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MORTGAGE

THIS MORTGAGE (*Security Instrument’) is givenon  February 23, 1998 . The mortgagor is
ROBERT RUTTENBERG and ROSLYN RUTTENBERG, HUSBAND AND WIFE

("Borrower’). This Security Instrumnt is gvento MEADOWS CREOIT UNIOH

. whizh is organized and
existing under the laws of The Staiz of llinois . and whose address is
3350 SALT CREEK LANE, ARLINGTON *iiGHTS, IL 60305
(Lender’). Borrower owes Lender the principal sumof One Hundred Sixty Nine Thousand five
Hundred Dollars and no/100 Dollars
(US. $169,500.00 ). This debt is evidences 2y Bormower's note daled the same dale as this
Security Instrument (Note®), which provides for monthiy ravments, with the full debt, if not paid eartier, due
and payable on March 1, 2013 . This Secu?y Instrument secures to Lender: (a} the
repayment of the debt evidenced by the Note, with interest, anv, alt renewals. extensions and modi.cations
of the Nole: (b} tre pa memt of ali other sums, with interes:.-advan~ad under paragraph 7 lo prafect lne
security of this Securty Instrument; and (c) the performance of Bosiower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borruwry does hereby morigage, grant and

convey to Lender the foilowing described property located in Cook
County, lHlins.

SEE ATTACHED LEGAL

(P.!.N.: 03-27-100-052 YOL. 233?
which has tha address of 1447 PICADILLY CIRCLE . M7. PROSPECT
[Streel] (City)
Iinois 60056 (Propeny Address’).
(Zip Code)

( / Lo 5, / 'if - '
ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page 1ol 8




UNOFFICIAL COP#180497 v -«

AP# RUTT 9800931 IN# 6731589

TOGETHER WITH alt the improvements now of hereafter erected on the property, and all sasements,
appurtenances. and fodures now or hereafter a part of the peoperty. All replacements and additions shail
dh:oge covered by this Security Instrument. Alf of the loregoing is referred to in this Security instrument as
v » {omy‘-

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propedty is unencumbered, except for
encumbrances of record. Borrower warrants and will delend generally the title to the Property against al
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
propefty.

UNIFGRY, COVENANTS. Borrower and Lender covenant and agree as follows:

1. Faynmizit of Principal and Intersst; Propayment and Late Charges.  Borrower shall promptly
pay when due the oviwipal of and interest on the dedt evidenced by the Note and any prepayment and late
charges due under the F.e.

2. Funds for Taxcs and insurance.  Subject to applicable law or 10 a written waiver by Lender,
Borrower shall pay to Lende’ o7/ %2 day monthly payments are due under the Nolte, until the Note is paid in
full, a sum (Funds’) tor: {a) yeany taxes and assessments which may attain priority over this Security
Instrument as a lien on the Froperty: (L} yearly leasehold payments or ground rents on the Property, if any.
{c) yearly hazard o¢ property insurance wemiums; (d} yearly Aood insurance premiums, i any; (@) yeary
mortgage insurance premiums, if any: 2:#{f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu ol tre paymeni of mortgage insurance premiums. These items are
called “Escrow Items.” Lender may, al any t me, collect and haold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Bormower's escrow
account under the federal Real Estale Setlemen 2rosedures Act of 1974 as amended from time to time, 12
US.C. § 2601 of seq. ("RESPA’), uniess another kaw (-at applies to the Funds sets a lesser amount. If so,
Lender may, at any lime, collect and hold Funds in &0 amount not 1o exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis i curent dala ard reasonable eslimates of
expenditures of future Escrow ltems or otherwise in accordiac e with applicable law.

The Funds shall be held in an institution whose deposis are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institzion) or In any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow ltems. Lender .y not charge Bomrower for holding
and applying the Funds, annually analyzing the escrow account, or weriing the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits L.ondnt 1o make such a charge.
However, Lender may require Borrower to pay a one-time charge for an irdependent real estate tax
reporting service used by Lender in conneciion with this loan, unless applicatie law provides otherwise.
Unless an agreement is made or applicable law requires interest 1o be paid, Lender shal not ba required to
pay Borrower any interest or earings on the Funds. Borrower and Lender may agice iy writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without civige, an annual
accounting of the Funds, showing credits and debits lo the Funds and the purpose for wii.h Jach debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by ih's Security
Instrument.

if the Funds held by Lender exceed the amounts permitted 19 be held by applicable law, Lender shall
account to Borrower lor the excess Funds in accordance with the requirements of applicable law. if the
amount of the Funds held by Lendet at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notity Borrower in writing, and. in such case Borrower shal! pay to Lender the amount necessary to
make up the deficiency Borrower shall make up the deficiency in no more than twelve monthly payments,
al Lender's sole discretion.
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Upon payment in full ot all sums secured by this Security Instrument, Lender shalt promptly refund (0
Bommower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender. prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the timo of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Psyments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shali be appliad: first, 1o any prepayment charges due under the Note;
second, o amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, lo
any late charges dua under the Note.

