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) THIS MORTGAGE ("Security Instrument”) isgivenon ~ FEBRUARY 27TH, 1998. The mortgagor is
KATHY T. OWENS, A SINGLE WOMAN

{("Borrower").

va

This Security Instrument is given to LL FUNDING CORP.
, which

is organized and existing under the laws of THE STATE (2 DELAWARE , and whose address is
8420 BRYN MAWR RVENUE, #421, CHICAGD, 1, 60h2 ("Lender"),
Borrower owes Lender the principal sum of ONE HUNDRED SEVENTYZ ONE THOUSAND AND NO/100 _

Dollars (1).5. 8 171,000.00 7.~ This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note"), which provides for mantily payments, with the full debt, if not
paid earlier, due and payable on  MARCH 18T, 2028 . This Security: Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, an all renewals, extensovs and modifications of the Note;
{b) the payment of all other sums, with interest, advanced under paragraph 7 to protect thé security of this- Security
Instrument; and (c) the performance of Borrower’s covenants and agreemients under this Szourity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the follywine described property
tocuted in COOK County, Wlineis: -
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STI'IEETADDRESS: 8142L! N O F F I C IAL CO PY

! . LANGLEY
CITY: CHICAGO COUNTY: OOk
TAX NUMBER: 20-34-221-029-0000

LEGAL DESCRIPTION:

LOT 14 IN BLOCK 12 IN CHATHAM FIELDS, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF

SECTION 34, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.
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LOAN ID# 21000181

which has the address of 8142 5. LANGLEY , CHICAGO
[ Street [City]
Minois 60619 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtueres now or hereafter a part of the property. All replacements and additions shali also be covered
by this Security Insteument. Al of the foregoing is referred to in this Security Tustrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the: Property is unencumbered, except for encumbranees of record.
Borrower warrais and will defend generally the tidle to the Property against all claims and demands, subject to any
encumbrances of recoy

THIS SECURITY IWSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciicn: to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Forrower and Lender covenant and agree as follows:

1. Payment of Principal and Inteiesi; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjectir-coplicable law or Lo & written waiver by Lender,. Borrower shall pay
to Lender on the day monthly payments are due unde: tie Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and agsessments which may attain priority gver this Security Instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents on the Property, if any, (¢) yearly hazard or Property insurance premiums; (d) yearly |
flood insurance premiums, if any; (¢) vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, inTrza of the payment of mortgage insurance premiums.
These items are called "Escrow [tems." Lender may, al any time, eotiést and hold Funds in an amount not to exceed the
maximum amount a Lender for a federally related mortgage Joan may mquire for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from-tune to time, 12 U.S.C, § 2601 er seq.
("RESPA"), unless another law that applies to the Funds sels a lesser amount| 1f to, Lender may, at any time, collect
and hold Funds in an amount not to exceed the fesser amount. Lender may estiisce-the amount of Funds due on the
basis of curvent data and reasonable estimates of expenditures of future Escrow lteis oz otherwise in accordance with
applicable law.

The Funds shall be held in an insticution whose dcpmns dre insured by a federal agency instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender <hall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, xnua'ly analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the: Funds sap spphcablc law .
permits Lender to make such o charge. However, Lender may require Borrower (o pay 4 one-time charge-foran
independent real estate tax reportmg service used by Lender in connection with this loan, unless dpphtdb'd v prmudcs
othierwise. Unless an agreement is made or applicable law requires interest to-be paid, Lender shall not be zequired to
pay Borrower any interest or earnings on the Funds. Bo_rrower and Lender may agree in writing, h_nwever that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an anmual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument. _

If the Funds held by Lender exceed the amounts permmed to be held by applicable taw, Lender slml] account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held
by Lender at any time is not suficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. [t under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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LOAN ID# 21000181
or sale of the Property, shall apply any Funds held by Lender at the fime of acquisition or sale as a credit against the
sums secured by this Security fnstrument.

