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671 9003 U

MORTGAGE

THIS MORTGAGE ("Securitv lastasinent”) is givenon  FEBRUARY 26, 1998 . The mortgagor is
MOY CHUN SO CHENG
AND MING KON CHENG, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given to
FIRST QUALITY MORTGAGE COMPANY, TANC.
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 234 WEST CERMAK
CHICAGO, ILLINOIS €0616 {"Lender"). Borrower owes Lender the principal sum of
NINETY THOUSAND AND 00/100

Dollars (U.S. § 80,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this S«urity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eaclier, due and puysble on MARCH 1, 2013
This Security Instrument secures to Lender; (a) the repayment of the debt evidenced b7 the Note, with interest, und all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with inisiest, advanced under paragraph 7 to
protect the security of this Securiiy Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant und cravey 1o Lender the following
described property located in  COOK County, {llinois:
LOT 3 IN BAKER'’S RESUBDIVISION OF BLOCK 4 IN SUBDIVISION GF LOTS 65
TO 72 AND 75 TO 80 IN THE SOUTHEAST 1/4 OF SECTION 36, TOWNSIIP 38
NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY,
ILLINCIS.

PTNS [~ 36 303 3
o 36 Y30 024
e 3 ya¢ 02y

Parcel ID #:

which has the addressof 3840 SOUTH CAMPBELL AVENUE , CHICAGO Street, Chy
Hlinois 60632 Zip Code ("Property Address");

ILLINGIS-Single Family-FNMA/FHLMC UNIFORM

Initiele: L INSTHUMENT Form 3014 8/80
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this Security Instrument, Lender may give Borrower u notice identitying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

8. Hazard or Property Insurance, Horrower shafl kesp the improvements now existing or hereafter srected on the
Property insured ugainst loss by fire, huzards included within the term “extended covernge” und any other hazasds, including
floods of flooding, for which Lender rejuires insurance, Thix insurance shal! be mainteined in the smounts and for the periods
that Lender roquires, The insurance .urrier providing the insurance shall bo chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Botrower fails to maintuin coverage described above, Lender muy, at Lendor's
option, oblain coverage to protect Lander’s rights in the Property in nccordunce with puragraph 7.

All insurance policies und renvwals shall bo ncceptable to Lender and shall include » standurd mortgage clause. Lender
shall have the right to hold the policics und renswals, 1f Lender requires, Borrower shall prompily give to Lender all receipts of
paid promiums and renewa! potices. in the event of luss, Borrower shall yive prompt natice to the insurance carrier and Lender,
Lender may make proof of loss if nct made prompily by Borrower.

Unloss Londer and Borrower otherwise agree in writing, insurance proceeds shall he upplied to restorstion or repair of the
Property dumaged. if the restoration or repuir ix econaomically feusible and Londer's securily is not Jessened. 1f the restoration or
repair is not ecoaonically feasible or Lender's sscurity would be leasencd, the insurance proceeds shull be applisd o the sums
secured by this Security Instrument, whether or not then due, with any excess puidd to Borrower. If Borrower abandons the
Property, or does no nswer within 30 duys a notice from Lender that the insurance carrier has offered 1o settle 4 claim, then
Lender may collect thy inoreance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Initrumant, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lendor and Borreoaer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mesily payments referred to in puragraphs | and 2 or change the umount of the payments. If
under parugraph 21 the Property is wiguiesd by Lender, Botrower's right to any insurance policies and proceeds resulting from
Jamage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secursd by this Security Instrument
immediatoly prior to the acquisition.

6. Occupancy, Preservation, Muintenance ind Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, und use the Proswony as Borrower's principal revidence within sixty days afler the execution of
this Security Instrument and shall continue to accup; e Property s Borrower's principal residence for at least one year after
the date of occupancy, unluss Lender otherwise agroes in wiiting, which consent shall not be unreasonably withheld, or unless
pxtenuating circumstances exist which uro beyond Botvower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waite on the Property. Borrower shall be in defuult if any forfeiture
action ar proceeding, whether civil or criminal, is begun that in Leader's good fuith judgment could result in forfeiture of the
Property or ctherwise materialty impair the lien created by this Secvity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, s provided in paragraph 18, by causing the nction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Brirover's intereat in the Property or othor material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrawer shall also be in default if
Borrower. during the loan application process, gave materially false or inccuruie 1aformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidancxd by the Note, including, but not limited
to, representations concerning Borrnwer's occupuncy of the Property as u principnl retidence. 1f this Security Instrument is on a
leasshold, Borrowsr shall comply with all the provisions of the leass. |f Borrower u:quires fee title to the Property, the
lewsehold and the fee title shail not merge unlexs Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, [f Barrower fails to perform the covenaris.znd agreements contained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender's rignta in the Property (such ua a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender may do xnd
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying nny sums secured by & lien which hus priority over this Security Instrument, appearing in court, paying
teasonable attorneys' fees and entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other torms of payment, these smounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required lo