4. Charges; Liens. Borrower shail pay al laxes, assessments, charges, fines and impositions
atiribitab (¢ the Property which may attain priority over this Security Instrument, and leasehold payments
¢t ground rers, if any. Borrower shall pay these obligations in the manner piovided in paragraph 2, o i
not paid in thed ranner, Bortower shall pay them on time direcily to the person owed payment. Borrower
shall promptly iw:iish to Lender all notices of amounts 10 be paid under this paragraph. if Borrower makes
these payments Gz eity. Borrower shalt prompily fumish to Lender receipts evidencing the payments.

Borrower shall promtly discharge any lien which has priority over this Security Instrument uniess
Borrewar: (a) agrees in wTing to the payment of the obligation secured by the lien in a manner acceplable
to Lender: (b) contests in gond faith the lien by, or defends against enforcemnent of the llen in, legal
proceedings which in the Letde. s opinion operate lo prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satistactory 10 Lender subordinating the Sien lo this Security
Instrument. It Lender determines that any pan of the Property is subject lo a lien which may allain priorty
over this Security instrument, Lendey-ay, give Borower a notice identitying the ien. Borrower shall satisty
the lien or lake cne of more of the actions 3¢ forth above within 19 days of the giving of nolice.

5. Hazard or Property Insurance. Burrower shall keep the improvements now existing or herealter
erected on the Property insured against loss by f:a. hazards included within the term ‘extended coverage’
and any other hazards. including floods or floodiing, tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the oe’inds that Lender requires. The insucance camier
providing the insurance shall be chosen by Borrowe/ subject to Lender's approval which shall not be
unreasonably withheid. If Borrower fads 10 maintain covirae described above, Lerder may, &t Lender's
option, oblain coverage to protect Lender's rights in the Prupat'y in accordance with paragraph 7.

All insurance policies and renewals shall be acceplaise lo Lander and shall include a standard
mortgage clause. Lerder shall have the right to hokd the policies aid renswals. If Lender requires, Botrower
shall promptly give to Lendes alt receipts of paid premiums and re.vxwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendar may make prool of loss ¥
not made promptly by Borrower.

Urdess Lender and Borrowes otherwise agree in writing, insurance proceeds shall be applied to
restoration or sepair of the Property damaged if the restoration or repair is-aconamically feasible and
Lender's security is not lessened. If the restoration or repair is not econcmiczlly [iasible or Lender’s
security would be lessened. the insurance proceeds shall be appiied to the sums securo! by this Security
Instrument, whether of not then due. with any excess paid to Borrower. If Borrower abardras the Property,
or does nof answer within 30 days a notice from Lender that the insurance carrier has olrerad 1o settle a
daim. then Lender may coect the insurance proceeds. Lender may use the proceeds o refka¥ or restore
the Property of to pay sums secured by this Security Instrument. whether or nol then due. The 30-day
period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, ary application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 o change
the amount of the payments. If under paragraph 21 the Propenty is acquired by Lender. Borrower’s right to
any insurance policies and proceeds resuiting from: damage to the Property priof to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately peior to the

