'i;}_.:“,' 2z e

[y YY) rh‘;,f :

[}

tpde u T 0

¥

UNOFFICIAL COPY

[

RECORD AND RETURN TO:
COMCOR MORTGAGE CORPORATION

DEFT-01 RECORDING
20510 WATERTOWN COURT
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COUK COUWTY RECORDER
DEPT-01 RECORDING

Errd

CONK COUNTY RECORDER

98W47-175 %?»5%2?1/
MORTGAGE b

THIS MORTGAGE ("Security Instupiens*) is given on ~ FEBRUARY 26, . The mortgagor is
DONALD E. NIEMEYER

AND JANET D. NIEMEYER, HUSEAND AND WIFE

(“Borrower™). This Security Instrument is given to
COMCOR MORTGAGE CORPORATION

which is orgunized and existing under the lews of THE STATE OF WISCONSIN , and whose
uaddress is 20510 WATERTCOWN COURT
WAUKESHA, WISCONSIN 53186

_ eender"), Borrower owes Lender the principal sum of
‘ONE HUNDRED EIGHT THOUSAND AND 00/100 :

DoMars'(U.5. 8 ... 108,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Nme ), which provides for
mﬂmhly pnymcm\., with the full debt, if not puid earlier, due and payable on AP AP 1, 2013
This Secumy [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Mots, with interest, and all renewa]s.
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest. ndvanced under paragraph 7 o
protect the seeurity of this Security Instrument; und (c) the performance of Borrower's covenapta-and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in  COOK County, llinois:
LOT NINETY SEVEN (87) IN FAIRVIEW, BEING A SUBDIVISION OF @#iaRT OF THE
SOUTHEAST QUARTER (1/4) OF SEC’I‘ION 31, TOWNSHIP 42 NORTH, RANZH)11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

iR

ad - atiod
03-31-410-013 Lawyars Title insuranee CorpeT

5 Parcel 1D #: -
.0 which has the address of 828 SOUTH MITCHELL AVENUE , ARLINGTON HEIGHTS Streat, ity ,

lWinois 60005 2lp Codo ("Property Address”);

 ILLINDIS-Single Family-FNMA/FHLMC UNIFORM
Initats: M%gyl INSTRUMENT Form 3014 9/90

@;GR(IU 408) Amended B/96
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this Seeurity {natrumunt, Lender may give Borrower & notice identitying the fien. Borrower shall satisty the lien or take one o
more of the actions secforth above within 10 days of the giving of notice,

5 “iUJll“d or Property Insurance. Borrower shall keep the improvements now L-Xl\lm[, or hereafter erected on the
Property insured against loss by fire, huzards included within the term "estended coverage” and any other hazards, including
floods. or flooding, for which Lender reqmm insurance. This insurance shall be nwintained in the amounts and for the periods
that Lender requires, The insusance carrier providing the insurance shull he chosen by Berrower subject 1o Lender’s approval
which shall not be unressonubly withheld, IF Borrower fails 1o mninlain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewnls shall be acceptable to Lender and shall include # standard morigage clause, Lender
shalt have the right to hold the policies and renewals, 17 Lender requires, Borrower shall promptly g,we io Lender afl receipts of
paid premiums and renewal notices. In the event of loss, Barrower shall give prampt nolice to the | insurance carrier and Lender.

LLndbl‘ may. make proof of foss it not mude promptly by Borrower.,

Unluss Lender and Borrower olherwise sgree in writing, insurunce proceeds shail be applied 1o restoration or repuit of the
Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoralion or
Tepair is not econorieally feasible or Lender's security would be Jessened, the insurance proceeds shafl be applied to the sums
secured by this Security” instrument, whether or not then due, with any excess paid to- Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice fram Lender that the insurance carrier has offered 10 seltie a cluim, then
Lender may collest the ipcareaee proceeds, Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instruiasat. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender und Borrower Otaerwise agree in writing, uny applieation of proceeds to principal shall not extend or
postpone the due date of the month!,“payments referred to in purngraphs | and 2 or change the amount of the payments. If _
under paragruph 2§ the Property is acqwi/ed by Lender, Borrower's right to any insursnce poticies and proceeds resulting from
dumage to the PrOpcrty priot ta the scquisttion shell puss to Lender lo the extent of the sums secured hy this Securily Instrument
immediately prier to the acquisition,

