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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 30, 1998, buvvecn Austin Bank of Chicago, whose address is 6400 W
North Ave., Chicago, IL 40707 (referred 10 below a3 “Gixiter®); and AUSTIN BANK OF CHICAGO, whose
3ddress is 5645 W. LAKE STREET, CHICAGO, IL 6C644-19% 7 (r>xferred to below 35 "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor rot personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to 3 Trust Agreement

dated January 22, 1998 and known a5 Tr No. 7327, mortgages and convev: to Lender all of Grantor's right,

title. and interest in and to the loliowing described reai property. together vt all existing or subsequently erected
or affixed buikdings. improvements and fixtures: all easements. rights of way. ard acpurenances. all water, waler
rights, watercourses and ditch rights {including stock in ulilities with ditch or irrizatica rights). and all other nghts,
royalties, and profits retating 1o the real propeny. inciuding without limitation all rma2rals. oil, gas, geothermal and
similar maiters. located in Cook County, State of lliinois (the "Real Property”®):

LOTS 9 AND 10 IN BLOCK 14 IN SOUTH SHORE PARK, BEING A SUBDIVISICHN OF THE WEST 1/2 OF 2
THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 38 NOCRTH, RANGE 15 FALT OF THE THIRD‘;
PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

The Real Property or its address is commonly known as 7828-30 S ESSEX, Chicago, IL 60649, The Real
Property tax identification number is 21-30-326-016.

Grantor presently 2ssigns to Lender all of Grantor's right. titie. and interest in and to all leases of the Propenty and
all Rents from the Property. In addition, Grantor grants ta Lender a Unitorm Commercial Code security interest in
the Personal Property and Renis.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage snhail have the meanings altributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounis in lawful money of the United States of America.

Grantor. The word "Grantor® means Austin Bank of Chicago, Trustee under that certain Trust Agreement
dated January 22, 1998 and known as Tr No. 7327. The Grantor is the mortgagor under this Mongage.

Guarantor. The word “Guarantor® means and includes without limitation each and all of the guaranlors,
sureties, and accommodaltion parties in connection with the Indebledness.
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Improvements. The word “Improvements™ means anG includes without limitation all existing and (uture
improvements. buidings, structures. mobile homes aifixed on the Real Property, facilities, additions.
replacements and cther construction on the Rea! Property.

Indebtedness. The word “Indebitedness” means all principat and interest payabie undes the Note and any
amounts expended or advanced by Lender (o discharge obhigations of Grantor or expenses incurred by Lender
to enforce ohhigations of Grantor under this Morigage. 1ogether with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mongage, not
lsnfl;:glggbo S%S advanced (o protect the security of the Mortgage, exceed the note amount of

1V, L.

Lender. The word “Lender® ma2ans AUSTIN BANK OF CHICAGO, #ts successors and assigns. The Lender is
the morigagee under this Mortgage.

Mortgage. ‘ine word “Mortgage”™ means this Mortgage between Grantor and Lender. and includes without
limitabion all as7:Chments and security interest provisions relating 10 the Personal Property and Rents.

Note. The worc “iNute® means the promessory note o credt agreement dated January 30. 1998, In the
original principal amouii »f $140,0600.00 rom Granior to Lender, together with all renewals of, extensions of.
modifications of. cefinancirgs of. consohidabions of. a~J substitutions for the promissory note of agieement.
The interest rate on the NoxZ1s 9.000%.

Persondl Property. The words ““>z;sonal Froperty” mean all equpmenl. hixtures. and other articles of
sonal propernty now or hereaitzt owned by Grantyr. and now ot hereafter attached or atfixed 1o the Real
ropeny. together wih all accessicns. pans. and additions 0. ali replacements of. anc all substitutions lor, any
of such preperty. and fogether with Al _oroceeds {including withoul limitation all insurance proceeds and
refunds of prermums) from any sale Oor o'.ne; cisposibon of the Property.

Property. The worg “Propanty” means collect /iy the Real Property and the Personal Property.

Real Property. The words “Real Property® mcan the property. intesests and nights described above in the
“Grant of Morntgage” sechon.

Related Documents. The words “Relfated Documents™ mean and include without limitation all promissory
notes. credit agreements loan agreements. enviigurental agreements. guaranties. security agreements
mortgages. deeds of trust. and ait other insiruments, aoieements and documents. whether now or hereafier
existing, executact w connection with the indebtedness.

Rents. The word "Rents® means all present and fulure reats. rx2onues. ncome 1ssues, foyalies, profits, and
other benefits dernved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THC SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (!) PAYMENT CF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS' MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWRNG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviged in this Mortgage Grziay shal! pay 10 Lender all
aﬂnam":r?‘ sﬁ‘c:f;ed by this Mortgage as they become due, and shall strictly gerform all of Grantof's obligations
under this gage

POSSESSION AND MAINTENANCE OF Thc PROPERTY. Grantor agrees that Grantor's pussession and use of
the Property shail be governad by the ‘ollowing provisions.