acquistlion.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicstion; Leasehokis. Borrower shall occupy. establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shakl continue 10 occupy the
Property as Bormower's principal residence for at least one year alter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrsasonably withhekl, or uniess extenuating
circumstances exist which are beyond Borrower's control. 8orrower shait not desiroy. damage of impair
the Property. allow the Property 1o deteriorale. or commit waste on the Property. Bosrower shall be in
default # any fodeiture action of proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could resull in forfeiture of the Property or otherwise materialty impair the lien created by this
Sacurity Instrument or Lender's security inlerest. Borrower may cwe such a default and reinstate, as
peovided in paragraph 18, by causing the action or proceeding to be dismissed with 8 ruling thal. In
Lender’s 90ad faith determination, preciudes fordelture of the Bomrower's interest in the Property or other
material imr.airment of the tien craated by this Security Instrument or Lender's security interest. Bormower
shal! also be :n Jefault if Borrower, during the loan apgplication process, gave materially false or inaccurale
information orst:lements to Lender (or faled to provide Lender with any material information) in
connection with i< Ihan evidenced by the Note, inciuding, but not limited to. representations conceming
Borrower's occupai; o the Property as a principal residence. Il this Security instrument is on a leasehold,
Borrower shall comply with alt the provisions of the lgase. If Borrower acquires fee title 1o the Property, the
Isasehokd and the fee 1< shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lende’s nights In the Property. It Borrower fals to perform the covenards and
agreements conrtained i this Secway Instrument, or there is a legal proceeding that may significanity affect
Lender's rights in the Property \such as a proceeding in bankruptcy. probate. for condemnation or
forfeiture of to enforce laws of reguiations). then Lender may do and pay for whalever Is necessaty 1o
protect the value of the Property and Lede 1’ fights in the Property. Lender’s actions may inciude paying
any sums securad by a tien which has priciay over this Secwiity Instrument. appearing in court, paying
reasonable attorneys’ fees and entering on the P.uperty 1o make repairs. Although Lender may take action
uncier this paragraph 7. Lender does not have tc do s0.

Any amounis disbursed by Lender under this ne.2graph 7 shall become additional dabt of Borrower
sacured by this Security Instrument. Unless Borrowes 373 iender agree o olher lerms of payment, these
amounts shall bear interest from the dale of disburserser. st the Note rate and shall be payable, with
interest, pon nolice from Lender to Borrower requesting pzyment.

8. Mortgage Insurance. |f Lender require; morigage insv.anve as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the pren.iume required 1o maintain the morigage
insurance in effect. I, for any reason. the mortgage nsurance covane required by Lender lapses or
ceases lo be in effect, Borrower shall pay ihe premiums required 'o rotain coverage substantially
equivalent to the mortgage insuirance previousty in effect, at a cost substusiaty equivalent to the cost 1o
Borrower of the mortgage insurance previously in effect. from an altemate maitgage insurer appioved by
Lender. If substantially equivalent morigage insurance coverage is not avadaule, Barrower shal pay to
Lender each month a sum equal (o one-twelfth of the yearly morigage insurance prefyium being paid by
Borrower when the insurance coverage lapsed or ceased 10 be in wHfect. Lender wik acrert, use and retain
these payments as a loss reserve in tieu of morgage insurance Loss reserve paymens, mav no longer be
required. al the option of Lender. # morgage inswance coverage (in the amount and fot he periods thal
Lender recuives) provided by an inswes approved by Lender again becomes avaliable ani & oblained.
Botrower shall pay the premiums raquired to maintain morntgage insurance in effect, or to provide a loss
reserve, until the requirement lor mortgage insurance ends in accorgance with any 'written agreemen
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ol the
Property. Lender shall give Borrower nolice at the time of or pricr 10 an inspection specifying reasonable
cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Pr immediately belore the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds muitiplied by the lollowing traction: (a) the total
amount of the sums secured immediately befcre the taking, divided by (b) the fair market value of the
Property ‘mimediately before the taking. Any balance shall be paid {0 Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less
than the amont of the sums secured immediately before the laking, unless Borrower and Lender
otherwise agree Li writing of unless appiicable law otherwise provides. the proceeds shall be applied to the
sums secured 0yir’s Securily instrument whether or rot the sums are then due.

If the Property is zoarwdoned by Borrower. or i, alter nolice by Lender to Borrower that the condemnor
offers to make an award (x settle a claim for damages. Borrower fails to respond to Lender within 30 days
after the cate the noticz ts given, Lender is authorized o collect and apply the proceeds, at s option,
eilheuf'etz restoration o repair of .z Property or to the sums secured by this Security Instrument, whether or
not due.

Unless Lender and Borrower (therwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date «4 the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Bomrower Not Released; Forbearince By Lender Not a Walver. Extension of the time for
payment of modification of amustization of the s ims secured by this Security instrument grantod by Lender
to any successor in interest of Borrower shalt novo/7erate 10 refease the liabiity of the original Borrower of
Borrower's successors in imterest. Lender shall nol-0 required 10 commence proceed:ngs against any
successor in interest or refuse 10 extend time for paymer.: or otherwise modidy amortization of lhe sums
secured by this Security Instrument by reason cf any dema:« made by the origina! Borrower or Borrower's
SUCCESSOrS in interest. Any forbearance by Lender in uxercising 20y right or remedy shall not be a waiver ol
or preciude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joirt and Several Liat!l?y: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succossors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17 Borrower's covencate and agreements shall be joint
and sevaral. Any Borrower who co-signs this Security Instrument but does rot execule the Note: (a) is
co-signing this Security Instrument only ta mongage, grant and comwey tha, Borrower’s interest in the
Property under the terms of this Securty Instrument; (b) is not personally oblivaiad 1o pay the sums
secwred by this Security Instrument: and (c) agrees that Lender and any cther Borower may agree to
extend, modify. iorbear or make any accommaodations with regard to the lerms of thus Socuity Instrament
of the Note without that Borrowet's consent.