3. Application of Payments. . Unless applicable law provides otherwise, all payments received by Lendef under
paragraphs 1 and 2 shall be upplied: first, (o any prepayment charges due under the Note; second,. to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorily over this Security instrument, and leasehold payments or ground rents, if any. _
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all -notices of amounts
to be paid underalis paragraph, 1 Borrower makes these payments directly, Borrower shall promptly furnish to L. ender
receipts evidencing e payments,

Borrower shall plomptly discharge any lien which has priority over this Security [nstrument unless Borrower: ()
agrees in writing to the ;ay:aent of the obligation secured by the Tien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or diferds against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale to prevent the enforcesuer. of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to_ this-Gecurity Instrument. If Lender determines that any part of the Property is subject to
i lien which may attain priority over this Security Instrament, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lign or take otieor more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Baricweo shiall keep the improvements now existing or hereafter erected on the
Property insured against loss by firg, hazards includd within the term "extended coverage" and any other hazards,
including floods or Rooding, for which Lender requizee tnsurance. This insurance shall be maintained in the amounts and
for the periods that Lendet requires. The ingurance carvier riaviding the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withl eld. 1f Borrower fails to maintain coverage described above, .
Lender may, at Lender’s option, obtain coverage to protect Le(de.’s rights in the Property in accordance wnh paragrdph .
7.

All insurance policies and renewals shall be scceptable to Lende: and.shall include a standard mortgage clause.
Lender shall have the m_.,hl to hold the palicies and renewals. 1 Lender rejuires, Borrower shall prompily give to Lender -
alf receipts of pa:d premiums and renewal notices. [n tie event of lags, -worraser shall give prompt notice to the
insurance carrier and Lender. Lender may make: pmof of loss if ot made prtmptiv ‘ay Borrower.

Unless Lender and Borrower otherwise agree in wrmm,, insurance proceeds intt-be applied (o restoration or repair
of the Propcrty danmgcd it the restoration or repair is economically feasible and Lendsi's ,et.unty is not lessened. . If the
restoration or repuir is not economically feasible or Lender's security would be lessened, die<nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ehcess paid to Borrower. If
Borrower abandons the Property, or does not answer sithin 30 days-a notice from Lender that the Tusurance carrier Has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the praceeds to-repair or
restore the Property or to pay sums secured by this Security instrument, whether or not then due.. ‘Fae 3D:day pcnod will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in wntm;,, any .tpphcauon of proceeds to pnnupal qhah rwt 2xtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21 the Property is acqulrcd by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property pnor to the stLqubIIIOI] shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as. Borrower’s principal residence within sixty days’
after the execution of this Security Instrument and shali continue to occupy the Froperty as Borrower’s principal residenice
for at feast one year after the date of gecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Berrower shal)
not destroy, d.mmge ar nnpaxr the Property, allow the Property to deteriorate, or commil waste on the Property
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lcnder 8
good faith judgment could resutt in forfeiture of the Property or otherwise materially i unp.ur the lien created by this’
Security Instrument or Lender’s security interest. Borrower may core such a default and reinstate, as provided in
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paragraph 18, by causing the uction or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or.other materia] impairment of the lien
created by this Securily Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave muterially false or inaceurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, -
representations concerning. Borrower's occupancy of the Property as.a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the pravisions of the lease. If Borrower acquires fee title to the Property, the
teasehold and the fes title shall uot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a.legat proceeding that may significantly affect Leuder's rights in the
Property (such s a roceeding in bankruptcy, probate, for condemuation or forfeiture or to enforce laws or regulations),
then Lender may deand pay for whatever is necessury (o protect the value of the Property and Lender's rights in the
Properiy. Lender's sctinps may include paying any sums secured by a fien which has priority over this Security
[nstrument, appearing inceurt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action uncarbis paragraph 7, Lender does not have to do so. ,

Any amougus disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these amouts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower
requesting payment,