nlisly: M C'
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Londer's address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall bo deemed to have been given to Borrower or Lender when given as provided in thix paragruph.

15. Governing Law; Severuhility. This Security Instrument shull be governed by fedorul law and the law of the
juriadiction in which the Proporty ix locatedl. In the event that any provision or clause of thiv Security Inatrument or the Note
conficts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o he severable.

16. Borrower's Copy. Borrowur shull be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property ur u Beneficial Interest in Borrower, 1f uil or «ny part of the Property or any interest in it
is wold or transferred (or if & beneficial intorest in Borrower i sold or transferred and Borrower is nol a natural person) without
Londer's prior written consent, Lender tay, wb its option, require immediate puyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federnl law us of the date
of this Sscurity [nstrument.

[f Londer exescises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of not
less than 30 days fzum the dute th2 nolice is delivered or mailed within which Borrower must pay all sums secursd by this
Security [nstrument: 1¥ Qorrower fuls (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secusityinstrument without furthor notice or demand on Borrower.

18, Borrower’s ‘Rlzri-to Reinstate, [f Borrower meets cottain conditions, Borrower shall have the right to have

enforcement of this Security: Izstrament discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law muy specify for rinstatement) before sale of tho Property pursuant lo any power of sale contained in this
Security Instrument; or (b} entry ot a judgment entorcing thix Security (nstrument. Those conditions are that Borrower: (a) pays
Lendet all sums which then would ho duecunder this Security lastrument an the Note a8 it no acceleration hud occurred; (b)
cures any default of any alher covenanis or ugreements; (c) pays all expenses incuered in onforcing this Security instrument,
including, but not limited to, reasonuble atiomeys' fees: und (d) taken such action an Lender may reusonably require to assure
that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sumas secured by
thix Security Instrument shall continue unchunged, pon reinstaterment hy Borrower, thix Security Instrument and the
obligations secured horeby shall remmin fully effective ux if no accelerution had occurred. However, this right to reinatate shall
not apply in the case of acceleration under parsgraph 17,
.19, Sale of Note; Chunge of Loun Servicer, Tho-Nuic or a partivl interest in the Note (together with this Security
Instrumment) may be sold one or mons times without prior notics % Rorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly puyments due under e Note nad this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelated to a sate of the Note! ) there is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 abovaand applicable luw. The notice will state ths pame snd
address of the new Loun Servicer aad the uddress to which payments shoutd bs mace. The notice will alko contain any other
information required by upplicably law.

20. Huxardous Substances, Borrower shall not cause or permit the prossnor,. v, disposal, storsgs, or rolease of sny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow sayore else to do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences slail not upply to the presence, use, o
storuge an the Praperty of small uantities of Hazardous Substances that are generally recoprizad to be appropriete to normal
residential uses and to maintenance of the Property.

Borrower shutl promptly yive Lender written notics of any investigation, claim, demand,io:vauit or other action by any
governmoral or regulatory agency or private party involving the Property and any Huzardous Subswiich or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by uny governmentul or ragulatory authotity, that
any removal or othor remediation oi any Hazardous Substance affecting the Property in necessary, Borrower shall promptly take
all necessary remedinl actions in accordance with Bnvironmental Law.

Ax used in this parugraph 20, "Hazardous Substances® are those substances defined ux toxic or hazirdous substances by
Environmental Law and the following substances: gusoline, korosene, other flammable or toxic petroloum products, toxic
pesticides and herbicides, volatile salvents, materisls containing asheston or formaldehydo, und radioactive materials, As used in
this parageaph 20, “Environmentsl Law* means fedoral laws and laws of the jurisdiction where the Property is located that
rolate to health, safety or environmeatal protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ugree as follows:
21, Acveleration; Remedies, Lender shall give notice to Borrower prior to ucceleration following Borrower's breuch
of any covenant or ugreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
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