! vause undue hardship for
Borcower. of unless exterualing cirvumsianges st spach are besond Borrower's control Bortower shall notify Lenders of
amy extenuatne cirumsiances Borrower shail sot comrait aite of destroy. damage of schstantially change the Propeny or
allow the Propents to deteriorate, seascnable wear and tear exeepted. Lender may inspext the Prepenty af the Propenty 1s
vavant or abandoned or the loan 15 1m0 defaull. Lemder ma ke reasonable acton to protest and presenve such vacant or
abanduned Properts . Borrower shall al<o be m default :f Borrower! during the ioan apphcation provess, gave materialiy false
of taccurate nformatton or statements 1o Lender 101 faiad to provide Leader with any matental informtationt i conpection
with the lean evidenved by the Note. including. but not irmuted t, repiveonranons comerming Borrower's avcupaney of the
Property as a prinvipal residence I this Security Instrument 1s on a [easenold, Tommower shall comply with the provisions of
the Tease. I Borrower acguires tee title to the Properny . the feaschold and fev tule siall pot be merged unless Leader agrees
10 the merger I wrning

6. Charges 1o Borrower and Protection of Lender's Rights in the Property, Barrower shall pay alf governmental or
tenictpal charges. fines and mpositions that are not muluded tn Paragraph 2. Borrower shatl pay these obligations on tine
directly to the entity which s owed the payment. If fazluze to pay would adversely affevs [Londer’s intetest i the Property.
upon Lender’s reguest Borrower shall promptly fumish to Lender reverpts v idencing these payirents

If Borrower tals to miake these pavments of the pavments requared by Paragraph 2. or {ziis lo.perform any other
wovznants and agreemerts contained 1n thes Securiny Instrument. of there 15 a legal procevding that riay” sigmificant!y affect
Lender's nghts 11 the Propeny <such as a procevding in bankruptcy. for condemnation of to enforce laws or regulations:,
then Lender may do and pay whatever 13 poeessary 1o protedt the salue of the Prepenty and Lender’s rights i ihe Property,
nciudmg pasment of taves. bazard insurance and other stems mxentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall beceme an additionai debt of Borrower and be secured by
this Sccunty Instrument. These amounts shall bear interest trom the date of disbursetment, at the Noze rate, and at the opiion
of Lender, shall be ummediately due and pasable.

7. Condemnation. The proceeds of any award or clain for damages. direct or consequential. m connectiion with ans
condermnation or other taking of any pan of the Property, of <07 convevance in place of condemaation, are heteby assigned
and skall be paid 1o Lender to the evtent of the ful! amount of the indebiedness that remains unpard under the Note and this
Sevurny Instrument. Lender shali apply such provends (o the raduction of the indedtedness under the Note and thes Sevunty
Instrutrent, fiest to any delinguent amounts appliad 1n the order provided 1n Paragraph 3, and then {0 prepaymwent of
principal. Ay apphication of the prweeds o thie prnaipal shall not extend or postpone the due date of the wonthly
pazments, which are reterted W in Paragrapn X, or change the amount of such pavoxnts. Any eveess proveeds over an
amount requind o pay all outstanding indebtedness under the Note and thes Sevunty Instrument shail be pad to the entity
legally eatitled thersto.