8. Mortgage Insurance. I Lender requized wortgage insurance as-u condiiion of making the loan-secured by this
Security [nstrument, Borrower shall pay the pretaiasis required to maintain the mortgage insurance in-effect. - If; for any
reason, the mortgage insurance coverage required byt <ivler lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalessto the mortgage insurance previously in effect, at a cost-
substandially equivalent to the cost to Borrower of the mort zage insurauce previously in-effect, from an alternate morigage
insurer sppraved by Lender. 1€ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly mertpage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lended willaccept, use and retain these payients as a loss
reserve n liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the-amount and for the period that Lender reqnires) provided by an insurer approved by
Lender again becomes available and is obined. Borrower shafl pay the preniiums required to maintain mortgage .
insurance in effect, or to provide a loss reserve, unil the requirement for morgine usurance ends in accordance with any
written ngreement between Borrower und Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower siotice at the time of or prior to an inspection specifying reasonable cause forine inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, i1 Zannection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmaticd, are hereby
assigned and shall be puid to Lender. _

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Propersty in
which the fair market value of the Property immediately before the taking is equal to or greater thin e aniount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
vilue of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the faiv market value of the Property immediarely before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in-writing-or
uness applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to-
make an award or settle a claim for damages, Borrower fails to respoud to Lender within 30 days after the date the nofice
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LOAN ID# 21000181
is given, Lender is authorized to coltlect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or tot then due.

Unless Lender and Borrower otherwise ugree in wrmm, any application of proceeds to principal shall not, extend ur
postponie the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for puymerit or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Botrower shall not operate to release the liability of the origing) Borrower or Borrower’s successers in interest.
Lender shall not be required to commence proceedings against any successar in interest or refuse to-extend tinie for
payment or otherwise modify amortization of the sums secured by this Security Instrurent by reason of any demand made
by the ariginal Borrower or Bosrower’s successors in interest. Any forbeurance by Lender in exercising any right or
remedy shatl notwe # waiver of or preclude the exercise of any right or remedy.

12. Successors aid Assigns Bound; Joint and Severa) Lmb:lily, Co-signers. The covenants and agreements of this
Security Instrument shal! bizetand benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's caverants and agreements shall be _gmnt and several, Any Borrower who co-signs this
Security Instrument but does not » ;u cute the Note: (a) is co-signing this Security 1nstrument only 1o mortgage, grant and
convey that Borrower's interest inZie Property under the terms of this Security Iustrument; (b) is net personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to.
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nate
without that Borrower's consent.

3. Loan Ch'lrges. If the Inan secured by tiis Security Instrument is subject to 3 law which sets maximum loan
charges, and that Jaw is finally interpreted so that the yéerest or othier loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, tien; (25 any such foan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitced 1imit; and (0) any sums already coliected from Borrower which exceeded
permigted limits wilt be refunded to Borrower. Lender may cloose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 1f aefund reduces principal, the reduction will be treated us
a partial prepayment without any prepayment charge under the Note:

14, Notices. Any notice to Borrower provided for ini tiis Security fustrumsat shal) be given by delivering it or by
mailing it by first class mail unless applicable law requires se of another metiod. The notice shall be directed w the
Property Address or any other address Borrower designates by notice to Lender, <2y notice to. Lender shal) be given by
first class mail ta Lender's address stated herein or any other address Lender dcmg..av 7 uotice to Borrower. Aay
notice provnded for in this Security Instrament shall be deemed to have been piven to B ru wer or Lender when given as
provided in this paragraph,

10608186

15, Governing Law; Severability, This Security ustrument shall be governed by federal ww.apd the law of the'
jurisdiction in which the Property is located, In'the event that any provmm: or clanse of this Securitv sstrument or the .
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instruien: or the Noie
witich can be given effect without the confiicting provision, To this end the provisions of this Security lasiumnent and
the Note are dectared to be severable,