6. Oceupuncy, Preservution, Maintenance arid Protection of the Property; Borrower’s Loan Apphculmn, Leascholds.
Borrower shall occupy, establish, and use the Property ag Barrower's prineipal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy ths Froperly as Borrower’s principal residence for at least one year after
the dute of occupuncy, uniess Lender othenwise agress in writing, which consent shall aot be unreasonsbly withbeld, or unless
extenuating circumstances exist which are heyond Borroweis sentrol, Borrower shall not destroy, damage or impair the
Property, ullow the Property to deteriornte. or commitl waste os-{pé Property. Borrower shall be in detault if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lecdes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crented by this Security natument or Lender’s security interest, Borrower may
cure such & defunit and reinstate, as provided in paragraph 18, by cauging thouction or procuadmg to be dismissed with a rling
thit, in Lender's goed faith determination, precludes forfeiture of the Barrovier's interest in the Property or other material
impairment of the Jien created by this Security Instrument or Lender's security-ipterest, Borrower shall also be in default if
Borrower, during the loun npplication process, gave matenully false or inaccurate inlojznation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced bthe Note, including, but not limited
to, representations concerning Borrower's occupancy of Lhe Property as n principa) residence. {5 this Security Instrument is on &
leasehold, Borrower shall comply with all the provisians of the lease. |F Borrower acquires o litle to the Property, the
leasehold and the fee title shall not merge unluss Lender agrees 1o the merger in writing, o

7. Protection.of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is u legal procieding that may significantly affect Lender's rights in’the Property (sueh as.a
proceeding in ht{nknlplt.y. probzne for condemnation or forfeiture or to enforce faws or regufations), then Lander may do and
pay for whatever is necessary to protect the vaive of the Property and Lender's cights in the Property. Lender’s actions may
include puying any sums secured by & fien which hes priority over this Security Instrument, nppearing in court, paymng .
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. -

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortpage Insurance, I Lender reqmred morlyage insurance s a condition of muking the loan secured by this Secunty
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lipses or ceases to be in effect, Borrower shall pay the premiums required to

g_&%m
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrumpent shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Guvemm;,, Law; Sevtrnhtllty This Security Instrument shall be pgoverned by federnl Jmv and the law of the
jurisdiction in which the Property is locuted. In the event that any grovision or clause of this Security Tnstrument or the Nole
conflicts with applicable lnw, such conflict shall not affect other promwns of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrinent and the Note are dec(nred
to be severnble, _

16. Borrower’s Copy., Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower, 1 all or any part of the Property or any inlerest in it
is sold or transterred (or if & beneficial interast in Borrowey is sold or transferred and Borrower is nol a natural person) withou(
Lender’s priar written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 duys f<diy the date the notice is delivered or mailed within which. Borrower must pay all sums secured by this
Security Instrument, 11 Rorrower fails to puy these sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Usstrument without further notice or demand on Borrower,

18, Borrower’s Kiziit to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right lo have
enfnrcement of this. Security ‘nsirument discontinued at any time prior to the earlier of: () 5 days (or such other pmod us
applicable law may specity for rc.l'..,talemeni) before sule of the Property pursuant to any power of sale contained in this
Security. Instrument; or (h) entry of' ¢ dgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be dye ander this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any defanlt of uny other covenanls or-ugresments; (c) pays ull expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable attarnzys® fees; und (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectiveus3tno aceeleration hud occurred. However, this right to reinstate shall
not apply in the case of scceleration under prragruph 17,

19, Sule of Note; Chunge of Loan Servicer, The Note or u partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice t3 Bbrrower. A sale may result in o change in the entity (known
as the "Loan Servicer") that colleets monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note, 17 thorsis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with prrugraph 14 above dani. anplicable law. The notice will state the name and
address of the new Lonn Seevicer and the address (o which paymenls should beiade. The notice will also contain any other
information required hy epplicuble Jaw,

20. Haunrdous Substanees, Borrower shall not cause or permit the presence Use, disposal, storage, or release of any.
Hazardous Substances on or in the Property, Borrower shall not do, nor allow arysng ¢lse to do, anything affecting the
Praperty that is in violation of any Environmental Law.. The preceding two sentences shiat not apply to the presence, -use, or
storage on the Property of smull quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residentinl uses and to muintenance of the Property. .

Borrower shal) pmmplly give Lender written nofice of any investigation, claim, demand, lawsditor other action by amy
governmental or regulaloty agency or private party involving the Property and any Hazardous Substanes o Environmental Law
of which Borrower has actual knowledge. [f Borrower leamns, ot is notified by any governmental or regilatory authority, that
nny removzﬂ or other remediation of any Hazardous Substance slfecting the Property is necessary, Borrower chill promptly take
all necessury remedial netions in accordance with Environmental Law,

As used in this paragraph 20, "Huzirdous Substances” nre those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammuble or toxic petroleum produets, toxic
pesticides and herbicides, voltile solvents, materiuls containing asbestos or farmaldehyde, and radiouctive materials. As used in
this paragraph 20, "Environmental Low" means federal laws and Jws of the jurisdiction where the Properly is located that
relate o henlth, satuy or environmental protection.

=y

o

TEGORESE:

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt und agree as follows:
21, Auuerutmn, Remedies, Lender shall give notice to Borrower pr:ur to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to aceelerntion under puragraph 17 unless
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