Possession and Use. Un! in default or until Lender exercises its night to collect Rents as proviged lor in the e
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in 0
possession and contro! of and operale and manage the Property and collect the Rents {rom the Property. ‘

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements. and maintenance necessary (o preserve its value.

Hazardous Substances. The terms “hazardous wasle.” “hazardous substance.” "disposal” “release,” and

“threatened release * as used in this Mortgage. shall have [he same meanings as set foith in the
Comorehensive Environmentai Respense. Compensation, and Liability Act of 1980. as amended, 42 U.S.C.
Section 9601. et seq. "CERCLA®). the Supertund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA"). the Hazardous Matenials Transporiation Act. 49 U.S.C. Section 1801. et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂ' of other appiicable slate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste™ and “hazardous
substance™ shall also snclude. without iimitation. petroleum and peiroleum by-products of any fraction thereof
and asbestos. Grantor represents ana warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generanhcn. manulacture, storage. ijrealment. dispcsal, release of
threatened release of an* hazardous waste o¢ substance by any person on, under. about or from the Property.
{b) Grantor has no knowledge of. or reason to believe that there has been, except as previously disclosed io
and acknowledged by Lender in writing. (i) any use. generanon. mangfacture, storage, treatment, disposal,
release. or threatened release of any hazardous waste or substance on. under, about ot from the P:opert{iby
any pnior owners or occupants of the Property or (i) any actual or threatened litigation o claims of any kind
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by any person relating to such matters. and (C} Except as previously disclosed to and acknowledged by
Lender in writing. () neither Grantosr nor any tenanl, contractor, agent or other authorized user of the Property
shall use. ganerate, manufacture, store, treal, dispose of, or release any hazardcus waste or substance on,
urider, about or from the Property and {ii) any such activity shall be conducied in compliance with all
applicable federal. state. and local laws, regulations and ordinances. including without limitalion those laws,
tegulalions, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests. al Grantor's expense, as Lender mar deem appropriate (o
determine comphance of the Property with this section of the Mortggge. Any inspections or_tesls made by
1Lender shall be for Lender’s purposes only and shall nol_be construed to create any tesponsibility or fiabilty
on the pan of Lender to Grantor or to any other person.  The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
subsiances. Grantor hereby (a) re'eases and waives any future claims against Lender for indemnily of
contribution in the event Grantor becomes hable for cleanup or other costs under any such laws, and (b}
agrees to indemmfy and hoid harmiess Lender against any and all claims. losses, liabilities, damages,
penalties, and expenses which Lender may directly of indirectly sustain or suier resulling from a breach of
this section =i the Mortgage of as a consequence of any use, generation. manulacture, storage, disposal,
release of throziened release occurring priof 10 Gramor's ownership of interest in the Property, whether or not
the same was_ ui_should have been known to Grantor. The provisions of this section of the Morgage,
including the obfigation to indemnily, shall survive the payment ol the indebtedness and the satisfaction and
reconveyance of i.ir isen of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property. whetines ry foreclosure of otherwise.

Nuisance, Waste. Granior siall not cause. conduct or permit anr’ nuisance nor commit, permit, or sulfer any
stripping ol or waste on or (0 the Property of any portion of the Property. Withoul imiting the generality of the
foregoing. Grantor will noL scmove, or grant 1o any other party the right 10 remove. any timber. minerals
(including oil and gas). soil. grava or rock products withoul the prior wntten consent of Lender.

Removal of Improvements. Granior shall not gemolish or remove any Improvements from the Real Property
without the prior wrtter: consent of Lander.  As a condition ta the removal cf any Improvements, Lender ma
require Granler ICc make arrangemenis satisfactory o Lender to replace such Improvements wit
Improvements of at ieast equal value.

Lender’s Right to Enter. Lender and its agenty znd representatives may enter upon the Real F’fODeﬂE at all
reasonable tmes 'o attend to Lender’s intz:Csts and o inspect the Property for purposes of Granlor's
compliance with the terms and conditions ¢f this Me1qage.

Compliance with Governmenta! Requirements. Grar.tor shall promptly comply with all laws, ordinances. and
regulations, now cr heraafter in effect, of all governmental authorities applicabre 1o the use of occupancy of the
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Property. including without limitation. the Amencaas vyin Disabilities Act.  Grantor may contest in good faith
any such law. ordinance. or regulation and wihhold cowpbance during any proceeding. -ncludm‘? e:?t_)pﬂale
er

appeals. so long as Grantor has not:hed Lender in wriing £ 10 doing SO and so long as, in ('S sole
opinign. Lender's nterests in the Property are not jeopardized. L ender may raquire Grantor to post adequate
security or a surety bond. reasonably satislactory 0 Lender, {2 'prolect Lender’s interesl.