13. Loan Charges. {f the 10an secured by this Security Instrument is subject 10 a I which sets
maximun loan charges. and that law is finally interpreted sc that the interest of other )oan charges
collected or to be collected in connection with the loan exceed the permitied limits. then: {a) any such loan
charge shall be recuced by the amount nacessary to reduce the charge to the petmittad limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Botrowes.
Lender may choose to make this retund by reducing the principal owed under the Note or by making a
direct payment 10 Borrower. If a refund reduces principal, the reduction will be trealed as a pantial

prepayment without any prepayment charge under the Note.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shal be given by
delivering it or by mading it by first class mai unless applicable law requires use of another method. The
notice shall be directed o the Property Address or any other address Borrower designates by nolice 10
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemned to have been given to Borrower or Lender when given as provided in Lhis paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument of the Note conflicts with appiicable law, such conflict shall not allect other provisions
of this Security Instrument or the Note which can te given effect without the conflicting provision. To this
end the L'ovisions of this Security nstrument and the Note are declared to be severable.

16. Bunrzwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumant. ,

17. Transter (1 th» Property or a Beneficial interest in Borrower. If all or any part of the Property ot
any interest in it is id or transterred (or # a beneficial interest in Borrower is sold or transferrec and
Borrower is not a natural serson) without Lender’s prior writien consent, Lender may. at its oplion, require
immediate payment in rull of 2 sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exetris: s prokibited by federal law as of the date of this Security Instrument.

It Lender exercises this oplicr., Lander shall give Borrower notice of acceieration. The nolice shalt
provide a period of not less than 30 days from the dale the nolice is delivered cr maied within which
Borrower must pay all sums secured Oy “his Security Instrument. If Borrower fails to pay these sums priof
to the expiration of this period. Lender may nvoke ary remedies petmitted by this Security Insirument
without further notice o7 demand on Borrow::.

18. Bomrower's Right 1o Reinstate. il Bomowar meels certain conditions. Borrovrer shall have the
right to have entorcement of this Security Instruniwr. Jiscontinued at any time prior Lo the earlier of: (a) 5
days {or such other period as appiicable law may specity for reinstatemant) belore sale of the Froperty
pursuant to any power of sale contained in this Secutit; Iistrument; or (bj entry ol a judgment enforcing
this Security Instrument. Those conditions are that Borrower. 1) pays Lender all sums which then would be
due under this Security Instrument and tha Note as if no acculesstion had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurres in enforcing this Security Instrument,
including. but not limited 10, reasonable attorneys' fees; and {d) .2kes such action as Lender may
reasonably require to assure that the lien of this Security Instrumens, L.onder’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Secuitity Instrumen «hall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations se:twed hereby shall remain fulty
effective as # no acceleration had occurred. However, this right to reinstate sh2! nol apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interes! in the ¥ote (together with
this Security !nstrument) may be sold one or more times without prior notice to Boz.orver. A sale may
result in a change in the entity (known as the "Loan Servicer’) that collects monthly paynvnts due under
the Note and this Security instrument. Thare also may be one or more changes of the.Lran Servicer
unvelated to a sale of the Nolte. i there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new oan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Subsiances. Bowrower shalt not cause of permit the presence, use, disposal, storage,
o release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone
else to do. anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, of storage on the Property of small quantities of Hazardous
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Substances that are generally recognized 1o be apprcpriate to normal residential uses and 1o maintenance
of the Propenty.

Borrower shall prosnptly give Lender written notice of any investigation. claim. demand, iawsult or other
action by any governmental or regulalory agency of privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
oc is notified by any governmental or regulatory authority, that any removal of other remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall prompily lake ak necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazarcdous Substances® are those substances defined as toxic of
hazardous substances by Environmental Law and the following substances: gasoiine, kerosene, other
pammab’e o, toxic petroleum products, loxic pesticides and herbicides, volatie solvents, materials
containing usbestos or formaidehyde, and radioactive materlals. As used in this paragraph 20.
*Enwironment:l i.aw’ means federal laws and taws of the jurisdiction where the Property is located that
relate to health, %alely or enviconmental protection.