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunient,

17. Transfer of the Property or a Beneficial, interest in Borrower, 1f all or any part of the Pruperty or any.
inferest in it s soid or transterred (ur if o beneficial interest in Borrower is sold or transferred and Borrower is not a
atural persony withoul Lender’s prior written consent, Lender may, at its option, require tmmediate paymcnt in full of -
atl sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dute of this Secunty Instrument. o
ff Lender exercises this option, Lender shal gwe Borrower notice of acceleration. The notice stall provide a penud _
of not less than 30 days from the date the notice is délivered or mailed within which Borrower must pay all sums secured
by this Security [nstrument. {f Borrdwer fails to pay these sums prior to the expiration of tivis period, Lender may invoke
any remedies permitted by this Security fustrumens without further netice or demand on Borrower.
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18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other penad
as upplicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in
this Security Instrament; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (4) pays Lender 2l sums which then would be due under this Security Instrument and the Note as if no
acceleration oceurred; (by cures any default-of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d)-takes such action as
Lender may reasonably require to assure thal the lien of this Securily Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security lustrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oceurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

TR
e e
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19. Sale of Note; Change of Loan Servicer. The Note or.a partial interest in the Note (u);,emcr with this Security
Instrument) may be ul(l one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Se:viver") that collects monthly payments due under the Note and this Sccurny Instrument. There
also may be one or more ¢'mnges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be gi';cn wrilten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nae aad address of the new Loan Servicer and the address o which payments shiould be made.
The notice will also contain any other information required by applicable faw.

20, Hazardous Substances. Bosrower st nol cause-or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shail not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Enviromaera! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of {nzardous Substances that are generally recopnized to be
appropriate to normal residential uses and to maintenan e of the Property.

. Borrower shall promptly give Lender written notice of anylinvestigation, claim, demund, lawsuit or other action by
any governmental or regulatory agency or private party inwj.f'.u, the Property and any Huzardous Substance or-
Environmental Law of which Borrower has actual knowledge. i1 Borrower learns, or is notified by any. guvnrmuenta] or
regulatory authority, that any cemoval or other remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions it: necordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subsiiices defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, othe! flammable or toxic petrolenm pmducts
toxic peatludes and herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radicactive materials.
As used in this paragraph 20, "Environmental Law" means federal lm and laws af e jurisdiction where the Propcrly 1
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fﬁrlhcr covenant and agree as-Follows;

10808186

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration io%wing Borrower's
breach of any covenant or agreement in.this Security Instrument (but not prior to ncceleration drger paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action vequived: to-cure
the default; (c) a date, not less than 30:days from the date the notice is given.to. Borrower, by which the default
must be cured; and (d) that failure to cure: the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceedmg and sale of the
Property. The notice shall further inform Borrower of the nght to reinstate after acceleration and the right io
assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to-acceferation
and foreciosure. If the default is not cured on or-before the date specified in‘the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect al) expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Botrower shall pay any recordation costs.
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23. Waiver of Homestend. Borrower waives all right of honestead exemption in the Property.

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together .
with this Security [nstrument, the covenants and agreements of each such rider shall be incotporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
[nstrument, [Check applicabte box(es)] _ 7 .

Adjustable Rate Rider - O] Condominivn Rider , | - 4 Family Rider

Graduated Payment Rider C] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate linprovement Rider L1 Second Home Rider
L] v.A. Rider L1 Other(s) (specity)

BY SIGNING CELOW, Borrower secepts and agrees 1o the terms and covenants contained in this Security '
Instrument and in aiy sider(s) executed by Borrower and recorded with it.

Witnesses:

("‘%au L0 Kthe T Mosns o

KATHY T. ?rmwé -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

’ [}
STATE OF ILLINOIS, ' L Coly County ss:

L\, \J\/&L 3\ (‘WQC. , & Notary Public in s Tor said county and state
do herr:by certify that  KATHY T. OWENS
. )
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrunsep:, ppeared before
me this day in person, and acknowledged that SHE signed and delivered the said instrumen; a8 HER
free und voluntary act, for the uses and purposes therein set forth, .
Given under my hand und official seal, this ~ 27TH  dayof _FEBRUARY, 1993,

My Commission Expires: L «/hﬁ Q(,LQL

This instrument was prepared by:  MOLLY ROBERTY "OFTiCIAL SEAI®
JULIE ABEY
NOTARY PUBLIC. STATL OF JLLINOIS
MY COUMISSION FXPIRES MAY 7. 2050 |

e

10608186

-Notary Public
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LOAN ID# 21000181

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  27TH duy of FEBRUARY, 1998 o
and is incorporated into und shall be deented to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrumem") of the same date, RECORDED CONCURRENTLY HEREWITH, und given by the
undersigned (the "Borrower"} to secure Borrower's Adjustable Rate Note (e "Note") to° 1L FUNDING CORP.