Duty to Protect. Grantor agrees reither to abandon nor leave unittend2d the Property. Grantor shall do all
other acts. in add:ion to those acts set forth above in this section, winich from the character and use ol the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare mriediately due and payable ail
sums secured by this Morigage upon the sale of transfer. without the Lender’s prict wriiten consent, of all or any
gart of the Real Property. or any inierest in the Real Property. A “sale or ransfer” meuns the conveyance ol Real
Property of any righl ttle or interest theresn whether iegal. benehcial or equitabiz. whether voluntary or
involuntary. whether by outnght sale. deed. installment sate contract. 'and conitract. contrz<h 1or Geed, leasehold
interest with a term greater than three (3) years, lease-oplion conlract. of by sale, assignme . of Iransfer of any
beneficial imterest in or to any iand trust holding titie 10 the Rea! Property. or by any other meti ol of conveyance
o! Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of moie than twenty-five rercent (25%) of the voling stock. partnership interests
or iimited Liability company interests, as the case may be. af Geantor. However. this oplion shall noi be exercised
by Lender if such exercise 1s prohibited by federal law or by Niino's law.
LAXES AND LIENS. The loltowing prowisions relating to the laxes and liens on the Property are a part of this
orlgage.
Paymen:. Grantor shall pay when due (and in all events prior to delinquency) all laxes, payroll taxes. speciat
taxes, assessments. water charges sewer service charges levied against or on account of the Property.
and shall pay when due all claims loi work done on or for services rendered or matetiat furnished to the
Property. Grantor shall mamntain the Property free of all liens having pnonly over or equal 10 the interest of
Lender under this Mortgage. except for the lien of taxes and assessmenis not due. except as o
provided in the following paragraph.

Right To Contest. Grantar may witnhod payment of any tax. assessment. or claim i connection with a gooc

fath dispute over the obhigation to pay. so long as Lender's mlerest in the Property ts not yardized. if a lien
anses of is filed 2s a resylt of nronpaymant. Grantor shall within iteen (15) days alter the lien arnises o, il a
hien 1s hled, withini fifteen (15) days after Grantor has nolice ¢f the fiing. secure the discharge of the lien, or if
raquested by Lender, deposd with Lenger cash of a suMicient corporate surety bond or other secusity
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satisfactory 10 Lender i an amount sulficient to discharge the lien n&uus anY. costs ang attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Granég(rj shali name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Granter shall upon demand furrish to Lender sausfactory evidence of payment of the
taxes of assessments and shall authorize the appropriate %overnmenlal official to detiver to Lender at any time
a written st2tement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall no;i!r Lender at least fiteen (15) days before any work is commenced.
any services are furnished. or any materials are supglied to the Property. if any mechanic’s lien, materialmen’s
hien. or other hien could be asseried on account of the work. services. of matenals. Grantor will upon request
of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

ako(r)tPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Propenty are a pan of this
gage.

Maintenance of Irsurance.  Grantor shall procure and maintain pelicies of fire insurance with standard
extended coveraoz. endorsements on a repiacement basis [or the full insurable value covering all
Improvements un tre eal Property in an amount sufficient (¢ avokd application of any coinsurance clause, and
with a standard mongaqee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurancs in such coverage amounts as Lender may request with Lender being nameg as
additional insureds in sech liability insurance policies.  Additionally, Grantor shall maintain such other
insurance, ‘ncluding but n:2-iimited to hazard, business interruption and boiler insurance as Lender may
require.  Policies shall be wriren by such insurance compantes and in such form as may be reasonably
accepiable to Lender. Grantor s*3" Jeliver to Lender certiicates of coverage from each insurer containing a
stiputaiion that coverage will nct e canceiled or diminished without a mimimum of ten (10) days’ prior written
notice to Lender and nct containing zny disclaimer of the insurer’s liability for fatlure 1o give such nolice. Each
insurance poficy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any acl, omissicn «r defaull of Grantor or any other cerson. Shoukd the Real Property
at any time become located in an area desirated by the Director of the Federal Emergency Management
Agency as a special fiood hazard area, Granc/ agrees (0 obtain and maintain Federal Flood Insurance for the
full unpaid principal batance of the foan, uf to_the maximum poiicy [imits set under the National Flood
:nsurance Program, or as otherwise required Cy Lenjer, and 1o maintain such insurance for the term of the
can.

Application of Proceeds. Grantor shall promgég nolity ‘t.ender of any loss or damage to the Property if the
)

estimated cost of repair or replacement exceeds $1,000.00 Lender may make proo! of loss if Grantor fails to
do so within fiteen (15) dars of the casualty. Whether or'nr L.ender’s secunty 1S impaired, Lender may, at its
election, aoply the proceeds to the reduction of the indebtecnsss, payment of any lien affecting the Property.
or the restoration and repair of the Property. If Lender elects’io apnly the proceeds to restoration and repair,
Grantor shal! repair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay of reimbarse Grantor from the proceeds for the
reasonable cost of repair or restoraticn if Grantor is not in default hereunder.  Any proceeds which have nol
been disbursed within 180 days after their receipt and which Lender ¥as not committed to the repair of
restoration of the Property shalf be used first 1o pay any amount owing to L#nder under this Monfage. then to
prepay accrued nterest, and the remainder. it any. shall be applied to the principal balance of the
Lngdeme%nes? tf Lender hokls any proceeds after payment in full of the Indeticoness, such proceeds shall be
to Grantor.

