UNOFFICIAL COP3s0315

S149-°GHI7 03 001 Fage ) 2F f
1998-03-06 10:59:0%
{och Counts Fecprier 3.0

(¢

;I\pxr Vien Thas L For Rucwrdang Data]

61303295

MORTGAGE
1613032954

THIS MORTGAGE ("Sauviiy Instrument™) is givenon  February 23,
The muortgagor 1s

YANKEZ
TANERL L,

~ArrT

LAY L

N
SUSAN € YANKEE,

{*Borrower”).

This Security Instrument 15 given to
CHASE MANHATTAN MCRTGAGE CORPORATICN which is organized and existing
under the laws of the State of New Jersey | and‘whouss address is
343 THORNALL ST, ETZISCN, XNJ £8837
Berrower owes Lender the principal sum of
One Hundred Ninety-Eight Thousand, and 00/10C Dollars
(s s o ). This debt is evidenced by Borrowei '« note dated the same date as this Security
Instrument « “Notc™). which provides for monihly payments, with the full debt. if not pad <arlier. due and payabie on
March 1, 2005 . This Security Instrument secures to Lender: (2! the repayennt of the debt evidenced by the Note,
with interest. and all renewals. extensions and modifications of the Note: (b the pavmeni of all other sums, with interes,
advanced under Paragraph 7 to protect the security of this Security Instrument: and (<) the performance of Borrower’s covenants
and agreemeats under this Security Instrument and the Note, For this purpose. Berrower does hereby momizage, grant and convey

to Lender the following described property located in

("Lender™).

COOK County, IHineis:

LOT 45 IN MORGAN'S GATE SUBDIVISICN, BEING A SUBDIVISICN OF PART
OF THE NCRTHEAST 1.4 AND THE SOUTH EAST 1/4 CF SE(TICN 8, AND
THE SCOUTHWEST 1/4 CF SECZTION G, ALL IN TCWNSHIP 42 NORTH, RANGE
1C, PRINCIFAL MERIDIAN, ACCORDING TC THE PLAT
THEREDEF RECORDED AUGUST 1387 AS COCUMENT 87425912, IN COCK

3,
COUNTY, ILLINOIS. PARCEL NO: (2-09-318-C13
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" Property Address®);

which has the address of
1172 EDGEWATER C7, PALATINE, IC

. TOGETHER WITH all the improvements now or hereafter erecled on the propenty . and all casements, appurtenances,
and fistures now or hereafier a pant of the property. All repiacements and addions shall also be covered by this Security

_ Instrument. All of the foregoing is referred 1o 1n this Secunity Instrement as the *Propeny”.

BORROWER COVENANTS that Borrower is lawtuliy seised of ihe estate hereby conveved and has the right to

_ mortgage. grant and convey the Property and that the Propeny is unencumbered. except for encumbrances of record. Borrower

- warrants and will defead generalis the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a umform security instrament covenng real property .

UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrower shall promptly pay when due the
principal of ard interest on the debt evidenced by the Note and any prepaymen: and late charees due under the Note.

2. Fund. fo) Taxes and Insurance. Subject 10 appiicable law of to a written waiver by Lender, Borrower shall pay
10 Lender on the dav rsonthis payments are duc under the Note. until the Nove is paid in full. a sum (*Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly Jeasehold
pavments or ground rents 0 the Propeny. if any: (¢} vearly hasard or propeny insurance premiums: (d) vearly flood insurance
premiums, 1f any: ¢€) Yeariy morigige insurance premiums. if any: and () any sums pavable by Borrower to Lender. in
accordance with the prosisions-of Faragraph 8. in heu of the payment of mertgage wnsurance premiums. These items are called
"Escrow Items.” [ender maz. atany nime. celiect and hold Funds in an amount not to exceed the maximum amount a fender
for a federaliv related morgage Yuan imav require for Boriower's escrow account under the federal Real Estate Setlement
Procedures Aci of 1974 as amended from tme to time. 12 U.S.C. §2601 ¢f seq. ("RESPA’). unicss another Jaw that applies to
ihe Funds sets a lesser amount. If so, Levder may. at amy time, collect and hold Funds in 2n amount not to exceed the lesser
amount. Lender may estimate the amount of Fand: due on the basis of current data and easonable estimates of expenditures of
future Escrow [tems of otherwise in accordance-with apphcable taw.

The Funds shall be held in an institution v pase deposits are insured by 2 federal agency. instrumentality. or entity
tincluding Lender, if Lendet is such an insthitution) of inary Federal Home Loan Bank. Lender skl apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and appiving the Funds, annually analyzing the escrow account, or
verifving the Escrow fiems. unless Lender pays Borrawer intsres on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower o0 pay a wne-time charge for an indspendent real esiale tax reporting SeIVice
used by Lender in connectien with this loan. unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest 10 be paid. Lender shall not be required 1o pay Beirower any intefest of carnings on the Funds. Borrower
and Lender may agree in writing. however, that inicrest shall be pa’or the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 1o ine Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for alf sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 10 3¢ held by : pplivable law, Lender shall account to Bormower
for the excess Funds in accordance with the requirements of applicable law. If liic_zmount of the Funds held by Lender at any
sime is not sufficient to pay the Escrow ftems when due. Lender may so notity Borrowyr in writing, and. in such case Borrower
shall pav to Lender the amount necessary to make up the deficiency. Borrower shall raakc up the defiviency in no more than
iwelve monthly pavments. at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunity Instrument. Lender shalt prompily refund 1o Borrower any
Funds he!d by Leader 1. under Paragraph 21. Lender shall acquire or sell the Propeny, Lender, rios to the acquisition of sale
of the Property. snall apply any Funds held by Lender at the time of acquisition or sale as a credi: apwnst the sums secured by
this Securnty Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, ail payments receivza by Lender under
Paragraphs 1 and 2 siall be applied: first, to any prepayment charges duc under the Note: second. 0 amovss payable under
Paragraph 2: third. to intercsi due. fourth, to principal due: and last, 1o any late charges due under the Note.