(the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

142 S. LANGLEY, CHICAGO, ILLINOIS 60619
Property Address)

THE NOTE € <o nTAlNS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THLZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUS"X‘ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RACE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |n-aduition to the covertants and agreements made in the Security Instrument,
Borrower and Lender turther covenant aind agreo s follows:

A. ADJUSTABLE INTEREST RATE AND /i(C NTHLY PAYMENT CHANGES
The Note provides for an initial interest rae of |+ gop %, The Note provides for changes in the adjusmble
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL Y PAYMENT CHANGES

(A) Change Dates _ _

The adjustable interest rate 1 will pay may change on the 1™ d.iy of MARCH, 2000 - , and on
that day every sixth month thereafter. Each date on which my new st rate could change is catled a "Cham,t: Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rite wiil be brged on an Index. The “Index” is.the
average of interbank offered rutes for six-month U.S. doltar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Steaet Jourinl. The most recent Index figure available us.arthe first business duy of the monty
immediately preceding the month in which the Change Date occurs is called the "Cutieat tndex. "

If the Index is no fonger m.nlahlc, the Note Holder will choose a new index that iesused upon comparable
informatipn. The Note Holder will give nie notice of this choice.

(Cy Caleulation of Changes

Refore euch Change Date, the Note Holder will caleulate my new interest rate by adding : S

FOUR AND THREE QUARTERS percentage poinis ( 4,750 %) v it Current Index.
The Note Holder will then round the result of this addition to the nearest one-eightls of one percentage poinr (0.125%).
Subject to the Hmits stated in Section 4(D) below, this rounded amount will be my new interest rate unt:Ltbe. next
Change Date,

The Note Holder will then determine the amount of the monthly p.nyment that would be sutﬁclcm to repay the
unpaid principal that 1 am expected 1 owe at the Change Date i full on the maturity date at my new interest rate in
substantially equal payments. The resuit of this caleulation will be the new amotint of my monthly payment.

(D) Limits on Interest Rate Changes S .

The interest rate | am required to pay at the first Change Date will not be g greater than 13.000 % or less -
than  11.500 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than QNE AND ONE HALF percentage point {  1.500 %) from the rate of
interese I have been paying for the preceding six months. _ e -
My interest tate will never be preater than  18.500 %, which is cailed the "Maxtmum Rate." My interest rate will
never be less than 11.500 %.

10608196
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LOAN ID# 210001831

(E) Effective Date of Changes o ‘ }

My new interest rice will become effective on each Change Date. 1 will-pay the amount of my new monthly
payinent beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes - .

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
nty monthly payment before the effective date of any change. The notice will include information required by law to be

given me and alse the title and telephone number of o persen who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coverant 17 of the Security Instrument is amended to read as follows: ‘

Transfer of tiie Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest
i it is sold ar tragsfeied {or if @ beneficlal interest in Borrower. is sold or transferred and Borrower is not 4 natural
person) without Lende: s prior written consent, Lender may, at its option, require immediate payment in fult of all sums
secured by this Securicy lustivment, However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date o this Security [nstrument. Lender also shall not exercise this option if: (a) Borrower causes |
to be submitied to Lender infor:na.ion required by Lender to evaluate the inwended wransferee as iF a new foan were being
made to the transferce; and (b) Lunder reasonably determines that Lender's security will not be impuired by the Joan
assumption and that the risk of a bre:ch'of-any covenant or agreement in this Security Instrument is acceptable to
Lender,