Unexpired Insurance at Sale. Any unexpired insuranice shall inure 1o the benefit ' and pass to, the
purchaser of the Property covered by this Mortgage at ang trusiee’s sale or ottier sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender. however not more than once a yce:. Grantor shall
furnish to Lender a report on each existing pohcy of insurance showing:. (@) the name of e insurer. (b) the
risks insured: (c) the amount of the poticy, (d) the property insured, the then current replacement valve of
such propeny, and the manner of deterruning that value: and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisiactory 10 Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES.  Grantor agrees 1o establish a reserve account to be fetained from the loans
preceeds in suzh amount deemed to be sufficient by Lender and shall pay monthiy into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insyrance premiums. as estimaled by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior 10 the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
alt assassments and other charges which may accrue against the Property. If the amount 50 estimated and paid
shall prove to be insulficien? to pav Such taxes, insurance premums, assessments and other charg,es. Grantor
shall pay the diference on demanu of Lender. All such payments shall be carned in an interesl-iree reserve
account with Lencer. pronded that if this Mertgage is executed in connection with the granting of a mortgage on a
sur;gle-famuly owner-occupied residential property, Grantor, in eu of establishing such reserve accouni. may
pledge an interest-bearing savings account with Lender 10 secure the payment of estimated taxes. insurance
premiums. assessments. and other charges. Lender shall have the right 10 draw upon the reserve (of pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy ol any item
before paying it.  Nothing in the Mortgage shall be conslrued as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect tc the
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reserve account. Subject to any iimitations set by applicable law. if the amount so estimated and paid shall prove
10 be insufficient to pa{') such taxes, insurance prémiums, assessments and other charges. Grantor shall pay the
difference as required by Lender.  All amounts in the reserve account are hereby pledged 1o further secute the
Indebtedness. and Lender 1s hereby authcnized to witharaw and apply such amour's on the Indebledness upon
the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. if Grantor fails 1o comply with any provision ¢f this Morigage. of if any action or
g:g\ceedmg is commenced that would malenially afiect Lender’s interests in the Property, Lender on Grantor's
alt may. but shail not be required to. take any action that Lender deems appropriate. Any amount that Lender
expends i so doing will bear interest at the rate provided for in the Note from the date incurred or paxd by Lender
to the date of repayment by Grantor. Al such expenses. at Lender's option. will (a) be payable on demand. (b)
be added to the balance of the Note and be apportioned among and b2 payable with any instaliment payments 10
become due dunng either (1) the term of any apphcable insurance policy or (1) the remaining term of the Note, or
{¢) be treated as a balloon payment which will be du? and payable at the Note's maturity. This Morngage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition t0 any other
fghts or any reincadies 10 which Lender may be enutied on account of the default. Any such action by Lender
ghagn not be corattired as cunng the delault so as 1o bar Lender from any remecy that it otherwise would have

LVARRANTY; DEFENSE OF TITLE. The foliowing provisions refating to awnership of the Property are a part of this
ortgage.

Tide. Grantor warran(s..hat (a} Grantcr hods good and marketable title of record 1o the Property in fee
simpte free and clear or.all .ens and encumbrances other than those set forth in the Real Property description
or in any litle insurance padicy, Litle report. or final titie Ofumon 1ssued in favor of, and accepted by, Lender :n
connection with this Mortgage, andd (b) Grantor has the full night, power, and authority (0 execute and deliver
this Mortgage to Lender.

Defense of Tite. Subiect 1o the excephon in the paragraph above. Grantor warrants and will forever defend
the title 10 1ke Property aganst the ‘awtul clams of afi persons. In the event any action or proceeding is
commenced that questions Grantor's i'e.or the inlerest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantcr 7)ay be the nominal party in such proceeding. but Lender shall be
enttled to paricipale in the proceading and tn be represented In the proceeding by counsel of Lender's own
choice. and Grantor will deliver. or cause 1o oo delivered, I Lender such instruments as Lender may request
{from time to hirne 1o permit such participation.

Compiiance With Laws. Grantor warrants that the P:operty anc Grarlor's use of the Properly complies with
alt existing applicabie laws, ordinances, and reguiatic/s df governmental authorities.

CONDEMNATION. The foliowing provisions retating to condesanation of the Property are a pan of this Mortgage.

Application of Net Proceeds. !f all or any part of the Propeity.is condemned by eminent domain proceedings
0f Dy any proceeding or purchase in lieu of condemnation. Lerdier may at its election require that all or any
ion 0! the net proceeds of the award be applied to the 'zgebledness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the awa d ofter payment of all reasonable Costs,
expenses, ard altorneys’ faes incurred by Lender in conneclion wili.the condemnation.