()
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8. Fees. Lender may collevt fees and charges auihorized by the Seceetary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of pavment defauhs,
require immediate pavment in 1uli of all sums secured by this Security Instrument if,
¢1) Borrower detaults by failing 1o pay in full anv monthly payment reguirsd by this Security Instrument prior to or
on the due date of ihe next monthly payment, or
(11} Borrawer defaults by failing, for a peniod of thinty davs, to perfonn any cther obligations contained in this
Security Insirument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, tequire immediae pavment in full of all the sums secured by this Security Instrument if:
1) All4r part of the Propenty. or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise 1ransferred (other than by devise or descentd by the Borrower, am)
tiny The Projeny 15 not oveupied by the purchaser or grantee as his or her princ:pal residence, or the purchaser ot
grantee does 0 secupy the Property, but his or her credit has not been approved in accordance with the
requireiments of the Sacretary.
(c) No Waiver, {If cireamaances ocvur that would permt Lender to require immediate pasmwnt in full, but Lender
does noet regurre such pavinenss, Lender does ot waive its rights with respect to sebsequent events.
() Regulations of HUD Secrsiary. [0 many circumstances regulations issued by the Sevretary will himit Lender’s
rights i the case of payment Gei2uiis 10 require immediate payment i tull and foreclose 1f not paid. This Secunity
[nstrument does not authorize aceelerinon of foreclosere if not penmitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower 22rzes that shouid this Sevunty Instrument and the Note secured thereby not be
cligibic for insurance under the National Mossing Act within from the date hereof, Lender
may, at its option and notwithstanding anyiyig in Paragraph 9, require immediate pavment in full of afl sums
secured by this Sevurity Instrument. A written slatement of any authenized agent of the Secretary dated subsequent to
from the date hereotf, declining o insure this Security Instrument and
the Note sevured thereby. shall be d=emed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Leader when the unavaita’alizy ol insurance 15 solely due to Lender's failure (o remit
a mortgage insurance premium o the Secretary.

10. Reinstatement. Borrower has a ght 10 be reinstated if Lende’ nas required imemediate payment in full because of
Borrower's ailure 1o pay an amount Jue under the Nole of this Sccurity-iastrumeni. This right applies even after foreclosure
proceedings are institnted. To reinstate the Security Insirsment, Botrower shaii tendzr in a lump sum all amounts required (o
bring Borrower's avcount current including, 10 the extent they are obligations of Zorrower under this Sevurity Instrument.
foreclostire casts and reasonable and customary attormevs’ fees and expenses progesty associated with the foreclosure
oroveeding. Upon reinstatement by Borrower, this Securnty Insirument and the obhigations that it sevures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not requited 1o permit reinstatement it
(it Lender has accepted remnstatement after the commencentxit of {orevlosure proceedings wiiain two vears immediately
preceding the commencement of 4 current forevlosure procewding, i) reiastatereat will prevind Faeclostre on different
grounds in the futare. or ¢ remnstalement will adversely affect the priority of the lien created by tas Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not u Waiver. Extenston of the tinme of pavineit or modification
of amortization of the sums sevured by this Security Instrument granted by Lender to any successor in inievest of Bortower
shall not operate to release the liability of the ongmal Borrower or Borrower s sucvessor in interest. Lender shal! not he
required to conmxnce procendings against any SECUessor I IniCrest or refuse 1 extend D Dot payment of otherwise modity
amortization of the sums sevured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or reredy shall not be a waiver of or
praciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Secunty Instrument shall bind and benelit the successors and assigns of Lender amd Borrower, subject to the provisions of
Paragraph 9.b. Botrower's covenants and agreements shall oc joint and several. Any Borsower who co-signs this Security
instrument byt does net oxevuts the Note: (a) 1s co-signing this Secunty Instrunent oaly 10 mongage, grant and convey that
Borrower's tntesest 10 the Property under the terms of this Sevuniy Instrument: (bl is not personally obligated 10 pay the
sums sevured by this Secuniy Instrument: and f¢) agrees that Leader and any other Borrower rmay azree to extend, modify,
forbear o make any accoinmodations with regard to the terms of this Socunty Instrument or the Nofe witheur that
Borrowet's consetit.

(7
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13. Notices. Any notice to Borrower previded for in this Security Instrunwent shall be given by delivering it or by mailing
it by first class mail unless apphicable law requites use of another method. The notive shall be directed 10 the Propenty
Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class
mail to Lender's address stared herein or any 2ddress Lender designates by notice 1o Borrower. Any notice provided for in
this Security Instrument shall be deemed to have bern given 1o Borrower or Lender when given as provided in this
paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property 1s located. In the event that any provisien of clause of this Security Instrument of the Note
conficts with applicabic faw, such contlict shall ot affevt other provisions of this Security Instrument or the Note which can
Se given effect without the contlicting prevision. To this end the provisions of this Sevunity Instrument and the Note are-
declared 1o be serverable

15. Borrower's Capy. Borrower shall be piven one conformed copy of this Seeurity Instrument.

16. Assignment o Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs cach tenant of
the Propenty to pay the rents to ! ender or Lender's agents. However, priof to Lender's notice 1o Borrower of Borrower’s
breach of any covenant ur agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Propeny as trustev for the beri it of Lender and Borrower. This assigninent of rents constitutes an absolute assignment
and not an assignment for additional securtvoonly.