To the extent permitted by applicable Itw, Lender muy charge a reasonable fee as # condition to Lender’s congent to
the loan assumption. Lender may also requirc Mie transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferse to keepit-Gi promises and agreements made in the Note and in this Security
Instrument.  Borrower will continue to be obligated-araer the Note and this Seewrity Instrument unless Lender releases
Borrower in writing. _ . _ : _ : :

If Lender exercises the option to require immediate plyment in full, Lender shalt give Borrower notice of
acceleration,  The notice shall provide 4 period of no less Giga 30 days from the dute the notice is delivered or mailed
within which Borrower must pay all sums secured by this Secusity Instrument, 1f Borrower fails to pay these sums prior

to the expiration of this period, Lendet may invoke any remedies peinitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELCW, Borrower accepts and agrees to-the terms and covensits contained in this Adjustable Rate
Rider.

KATHY T. OWEANS -Borrower

(Seait} .
-Borrower

(Scal-)'_'
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Séai)
-Borfower
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1< FAMILY RIPER is made this  27TH  day of FEBRUARY ,19 98 and is
incorporated into and shall be deemed to wmend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrumem™)  of the sume date, RECORDED CONCURRENTLY  HEREWITH, und
given by the undersigned (the *Borrower") (o secure Borrower's Nole to DL FUNDING CORP.

: (the "Lender™)
of the same date and covering the Property described in the Security Instrument und located wi:

8142 S. LANGLEY, CHICAGO, ILLINOIS 60619
[Praperty  Address]

1-4 FAMILY COVENANTS. In uddition 1o the covenants and sgreements mode in the Security Instrument,
Borrower and Lende: arther covenant and ugree as follows:

A. ADDITIONAL PROPZPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Securily instrument, the following items are added to the Property description, and shall slso
constitute the Properly covered by e Secwrity Instrument:  builling materials, nppliunces und goods of every
nutire  whatsoever naw or hereafler Jorated in, on, or used, or intended to be used in connection | with the
Property, including, but nrot limited (0. those for the purposes of supplying or distributing  heating, . cooling,
electricity, gus. water, gir and light, fire"pievention und extinguishing upparatus, security ond sccess control
upparatus, plumbing, bath (whs, water hewiers, \waler closets, sinks, ranges, stoves, refrigerntors, dishwashers,
disposuls, washers, drvers, awnings, storm wizdiows. storm doors, sereens, blinds, shudes, cunuins und curltin
rods, sitached mirrors, cabinets, panelling ond witached. floor coverings now or hereafter attached 10 the
Property, all of which, including replucements and Gdditions thereto, shull be deemed to be and remain o part
of the Property covered by the Security [nstument, ~APof the foregoing together with the Propenty described
in the Security Instrument (or the leasehold estute if the Geonrty Instrument s on o lensehold) are referred to
i this 14 Family Rider and the Securlty Instrument s the ”Property”. ‘

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: shall not seek, agree (o or muke u change
in the use of the Property or its zoning clussificaion, unless Lendor hus agreed in wriing 1o change.  Borrower
shall comply with ull laws, ordinunces, regulutions and requirements ol suy povernmental body wpplicable 1o
the Praperty.

C. SUBORDINATE LIENS. Except us permitted by federal law, Borrower /sheil not allow uny lien inferior
1o the Security [nstrument to be perfected apuinst the Properly without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintin insurunce uguinsl‘ rent loss i atdition 10 the other
huzurds for which insurence is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is defeted,
F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise ugree in writing, the fiat

sentence in Uniferm Covenant 6 conceming Borrower's occupuncy of te Property is defeied.  All remuining
covenunts and agreements set forth in Uniform Covenant 6 shull remoin in effect.

10608186

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shull assign 1o Lender ull lesses of the
Property and all security deposits mude in connection with leases of the Property. Upon the nssignment,
Lender shall have the right to modify, extend or terminnte the existing lenses and to execule new leases, in

Lender's sole discretion.  As used In this parugraph G, (e word "lease” shull wenn "subleuse” if the Seeurity
instrument  is on u leasehald.