Proceedings. if any proceeding in condemnation i1s filed, Grantor shati )n-:mpuy notify Lender in writing. and
Grantor shall promptly take such steps as may be necessary to de'ery e aclion and cbtain the award.
Grantor may be the nominai party in such proceeding. but Lender shad D& ertitled to paricipate in the
proceeding and (o be represented i the proceeding by counsel of its own choice. and Grantor will defiver or
cause to be detivered to Lender such inslruments as may be requested by it hom time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tn: tollowing provisions

relating (o governmental taxes, fees and charges are a pan of this Mongage:

Current Taxes, Fees and Charges. Upcn request by Lender. Gra~tor shall execute such- fscuments in
addition 1o this Mortgage and take whatever other action is requested by Lender o periec( and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses inCurred in recording, perfecting of continuing this Mortgage, including without limitation all
taxes. fees. documentary stamps, and other cha:ges for recording or registering this Morngage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mongage or upon @l of any pant of the Indebledness secured by this Mongaege: {0} a specific tax on Grantor

which Grantor i1s authorized or reciunred to deduct from paymems on the Indebtedness secured by this type oi

Mortgage: (c) a tax on this type ol Mortgage char?eabte against the Lender or the holder of the Note; and %i)

% sp?a ic tax on all or any pontion of the Indebledness or on payments ol principal and interest made by
ranter.

Subsequent Taxes. if any tax to which this seclion applies is enacted subsequent to the dale of this
Mortgage. this event shall have the same eHect as an Event of Default (as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Delault as provided below unless Grantor either
a) pays the tax belore it becomes delinquent, or #),cmtests the tax as provided above in the Taxes and
nelr-\gqgecnon and deposits with Lender cash or a sufficient corporate surety or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lfoligwing provisions relaling to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shail constitute a security agreement to the extent any of the Property

0G0 86
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CONShiutes fixtures o other personay progerty. ang Lender shajl have alf of jhe nghts of a secureg party under
the Uniform Commercral Code as amended from time to time.

Security {nterest. Upon re(gxesg e% Lender. Grantgy shalt executmancmg Stalements and 1ake whalever
Oy er

other acton (s réGuested er o perdect ana continue L s Security interest in the Renis ang

Personal Preperty " 1n acdiion lo_recordmg this Mortgage in the real DIopeny records. Lender may, a any
fime and witkogt firther authorization from ra

Addresses. The maing addresses of Grantor {debior) ang Lender (secured arty), lrom which inlormation

concerning the Security interest granteq by this Mortga may be obtained (each 83 requised by the Uniform
ommefcigf Codel, are as s:atedgon the ﬂrg! page of lgisgﬁdongage e by

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The fotiowing proﬁs:ons relating {0 further assurances ang
anorney-in~tact are 3 part of this Morigage.

Further Asitances, At any fime ang from time 1o time. upon féquest of Lender, Grantor wiif make, execute
and delver. or wi) Cause 10 be mage. exécuted or delivereq, 10 Lender or 1 Lencar's designee, ang when
fequested by Lender, cause 1o be fieg, r2corded, refileg, Of rerecorded, as the case may be, at sych times
and n such ofices and places as Lendar May deem appropriate. any and ai such mortgages, deeds of trust,

S. 38ty g reements, financing Statemenis, conliruation Statements, nsiruments of furthes
assurance. certificares. andg other dacuments as may. in the sole Cpnion of Lender, be necessary or desirable
‘N order o effeciyate - S0lete, eCl. continue. or gleserve (@) the obligations of Grantor under the Note,
this Mortgage. ang the e.arag uments. ang () tha ens 1hg seCurity Inerests created Dy this Morgage
as frst and prior liens vh e Property. whethar Now owned or hereater acquired by Grantor Unless
prohibited by law or agreed 1) 1he con:rar¥. by Lender in wriling. Granlor shal reimburse Lender for all costs
and expenses incyrrad in connescon with (he matters relerred 1o in this paragraph.

Attorney-in-Fact. If Grantor fas 10 9o any of the things relerreg 10 m the Preceding paragraph, Lender may

{or 4nd n the name of Gran:qr and at Grantor's expense.  For sych urpases, Grantor hereby
itevocably appomnis Lender as Granig:'e anorney-n-fact for the purpose of making executing delivering,
Hing. recordhng. ang dgoing ail ofher thingg 4% M3y pe necessary or desirable. In Lender's solg Opinon, 1o
accomplish the matters telecred to tn the freceding oaragrapn,