If Lender gives notice of dreach to Bedrower: () all rents receised by Borrower shail be held by Borrower as trusice for
benefit of Lender only. to b applied to the (ums secured by the Security Instrument; (b) Lender shail be entitled to collect
and reveive alf ol the rents of the Property; and (c) each tenart of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's writien demand to the feaant,

Borrower has not exevuted any prior assignment of ¢ie rents and has not and wiil not perform any act that would prevent
Lender trom exeraising is rights under ibis Paragraph 16,

Lender shall not be required to enter upon, iake contrsl of-or maimtain the Property before or after giving actice of
breach o Borrower. However, Lender or a judicially anpoinisy Jeceiver may do so at any time there is a breach. Any
application of fents shall not cure or waive any default or invalidateany other right or remedy of Lender. This assigament of
rents of the Praperty shiall terminate when the debt sevured by the Secear; 'astrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and igrev as folfows:

17. Foreclosure Pracedure. If Lender requires immediate payment in fuil-under Parograph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colize afl expenses incurred in pursuing
the remedies provided in this Parograph 17, incleding, but not limited to, reasonab’e nttorneys® fees and costs of litle
cvidence.

18. Refease. Upon payment of all sums secured by this Security Instrument, Lender shail-weleace this Sevurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestend. Borrower waives all right of homestead exemption in the Propenty.

20. Riders to this Security Instrument. if onc or more riders are exvented by Borrower and recored-rogeiher with this
Security Instrument. the covenants and agreements of cxch such rider shall be incorporated into and snall amend and
supplement the covenants and agreenwents of this Security [nstrument as if the rider(s? were a pant of this Security
Iastrument. |Check applicabls boxies))

£ ] Condominium Rider ' | Planned Unit Development Rider

Graduated Pavment Rider Growing Equity Rider

Non-Owner Occupancy Ruder Adjustable Rate Rider

-
)
-
1

| & | Other [Spexity) AGGREGATE ACCOUNT RIDER

FHAILMT,
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BY SIGNING BELOW. Borrower axepts and agrers to the terms contained in thrs Sevurnty Instrument and in any
ridens: executed by Borrower and revorded with i

Witnesses:

{8l

- Borrereer

{Spae Berew This Lane For Ajdnoaladpn cm)

STATE OF ILLINOIS ]
o I }ss

County of {7, K-
L. e /Y Q ¢ . 4 Notary Public in and for s Lounty and state do

hereby ceruty that ; d
cadi \Jul,l N, Lnume

, personally known to e io be the samw personis) whese -
rameis) subscnibed (o the toregoing mstrument appmm! betore me this day in persen, and acknowladged L‘m he
signed and delivered the said instrument as e frev and voluntary agefor the uses and purposes the ]
Given under my hznd and offivial seal. this Ay 41, davef 1Tl

My Commission cxpires: A I\

Notary Public

THIS INSTRUMENT WAS PREPARED BY: LYNN A. SMITH
PMAILMTL
Page G of &




UNOFFICIAL COWD4Q?‘J;G P

LOAN NO, 6659192

RIDER

THIS RIDER 5 made this 26 TH day of FPEBRUARY . 1998 . and 1s incerporated imo and shall
pe deenwd to amend and supplement the Mongage, Deed of Trust or Sevurity Deed (*Sevunity Instrument”™) of the same

date given by the undersigned (" Borrower ™) to sevure Borrower's Note 10
CONTOUR MORTGAGE GROUP, INC.,

(*Lender i of the same date and covering the Property described in the Security Instrument and located at:
11917 SOQUTH EGGLESTON AVENUE, CHICAGO, IL 60628