MULTISTATE 14 FAMILY RIDER-Fanuie Mae Uniform Tnstrument Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. . Borrawer
nbsolutely nnd unconditionally  sssigns and transfers 1o Lemder all the rents and revenues ("Rents™) of the
Properly, regardless of to whom the Rems of the Property are puynble. Borrower wuthorizes Lender or
Lender's agents o collect the Rents, und sgrees that each lenunt of the Property shuoll puy the Rents o Lender
or Lender's agents. However, Borrower sholl receive the Remts until {f) Lender Ims given Borrower nofice of
defult pursuant o parsgoaph 21 of the Security Instrument  aned (i) Lender Jws given notice 0 the tenunt(s)
that the Rents wre to be puid to Lender or Lender's ngent. This assignment ol Rents constitntes  an absolute
assignment and not an sssipninent  for additionsl  seeurity only.

If Lender gives aotice of breach to Borrower: (i} «ll Rents received by Borrowsr shall be held by Borrower
o8 trustee for the benefit of Lender only, 1o be spplied to the sums secured by the Security Instrument; ()
Lender shall be entitled tw collect und receive all of the Rents of the Property; (i) Borrower ngrees that. ench
tenant of the Property  sholl pay all Reats due and unpuid to Lender or Lender's wgents upon. Lender’s wrilten
demond 10 the lenant; (iv) unless applieable law provides otherwise, all Rents collected by Lemder or Lender's
ugents shid ve epplied first to the costs of laking control of und managing the Properly and collecting the
Rents, including, but uot limited to, aitomey’s fees, receiver's fees, preminms  on receiver's bonds, rapmr “and
muinlenance  came, insurunce premiums, laxes, sssessments and other charges on the Property, and then to e
sums secured by ','.u': Security Instrument;  (v) Lender, Lender's agenis or any judicially appointed  receiver shall
be ligble to necdunt” fr only those Rents actunlly received; and (Vi) Lender slhall be entitled to have u recsiver
appointed o take posscssion of and mansge lhe Property and collect the Rents and profits derived from the
Property without any showisg us to the inudequacy of the Property as security,

if the Rents of the Propre'y” wre not sufficient fo cover the costs of taking contro]l of und mangging the
Property und of collecting the Rents any funds expended by Lender for such. purposes shull become
indebtedness  of Borrower 1o Lender” seeured by the Security Instrument  pursunnt (o Uniform  Covenamt 7.

Borrower represents nnd wurpdmts s, Borrower has not executed any -prior assignment of the Renis and has
ncl und will not perform any wet thal would prevent Lender from exereising its rights under s paragraph.

Lender, or Lendet’s agents or o judieinly) appointed receiver, shall not be required to enter upon, wke
contrel of or maintain the Properly before” or fter giving notice of defsull 1o Borrower, However, Lender, or
Lender's agents or o judicinlly appointed recciver. muy do so ut any time when o defoult occurs, Any
upplication  of Rents shull not cure o waive uny defelt or invalidate any other ripht or remedy of Lender.

This sssignment of Rents of the Property shall temiinate when aff the suns secured by the Security Instrument -
are paicd in full.

. S ot ae g o e
B T Ty e a i
h it bt LG PR

1. CROSS-DEFAULT PROVISION. Borrower's defuuli or brench under any note or ugreement in which
Lender. hus un interest shall be o breach under the Security “Iheimment and Lender may invoke uny of the
remedies pennitled by the Security Instrument,

BY SIGNING BELOW, Borrawer uccepts and agrees to the terms nnd provisions contained in this 1-4 Fumily

Rider.
Y . I/--\ /
;t W.; / / (Q S Y (Seal)

KATHY T. ovyawé “Borrower

(Seal)
-Borrower

2. (Seal)
-Barrower

10608186

(Seal)
Horrower

{Scal)
-Borrower

(Scal)-' _
~-Borrawer
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