FULL PERFORMANCE. Grantor ﬁa;s all the Indebedness when due. and ormerwse performs all the obligations
'moosed upon Grantgr under this ongage. Lerdter gni) Xecute and deiiver tg Grantor g Sunable satislaction of
this Morgage ang sultable siatemants of lermination ut any financing Statement on fe evidencin Lender's
Secunty interest 1n the Rents ang the Personal Pr, - “Coantor wiil y. if permitted py applicable law, an

an o~

any federzl or siato Dankruptcy 1aw g 1aw for the rehe! of deblors, (b] by irason o any judgment, decree of Order
o! any court or administrative ¥ having jurischetion over Lender or &1y o Lender’s g Y. Of {C) by reason of
any satlameny of Compromise pf any 2iaim mage by Lender with any clamant (ing uding withoy? !umnahqn
Grantor) the Indedtedress shail be considereg unPa:d for the purpose of e.feicement of thrs Mongage and thig
Mongage shay) conlinue 1o be effective or shg)) Le remgtated, a5 the ¢3se may be, notwithstanding any
cancedlation of thig Morngage or of any note or other instrumeny o agreement evdaicing the indebiedness and the
Property wiit Continue 10 secyra the amoun; repaid or recovereg t0 the same extent 75 that amount never hag

onginally received by Lender. ang Grantor shaji be bound by any judgment, (jacr e orcer, settiement or
compromise relating to the indettedness or 1o this Mortgage.

DEFAULT. £acn 0f the following, a the option of Lenger, shajs Consiiute an event of defare ("Eveny of Defaun)
gdge:

Oefault on Indebtedness, Faure of Granigy 10 make any paymens when due on the Indebtedness.

Default on Other Paymens. Failure of Gramor within the time required by thig Mon?age 10 make any 7
payment for 1axeg o nsufance, or any other paymeny necessary o preveni filing of or :

0 effect dischasge of

any len. 5
Compiimce Defauis, Falure of Granjor 19 comply wiih any other jerm. obligation, covenant or condiion ~
Contained in this Mortgage. the Note or in any of the Related Documents. -

Sy

Fatse Statemenss. an warranty. representation o Satement made or turnisheg o Lender by or on benair of
Grantor ynder this Mort ge. the Note or the Relateg Documents is false or mesieading in any materia)
feSpect. either now or al Ihe ume magde or furnished

Defective Collateralization, This Mongaa?e Gt any of the Relateq Documents ceases o be in it torce ang @
effect (inciucng falure of any colfater documents 1o Create a vahg ang perieciad Security interest or fien) ag

any tme and tor any reason,
insofvency The dissolution Of termingtion of the Trust, the iNsoivency of Grantor, the appointment of 3

recewer tor any pan ol Granior's Y. any assignment for the benefit of creditors, of creditor
part v OFODG“ g I

. any t
gork?ur. or the ¢ ement of any proceeding undes any bankruptcy Or Insolvency lawsyg; Of anains)
rantor.

Foreclosure, Forfeitre, e, COmmencemenr 0! foreciosure of forfaiture Proceedings, whethey by judicial
Praceeding, self-heig. fepossession of any other method, by any c?edi!or of Grantor or by anv ggvernmenlai

e
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agency againg any of the Propeny. Howevey. this Subsection shall n, Pply in the ol a goog {aig)

ol a ' > event i

dispyte by Grantor as 1o the validiy or féasonabieness of e claim which 'S the basis of lhe,foreclosure 0

re - Provided tt'hsfat Grantor g'ves Lenger written notice of Such ciaim ang furnisheg réservps
m safj ender,

Events Affecting Guarantor, Any of the Dréceding evenyg Occurs with IESpect io any Guaranu_)r.of any of the
Indebtedness bec incompetent. or fevokes or disputes the validity of, ‘or liability

Adverse Changa. 4 matenal agyerse cnan?e OCcurs in Grantor's linanciaj condition, or Lender befieves the
Prospect of Payment or Performance of the ndebledness 1S impaired
Insecurity. ender reasonabty deems itself insecyre.

L
RIGHTS AND REMEDIES ON DEFAULT. Upon the Jecurrence of any Event of Oefautt and at any (ime thereatigy,
Lender, g 1S Uption. May exarcige any one or more of the foilowmg nghts ang femedies, in add%non 10 any othey
rights or remegigs Orovided by faw-

Accelerate Indibradnec. Lender shan have the right at iS ontion whout notice to Grantor 1 declare the
entirg ;naebteo:mss immearateiy due angd Payabie, Ncluding any pPrepaymen Penalty which Grantor Would be
10 pay.

ucc Remedies. With ros:acy to all or any part of the Personal Propenty, Lender shay have aif the rights ang
femedies of 3 Secureq Da?fy under the Unilorm Commercia Code.