Paragraph 2 of the Sevanty Instrument is deleied in its entirety. and the feliowing Paragraph 2 15 substituted theretor:

2. Marahb payment of Taxes, Insurance, and Other Charges.  Berrower  shall  include i cah
menthly parvinent, together with the principal and interest as set forth e the Notr and any late charges, 2
sum for 13) tavee and spevial assessments Jevied or to be levied aganst ihe Propeny. b Jeasehold
pavinents uf geauni eents on the Property. and 1<) premiums of insurance fequired under Paragraph 4. in
any vear in whech the Lender must pay 5 mongage insurance premium ( the Secretary of Housing and
Urbzn Deselopment ("Saretan ™y, ot in any year i which such premium would have Sevn required 1f
Lender sull hieid the Sevediay Instrument, each monthiy pavment shall also include cither (1) 3 sum for the
annual mortgage nsurance prominimo de paid by Lender 10 the Sevretary, or it a monthly charge instead
of a mortgage insurance premswin if this Secunty Instrument is held by the Secretary, in a reasonable
amoun! 1 be delermined by the Sairetay. Except Tor the monthiy charge by the Secretary, these items
are called "Escrow ltems® and the sums 7w 10 Lender are called “Escrow Funds™.

Lender may. at my tume. collect ang Fold amwunts for Escrow lems 10 an aggregate amount not (o
excend the maumum amount that meay be reguinaed for Borrower's escrow account tader the Real £state
settfement Provedures Act of {974, 12 US C. Scton 200! ¢ seq. and :mpiemeniing regulations. 24
CFR Pant 3500, as they may be amended Trom timeto troe CRESPA® s exeept that the cushion of feserve
permitted by RESPA for unanticipated disbursements nefore the Borrower’s pavaxents are available in the
account v nof be Lased on amounts due fur the mongages rasacame premiom.

31 the amounts held by Lender for Escrm Jtems exeezd the zincunts penmtted to be held by RESPA,
Lemder shad! deal with the excess funds as reguired by RESPA 17 the amounts of funds held by Lender at
any time are nut suffizient to pay the Escrow ltems when due. Leider may notily the Borrowier and
require Borrower 10 make up the shonage or deticiency as permutied by RESPA.

The Escron Fumds are pladged as addional secunsty for all sums securd i this Secunty Instrument.
if Borrower senders o Lender the full pavment of i1 such sums. Borrower’s iveant shall be ¢redited with
the balance rermamning for all installment tems (@i, e, and (0} amd any mor.gaps INSUranNe premiem
mstaliment that Lender has not become obisgated 1o pay to the Sevretary, and Londer shall promptly
refund am evcess funds to Botrower. Immediately prior to 3 forewlosure safe of e Popenty or 1ts
acquistion by Lender, Borrower's avvount shall be credited with any dalance tanviaing, for all
instailments tor stems (3. by, and 1oy,

All other and condstions oi the Sevunty Insttument remanm n ull Torve and effect.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provided contained tn this Rudes.

(i L,«J,Weazema

Borrower EDDIE ADIGUN Date  Borrawer

Borrower Datc  Borrower

FeARSGRD 2E S FHA - Aggregats Esciow Rider
XY P 1
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CONTOUR MORTGAGE GROUP, INC.
8699 BROADWAY, SUITE B
MERRILLVILLE, IN 46410

Soace Aooae Trs Lra For Fecorgeg Daty:

“FHA Case ho.

i 1319038040-729
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH doy of FBBRUARY, 1998 , and
15 incorporated into and shall be deenyd-tv amend and supplement the Mortgage. Deed of Trust or Security
Deed *Secunity Instrument”s of the same date given by the undersigned ("Borrower™) to secure Borrower's
Note (“Note'rto CONTOUR MORTGIG)] GROUP, INC.

