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7 2981-10482 Loan No DL 18306691007

Datr 170 7v¢ MORTGAGE
(Direct)

SIATE ADDLE "5 Lk FOR RECCPOERTS USE

CENTENIIAL TITLE INCORPORATED

This mortgage made ;5.4 entered into this 3d day of Febniary 1998, by and between Vincent D. O'Donnel). who acguired
title as Vincent O'Donnell, a sing’é p2ison, 4504 North Elsion Avenue, Chicago, Hllinots 60630 (hereinafier referred to as mortgagor)
and the Administrator of the Small Burinzss Administration, an agency of the Government of the Uited States of Americz (hereinafier
referred 1o as mortgages!, who maintaips an office and place of business at 2719 Nonth Air Fresao Drive, Suite 107, Fresro,
Califorma. 93727-1547

WITNESSETH, that for the consideration Sereinafter stated, receipt of which is heteby acknowledged, the morigagor does
herehy morigage. seil, grant, assign, and convey enie-ihe morigagee, his successors and assigns, ail of the following described
property situatesd and being in the County of Cock, Sizie of llinois:

LOTS 38 AND 39 IN BLOCK 18 IN MiLLER'S IRVING FARK ADDITION, BEING A SUBDIVISION OF LOTS 2 TO 6,
INCLUSIVE, AND 16 TO 20, INCLUSIVE, AND PART OF LDT 2i. IN FITCH AND HECOX SUBDIVISION OF THE

NORTHEAST % OF SECTION 15, TOWNSHIP 40 NORTH, RANGF 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. LY

PIN: 13-15-226.035 (LOT 38) and PIN: 13-15-226-036 (LOT} 39) “ \

L4
More commonly known as: 3506-68 Nonh Elston Aveaue, Chicago. IMinois, 60630 "3 43

Montgagor, on behalf of himself and each and every person claiming by, through, or under the Mongagor, hereby waives any and
aHl rights to redemption, statutory of ctherwise, without prejudice 1o Morigagee's right 10 any remsay. legal or equitable which
Mortgagee mav pursue to enforce payment of to effect collection of all or any pant of the indebtedness secured by this Morigage,
and without prejudice of Mortgagee's right to a deficiency judgment or any other appropriate relief in the event of foreciosure of this
Morngage.

Together with and including all buildings. all fixtures including but not limited fo all plumbing, heating, lighting, ventilating. S3m
refrigerating. incinerating. air conditioning apparatus, and elevators (the mostgagor hereby declaring that it is intended that the ilCMSyug
herein enumerated shall be deemed to have been permanently installed as part of the realty}, and 2)l improvements now or hereafter2 1}
existing thereon: the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appentaining, and the
teversion and reversions, remainder and remainders, all rights of redemption, and ihe rents, issues, and profits of the above described
property (provided, however, that the morigagor shall be entitied to the possession of said property and (o collect and relain the rents,
issues, and proiits until default hereunder). To have and to hold the same untv the mortgagee and the successors in inferest of the
mortgagee forever in fee simple or such other estate, if any, as is stated herein, free from all rights and benefit under and by virtue

of the homestzad excmption laws. Mortgagor hereby releases and waives ail rights under and by virtue of the homestead exemption
taws of ths stare.
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. All aw ards of damages in conneciron with any condemaation for public use of of injury (o any of the propeny subject
10 this montgage are hereby assigned and chall be paid 10 mortzagee. who may apoly the same to payment of the installments last due
under said note. and merngagee 1s hereby avthonized, in the name of the mortgagor. to exccute and deliver valid acquittances thereof
and 10 appeal from any such award.

k The mortgagee shail have the aght to mspect the mongazed premises at any reasonable time.

2. Default 1 any of the covenants or conditrons of this instrument or of the note of loan agreement secured hereby shall
termunate the mottgagar's night 1o possession, use. and enpos ment of the propenty. at the option of the monigagee of his assigns (it
being agreed that the mortgagor shall have such right unul defaults Upon any such default, the mongagee shall become the swner
of all of the tents and profits accruing afier default as security for the indebiedness secured hereby, with the right 1¢ enter upon said
propeny for the putpose of collecting such rents and profits. This nstrument shall operale as an assignment of any rentals on sand

propcaty to that exient

3 The mongagor coveavin: and agrses that if he shall fa:l to pav said indebredness or any part thereof when due, of shall fail
10 perform any covenant of sgievincwi of this iastrament or the promissony nole secured heredy, the entire indediedness heréby
sccured shail inmediately becorme e, nayable, and collectible without notice, at the option of the mortgagee or assigns. regandless
of matunty . and the mortgagee of his assigns may before of after entry sell said property without appraisement (the morigagos having
waived and assigned (o the mortgagee al ripiits of sppransemeent).

(h at juticial sale punsuant to the provision< of 28 U.S.C 2001 (a). or

(Il at the option cf the mortgagee. cither by auctxoi o7 by solicitation of sealed bids, for ¢ highest and best bid complying
with the tetms of sale and manner of payvment specified in the published notice of sale, fitst giving four weeks™ notice of the time,
terms, and place of sach sale. by advertisement cot lets that onse dunng ¢xch of said four weeks in a newspaper published of
distnbuted in the counts 1n which sand property is s:2uated. &} other notice being hereby waived by the mongagor (and said
mortgages. or any person on behalf of sad mortgagee, may bid with Tac anpaid indebiodness evidenced by said noter. Said sale shali 2 s
be held at or on the properiy (o be sold or &t the Federal, county, 67 iy counhouse for the county in which the property is located. (g
The mongsgee is hereby authorized to execute for and on behalf of i no/1gagor and 10 deliver 10 the purchaser at such salc Apmad
sufficient conveyance of said property, which conveyance shall contain nicaals a<.10 the happening of the default upon which lhe&‘
execulion of the power of sale herein granted depends. and the said mostgagor he reby oonstitutes and appoints the mortgagee of :ny\_
agent or atomey of the mortgagee, the agent and attomey 1n fact of said mortgzgri to make such recitals and 10 execute
convevance and hereby covenants and agrees that the recitals so made shall be effeciza’ w0 bar all equity or right of redemprion =
homestead. dower. and all other exempuons of the mongagor, all of which are hereby” xpiessly waived and conveyed 1o t.‘né'n
mortgagee. of

(Hi) take any other appiupriate action pursuant 10 state or Federal statute cither in state or Fzd-aal coun or otherwise for
the disposition of the property.

In the event of a sale as hereinabove provided, the morgagor of any person in possession under the mortgayos shall then berome
and be tenants hoiding cver and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in
accurdance with the provisions of law applicable 10 tenams hoiding over. The power and agency hereby granted are coupled with an
wnterest and are irrevosable dy death or otherwise. and are granted as cummulative to the remedies for collection of said indebiedness
provided by law.

4 The procesds of any sale of said propeny in accordance with the preceding paragraphs shall be applied first o pay the costs
and cxpenses of said sale, the expenses incurred by the mortgagee for the purpose of proiccling of maintaining said property. and
reasonable attomeys’ fees: secondly, 10 pay the indebledness secured hereby. and thirdly. to pay any surplus of excess te the person
or persons legally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale of pursuant to the power of sale hereinabove granted. and the
proceeds are not sefficient 10 pay the total indebiedness secured by this instrument and evidenced by said promissory note. the
morigagee will be entitled to a deficiency judgment for the amoun: of the deficiency without regard 1o appraisement.
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