NGN-UNIFORM CCVENANTS. Borrower and Lender futher covenant and agree as follows:

21. Acceleration; ite.n=dies. Lender shal! give notice 10 Borrower prior 1o accelerslion following
Borrower's breach of any ravenant or agreement in this Security Instrument (but not prior to
scceleration under paragrio’. 7 unless applicable law provides otherwise). The nolice shall
specity: () \he default; (b) th actizn required to cure the default; (c) 8 date, not less than 30 days
from the date the notice is given 1> Borrower, by wiich the default must be cured; and (d) that failure
to cure the default on or before the G7e specified in the notice may result in acceleration of the sums
secured by this Security Instrument, ic«7closure by judicis! procesding and sale of the Property. The
notice shall further inform Borrower of 132 Ziaiit 10 reinstate after accelerstion and the right to assert
in the foreclosure proceeding the non-existenca of a default or any other defensa of Borrower to
acceleration and foreclosure. If the default is 1ot cured on or before the date specified in the nolice,
Lender at its option may require immediate py~wont in full of all sums secured by this Security
Insttument witinout further demand and may ‘waciose this Security instrument by judicial
proceeding. Lender shall be entitied 1o collect al. zxzanses incurred in pursuing the remedies
g‘rovidﬂe‘f! in this paragraph 21, incfuding, but not {imited (o, reasonable atiomeys’ fees and costs of
titie evidence.

22. Release. Upon nayment of all sums secured by this Sucurly instrument, Lender shall release
this Security Instrument without charge 10 Botrower. Borrower shall Sy any recordation costs.

23. Waiver of Homestead. Borrower waives all ight of homestead sxZniZiich in the Property.

24, Riders to this Security Instrument. If one or more riders are executad b Borrower and recorded

together with this Security instrumenl. the covenanis and agreements of eich such rider shall be

ted into and shall amend and supplement the covenants and agreerients of this Security
Instrumant as i the rider(s) wera a part of this Security Instrument. (Check applicable cxiest)

" Adiustable Rate Rider L} Condominium Rider ™ 14 Famiy Rider

i Graduated Paymeant Rider @ Planned Unit Development Rider j Biweekly Payment Rider
J 8alloon Rider D Rate Improvement Rider j Second Home Rider
(3 therts) {specy]
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BY SIGNING BELOW, Borrower accepls and ageees {0 the terms and covenants contained in pages 1
through 8 of this Security instrument and in any rider(s) executed by Borrower and reccrded with i,

Witnesses: .
’ - ’
,7//% (S
-Bommower

ROBERT RUTTENBERG
A |

¢ e é;,'(,/.l( l'\ﬁ(— 4 "-f\ —(sw,
-Borrower

___(Seal}
-Borrower

___(Seal)
-Borrower

[Spacr colow This Line For Acknowledgment)

STATE OF ILLINOIS - Dupage - County ss:

Lo N ."a“Nc!m' Public in and for said county and siate do hereby certify that
ROBERT RUTTENBERG and ROSLYN RUTTENBFRG, HUSBAKD AND WIFE

~.
' -
I —- ‘ S
]

personally known to me to be the same person{sj vhose name(s) are subscribed to the loregoing
instrument. appeared belfore me this day in person, undt acknowledged that they  signed and
deliverad the said instrument as  their free ang vo'untary act, for the uses and purposes therein
sat forth.

Given under my hand and official seal, this  23rd day s Fehruary, 1998,

O

\\ Notary Public

My commission pril9§'i, I

2.7
28,0007
l"l’f"' \J
A . by
PR AR >

. t'l,""' T \‘
. . : rnod N
.t .

- ~‘

~

l..'-.";.f ‘_" P R \\J
e --"-;.lq;:
This Ingirumentsviré Brepared by: Samantha Gliva

RRR Address: 1776 S. Naperviie Rd Suite 103A
Whealon, IL 60187
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PARCEL 1: LOT 2, EXCEPTING THF WESUERLY 144.67 FEFT, AS MEASURED ALONG THE
SOUTHERLY LINE THEREOF OF PLAT OF PLANNED UNIT DEVELOPMENT OF COLONY
COUNTRY TOWNHOMES IN THE NORTHWEST 14 OF SECTION 27, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIIAN, IN THE VILLAGE OF MOUNT
PROSPECT, ACCORDING TO THE PLAT FHEREOF RECORDED DECEMBER 18, 1986, AS
DOCUMENT NO. 36606311, IN COOK COUNTY, ILLINQIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL | AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO.
27507684, AS AMENDED FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 23rd dayol February, 1998 N
and is incorporated into and shall be deemed lo amend and supplement the Morntgage. Deed of Trust or
Sacurty Deed (the *Security Instrument’) of the same date, given by the undersigned (the “Borrower’) 1o
secure Bomower's Note'o  American Fidelity Mortgage Services, Inc. (the