LOAN NO. £F59192

("Lender™) of the sanw date and covering the profeny desceibed in the Security Instrument and Jovated at:
11917 SOUTH EGGLESTON AVENUEB, CHICAGO, IL 60628

Fiopesty Alxens

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOYZ LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE A7 ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addwon to the covenants and agreoments made in the Sevurity
[nstrument, Borrower and Lender funher covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dute

The interest rate may change on the first day of JULY 1, 1999 . and on tharday of exch
sueceeding year. “Change Date” means cach date on which the interest rate could change:,

(B} The Index

Beymnping with the first Change Date, the interest rate will be based on an Index. “Index” mwans the
weekly average vield on United States Treasury Sevurities adiusted to a constant miaturity of one year, as made
avatlable by the Federal Reserve Board, “Current Index” means the most revent index figure avadtable 30 days
before the Change Date. 11 the index (as detined abover 15 ne longer avariable, Lender will use as a new Index
any index preseribed by the Sevretary (as detined in paragraph 7iB) of tie Noted. Lender will give Borrower
notice of the new fndew.

(C) Caleulation of Interest Rate Changes

Before cach Change Date. Lender wil! caloulate a new interest rate by adding a margin of
TWO AND THREE QUARTERS
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pereeniage pomnts » 2.750 %)t the Current Index and rounding the sum (o the tiearest one-cighth
of one percentage point 10.125%). Subject v the hmats stated in paragraph M) of the Note, this rotnded
ameunt will be the new interest rate untid the et Change Date.

(D) Limits on Interest Rate Changes

The mterest rate wiil never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The sierest rate will never be more than five percemtage ponts (5.0't) higher or lower than the
mitial interest rate stated in paragraph 2 of the Note.

(E) Caiculation of Payment Changes

If the nterest raw changes on a Change Date, LenZ:r will cafculate the amount of monthly payieent of
princtpal and inierest which would be nevessary to repay the unpaid priikipai balance tn full at the maturity
dawe at the new 1nterest rate through substantially equal payments. In making such calculation, Lender will use
the unpart principal balance which would be owed on the Change Date if there had been no default in pavment
on the Note: raduced by the amount of any prepavments w principal. The result of this caiculation will de the
amount of tie 7w monthly payment of principal and intesest.

{F) Notice o« Changes

Lender willazig matice 1o Borrower of ary change in the interest rate and monthly payinent anount. The
notice must be gnena loast 25 days before the ew monthiy pavment ameunt s due, and st set forth ) the
date of the rouce. +in e /Change Date. (i) the old interest rate, (iv) the new inlerest tate, (v) the new
monthly pavmen? amount (i) the Current index and the date it was published, (vin) the method of calculating
the change in monthly paymen: arwsnt, and (vitii any oiher information which may be required by faw from
time {0 me,

{G) ElTective Date of Changes

A new nterest rate calowlated inaorordance with paragraphs $C) and 3Dy of the Note will bevome
effective on the Change Date. Borrower siiimake a payment 1 the new mombly amount beginning on the
first pavment date which ocvurs at least 25-uyvs after Lender has given Borrower the noiice of changes
required by paragraph 3(F) of the Note. Borrower sh2!l have no obligation to pay any mcivase in the monthly
pavment amount calculated in accordance with paragraph S(E) of the Note for any payment date occurring [ess
than 25 days alter Lender has given the required nyace.  If the momthly pavment amount calculated in
accerdance with paragraph 3(E) of the Note decreased. bur'Lender failed to give timely notice of the devrease
and Borrower made amy monthly payinent amounts excecding the payment ameunt which should have been
stated in a tnxly nouce, then Borrower has the option to eitiied 1) demand the retoyn 1o Bormower of any
excess payment, with interest thercon at the Note rate (a rate egual 2o the interest rate which should have been
statesd 10 a ey polize), of (B request that any excess payment, wila inierest thervon at the Note rate, be
applied as pasment of principal. Lender’s obhigation to retum any excese puvment with interest on demand is
not assignable even if the Note is otherwise assignad before the detand for (etum is made.

BY SIGNING BELOW, Borrower accep?s and agrevs to the terms and provisions contained 10 this
Adjustable Rate Rider.

X pdwwl fr g~ (Seah S (saly

EDDIE ADIGUN ' Bt Borremer

(Seah (Sealy

Borrzae Borone
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