! . NG a . and a L e and above

Lender’s COStS. against the Ndebteuness. i furtherance of this right Lenger mar;' TeQuite any 1enant or oyhar

user of the py Ty t0 make Aayments of rent or use fees du.recr_y to Lender, the Renig are collected by

Lender, then gegntor lttevocaty) esar.ates Lenger 45 Grantor S altorney-in-tger 0 endorse instruments
f i and sa

Mortgagee in Possession. Lender shap have the ¢; Rt he Placed as mon dges in Possession o 1 have a
rece;vgeappoimed 10 1ake Dossession of )1 or a.';gv paln £ *ha Prooeny. v{gh g;le pt.mer F{o p:o;ect e:gd eserve
the Py 0 oreclosure o sale. and 0 coflect the enls from the ropert
and appiy the Dioceeds over and above zﬁe cos! of e recetvership, a%amst the lnaebgedr,less. Thg
mortgagee in Session or feceiver ma‘ Serve withoy boad o rermitted ¥ law Lender's nght 1o the

appo:riment ¢ a receiver ghap exist whether of o the aparen vaje of the Proper: CxCeeds the
indedteaness Stantal amount.” Empigyrmec: by Lender shai - Gisqualty a persch freim serving as o
Ieceiver

}#digal Foreclosyre. Lender may odtain g judicial decree forecl()sing Granirg interest in gy O any part of
{ .

Deficiency Judgment. perined by appicabie jaw, Leng ?r

o 0T May obtain 2 Judument o any defgciency
rémaining in the mdebledr_wess due 10 Lenges afier aptlicahon of 3 AMOUNLS rece; et "o the Exercise nf the
rights Movided in this section

Other Remedies. Lender shay have ak other fighis ang femed:eg Drovided in ¢pg Morigage o ihe Note of
available a; jay of 1IN equity.

Sale of the Property. To the exiant permineq by appicable 1ay Grantor hetoby waives any and all ;i t o
have the propen;tr);:arshaﬂed. In exercising i rtights ang temedies, | Nder shall pe ee 1o sef ali or 'ag?y part

. Le
o' tha Property | ether or Separately, in 01¢ sale of by separare sales. {ender shail he entitled to big 4t any
Pubiic saje on angr any portion of the Property

Notice of Sale, Lender shajs ¥e Grantor reasonable nolice of the lime ang place of an public sale oy the
Persona) Propeny or of the r?r;ye after which an'y Privale sale o Other nlendeg dispos:{ion of the Persona
Property is 10 be made Reasonanle notice shall mean nos @

: natice given ap least ten (10) g before the time of +.
the saig or diSposition ays

ot ] ) nolian,
Of any other Provision, Election by Lende, 10 pursye any remedy shay not excipde Lursuit of an her
remeJ and an electign 10 Make expenditures o take action 1, petform an obligation of Grantor unJer this

Y. ! il
Mortgage afer fadyre of Grantor 1 perform gnai A0t atfect Lencp, S right 1o declare 3 defauh ang exercise iig
femadiesg under 1hs Mongage.

Altomeys’ Fees, Expenses. Lenger stiltes any g, Of action 1o enlorce any of the terms of this

Mongagef. Lender shap) be enntieg '0 recover SUCh sum ag the court May ad"udge réasonable a¢ altorneys:
tes at tria and on any ap0e3. Whether o ot any coun action is nvotveq. 4 reasonable_exqenses iNcurred
by tender that in Lender's oMion  are: necessaq‘r at any time for the protection of irs erest or the
enforcemen; Become a pany of oo 1o edness pavapin £ Cemand and shap prcs inferesy
from the gate of expendityra Untii repaig a the rate Provded for in the Note Expenses covered by this
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Faragraph include without limitation, however subject to any limits under applicable law. Lender’s attorneys’
ees and Lender's legal expenses whether of not there is a lawsuit. incluting attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacale any aulomalic slay of injunction). appeals and any
anticipated post-judgment collection services. the cost oi searciung records, obtamm% title reports (including
foreclosure reports). surveyors repons. and apprarsal fees. and (itle insurance, to the extent permitted by
applicable law. Grantor also will pay any coun ¢osts, in adion 10 all olher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including withou limitation any
notice of default and any notice of sale to Grantor, shall be in wriling, may be sent by telefacsimile (unless
otherwise required by law). and shall be effeclive when actually delivered. of when deposited with a nalionally
recognized cvernight courier. or, if mailed. shall be deemed effeclive when deposited in the United States mail first
class. certfied of registered mail. postage prepaid. directed io the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under s Morigage by giving formal written notice 10 the
other parties. specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has prionty over this Mortgage shall be sent to Lendet’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor ayrees to keep Lender informed at all
umes of Grantor's current address.

MISCELLANEOUS P2OVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Tins Morigage, loge:her with any Relaled Documents, conslitutes the entre undersianding and
agreement of the pan‘es as (o the matters set forth in this Mortgage. No alteration of or amendment to this

orngage shali be elieciive uniess given in writing and signed by the partly or parties sought to be charged or
bound by the alleration.ur-amendment.