1

“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1447 PICADILLY CIRCLE,MT. PROSPECT,IL 60056
(Propetty Address]

The Property-includes, it is not limited 10, a parcel of land improved with & dwelling, together with other
such parcels 710 certain common areas and taciities, as described

in (the "Dedlaration®). T*a Property is a part of a planned unit development known as

CO{nNY COUNTRY TOWUNHOMES
Idan»e of Planned Unit Development]
{the *PUD"}. The Property also includss orrower's interest in the homeowners association of equivalent
entity owning or managing the commori 7«eas and facilities ol the PUD (the “Cwners Association”) and the
uses, benefits and proceeds of Borrower's i’ 2rost.

PUD COVENANTS. In addition to the covenards and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as «of ows:

A. PUD Obligations. Borowsr shal perforn & of Botrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents® aze I'w: () Declaration; (ii} articles ol incorporation,
trust instrument or any equivalent document which crealtes t'e Owners Assockation; and (i) any by-Jaws of
other rules or regulations of tha Owners Association.  Bosrwwer shall promptly pay, when due, all dues
and assessments imposad pursuant to the Constituant Document:..

B. Hazard insurance. So long as the Owners Association riitains, with a generally accepted
insurance carrier, a ‘master” o¢ “blanket” poicy insuring the Property vavch is satisfactory to Lender and
which provides insurance ceverage in the amounts, lor the periods, ar.-anainst the hazards Lender
requires, including fire and hazards included within the term “extended coverage.” then:

(® Lender waives the provision in Unitorm Covenant 2 for the monthly payment tc Lender ol the
yearly premium installments for hazard insurance on tha Property; and

{ii} Borrower's obligation under Uniform Covenant 5 9 maintain hazard insg:an.2 coverage oA the
Property is deemed salisfied 10 the extent thal the required coverage is proviuec Dy the Owners
Association policy.

Bormower shall give Lender prompt notice of any lapse in required hazard insurance coveidce provided
by the master cr blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
toss 10 the Property. or 1o common areas and faciities of the PUD, any proceeds payable tc Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Secunty Instrument, with any excess pawd to Borrower.

C. Public Liability Insurance. Borrawer shall 1ake such actions as may be reasonable (o insure that
the Owners Association maintains a public liabdity insurance policy acceptable in form, amourd, and extent
of coverage to Lender.

MULTISTATE PUD RIDER-Single Family~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 3/90
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D. Condemnation. The nroceeds ol any award or claim for damages, direc! Of consequential,
payable to Borrower in connection with any condemnstion of other Laking of alt or any part of the Property
or the comwmon areas and facilities of the PUD, ot for any conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender. Such proceeds shall be applied by Lencer 10 the sums secured by
the Secunty Instrumeni as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except alter notice 10 Lender and with Lender’s prios
written consent, ether partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandonment or termination required
by {aw in the case of substantial destruction by fwe or other casualty ot in the case of a laking by
condemnation or eminent domain;

(§) . any amendment to any provision of the *Constituent Documents” # the provision is for the
express bonefit of Lender;

(i) tormination of prolessional management and assumplion ol self-management of the Owners
Association; ¢/

(iv) any AC' ion vhich would have the etfect of rendering the public liabdity insurance coverage
maintained Dy the < wirers Association unacceptable lo Lender.

F. Remedies. h Sor-ower does not pay PUD dues and assessments when due, then Lender may pay
tham. Any amounts disou. sod by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest ro:nche date of disbursement at the Note rale and shak be payable, with
interest, Lpon notice from Lender 10 Bvrower requesting payment.

BY SIGNING BELOW, Borrower arcepls and agrees to the terms and provisions contained in pages 1
and 2 of this PUD Rider.

KOBEhT FUT ENB R6.
. . -f—?"_-’ Ao

TR

MULTISTATE PUD RIDER-Single Family~-FNMA/FHLMC UNIFORM INSTRUMENT  Form 3150 9/90
ISC/CRID**//0195/3150(0890)-L Page 20f 2 Revised 8/91