Annual Reports. I the Preperty is used for purposes other than Grantor's residence, Grantor shail fuenish 10

Lender. upon request. a cerufied statement of net operating income received from the Property durin

Grantor's previous fiscal year it such form and detall as Lender shall require. “Net operaling income™ shal
rneag all cash receipts from the-“roperty less all cash expenditures made in connection with the cperation of
the Property.

Applicable Law. This Mongage has bexn-dslivered to Lender and Xcepted by Lender in the State of

llinols. This Mortgage shall be governed Uy and construed in accordance with the laws of the State of

llinois.

Caption Headings. Caption headings in this Morteage are for convenience purposes only and are not 10 be
used 1o interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or vsia'2 created by this Morigage with any other interest or
astate in :hLe n%roperty at any time held by or for the opiefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person of circumstance. such finuing shall not render thal provision invaiid or
unenforceable as to any cther perscns or circumslances. If fearble any such olending provision shall be
deemed to be modified 10 be within the limits of enforceability or vaiiity. however, if the offending provision
cannot be so modified 1t shall be sinicken and all other provisions ol f:ay Mortgage in all other respects shal!
remain valid and enforceable.

Successors and Assigns.  Subject to the limitations stated in this Mortgage ca transler of Grantor's inlerest,

this Moftgage shall be binding upon and inure to the benefit of the paries. 1 successors and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lernder withoul notice to Grantor,
may deal with Grantor's successors with reference lo this Morigage and the Indebtedness by way of
{onata%are%nce of extension without refeasing Grantor from the obligations of this Montcace or liabitity under the
. tedness.

Time |s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and neefits of the
homestead exemption laws of the State ol Ninots as (o all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived ang ri(Ehts under this Mortgage (or under
the Related Decuments) unless such waiver is in writing and signed ender. No delay of omission on the
part ¢f Lender in exerising any fight shall ale as a warver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the panty’s right otherwise
to demand strict compliance with Ihat provision o7 any other provision. NO priof waiver by Lender, nor any
course of dealing between Lender ang Grantor. shall constiiule a waiver of any of Lender’s rights or any of
Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required in this Mortgage,
the graating of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent i1s required.

GRANTOR’S LIABILITY. Ths Monglage 15 executed by Grantor. nct personally but as Trusiee as provided above
in the exercise of the power and the authority conlerred upon and vested in il as such Trustee (and Grantor
thereby warrar!s that it possesses full power and authorily to execute this insirument). It is expressly undersiood
and agreed that with the exception of the foregoing warranty, notwithstanding anﬂharr:g to the contrary contained
herein. that each and all of the warranties, indemnities, repiesentations. covenants. uncertakings, and agreements
made in this Morigage on the pant of Granter, while in form purpciting to be the warranties, indemnities,
representations, covenants. undertakings, and agreements of Grantor. are nevertheless each and every one of
them made and intended rot as personal warranties. indemnities, representations, covenants, undertakings, and
agreements by Grantor or tor the purpose of with the intention of binding Grantor personally, and nothing in this
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Mortgage or in the Note shall be construed as creating any habil:ty on the part of Gramor personatly 10 pay the
Note or any irterest that may accrue thereon, or any other Indebtedness under this Mortgage, or lo perform any
covenant. undertaking. or agreemen!. enther express o imphed. contained in this Morgage. ait such liability, it
any. being expressly waived by Lender and Dy every person now of hereafter clam gg any nght or security under
this Mortgage. and tha! so far as Grantor and 4s successors personally are concerned. the legal hoider or hoiders
of the Note and the cwner or Cwners oi any Indebledness shail look solely 1o the Property for the payment of the
Note and Indebtedness. by the enforcement of the lien created by this Morigage in the mannesr provided in Lhe
Note and herain or by action 10 enforce the personai habity of any Guarantor.

AUSTIN BANK OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

Austin 857K of Chicago™ //
///Z . é/%;../_#'
By:

H I AN
Rydolph Schoppe, VP and Trusv-Oficer

CORPORATE ACKNOWLEDGMENT

STATEOF L4l wols

)88
COUNTY OF ___ 0 00 K. )

Onths _30TH day of JAwusry. 19 G . before me. the undersigned Notary Public. persofially
appeared Rudolph Schoppe, VP and Trust Officer of Austin Bank of Chicago. and. known to me to be an
authorized agent cf the corporation that executed the Mongage and acknowiedged the Mortgage to be the free
and voluntary act and deed of the corparation. by authority of its Bylaws or by resautios. of its board of directors.
for the uses and purposes therein mentioned, and on oath stated that he or she is avtharized t0 execute this
Mortgage and in lact executed the Mortgage on behalf of the cotporation.

B)W;ﬂ_@@&u&ék Residing st _& ¥00 /. [14-.:’5_‘} lvrercece

Notary Public in and Tor the State of %ﬂdg
‘) OFFICIAL SEAL
My commission expires W /0, Aerd VICTORIA J KLOBUKOWSK!

¥ F RLINOWS
NOTARY PUBLIC, STATE O
MY COMMISSION EXPIRES: 11/10/00
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