4, Charges; Liens. Barrower shall pay all taxes. asscssments, charges. fines and impositions aitributable to the Propenty
which may atain priority over this Security Instrument, and lezschold payments or ground rents, if any. Borrower shali pay these
obligations in lhe manner prosided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Berrower shall prompily furnish to Lender all netices of amounts to be paid under this paragraph. If
Borrower makes these pavments directly, Borrower shal) prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall sromptly discharge any lien which has priosity over this Security fnstrument unless Borrowe:: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in poxd farth the
fien. by or defends azainst enforcement of the lien in. legal proceedings which in the Lender’s optnion operafe to preven the
enforcement of the lien: or () secures from the holder of the licn an agreement satisfactory to Lender subondinating the lien 10
this Security Insirument. If Lender determires that any pan of the Property is subject to a lien which may attain priority over
this Security Instrument. Lender may give Borroaer a notice wdentifying the lien. Botrower shall salisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property {nsurance. Borrower shall keep the impruvements now existing of hereafter erected on the
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Propeny insured against oss by fire, hazards included within the term “extended coverage™ and any other hazards, incleding
floods or tlooding. for which Lender requires insurance.  This msurance shall be maintained in the amounts and for the periods
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal} not be unreasonably withheld. If Borrowe: fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propeny in accordance with Paragraph 7.

All insurance policies and renewals shali be acceptadie to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree it writing, insurance proceeds shall be applied 1o restoration or repait of
the Property damaged. if the restoration or repair is economicaliy feasible and Lender’s sccunity is not lessened.  If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Propetty. or do¢s not answer within 30 days & aotice from Lender that the insurance carrier has offered o seutle a claim, then
Lender may coilect the insurance proceeds. Lender may use the proceeds to repair of restore the Propeny or to pay sums secuned
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendsr and Borrower otherwise agree in writing, anv application of proceeds (o principal shall not extend or
postpone the due die of the monthly payments raferred to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Fropzav is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
10 the Propenty prior 15 Thc acquisitien shall pass 10 Lender to the extent ¢f the sums secured by this Security Instrument
immediately prior to the quisition.

6. Occupancy, rree-vation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occvpv - establish. and use the Property as Borrower's principal residenice within sixty days after the
ex=sution of this Security Instrumcat and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy. wiiress Lender otherwise agrees in writing. which consent shalt not be unreasvnably withheld,
o unless extenualing circumsiances exist waich are beyond Borrower's control.  Borrower shall not destrey. damage or impacr
the Property. allow the Propeny to deteriorate, or commit waste on the Propeny. Borrower shall be in default if any forfeiture
action or proceeding. whether civif or criminai. is begun that in Lendsr's good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien ciesied by this Security Instrument or Lender’s security intercst.  Borrower may
cure such a default and reinstate, as provided in Pamgraph 18, by causing the action or proceeding (o be dismissed with 2 ruiirg
that. in Lender’s 200d faith determination. precfudes Jorteiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrume s of Lender's security interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave material’y faise or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connecticn with the loan evidenced by the Note, including, but not himited
10, representations concerning Borrower's occupancy of the Properiv-as a principal residence.  If this Security Instrument is on
a leasehold. Borrower shall comply with all the provisions of the lras>  |f Borrower acquires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the' mzigcr in writing.

7. Protection of Lender’s Rights in the Pruperty. [f Borrower (ai's to perform the covenants and agreements contained
in this Security [nsirument. or there is a legal procecding that may signifisantly 2ffect Lender's rights in the Property (such as
a proceeding 1 bankrupicy, probate, for condemnation or forfeiture or to enfor ¢ laws or tegulations), then Lender may do and
pav for whatever 1s necessary 1o protect the value of the Property and Lender's rign's in the Property. Lender’s actions may
mclude daving any sums secured by a lier which has priofity over this Security Instniaw:is, appearing in coun, paving reasonabie
attomeys’ fees and entering on the Property 1o make reparrs.  Although Lender may take ction under this Paragraph 7, Lender
does not have tc do so. Any amounts disbursed by Lender under this Paragraph 7 shail become additional debt of Borrower
secured by this Security Instrument. Unless Botrower and Lender agree 10 other terms of (.yment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with intesest, upon neace from Lender to Borrower
requesting pavment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making e foan secured by this
Secnrity Instrument. Borrower shalt pay the premiums required o maintain the mongage insurance in effeec I, for any reasoa.
the moneage insurance coverage required by Lender fapses or ceases 10 be in effect, Borrower shall pay 12 jaemivms required
to obrain coverage substantially equivalent 10 the morgage insurance previously in effect. at a cost substantiaily equivalent to the
zost to Borrower of the morgage mserance previously in effect, from an altemate mortgage insurer approved by Lender If
substantially equivalent mortgage insurance coverage is aol available. Borrower shall pay 1o Lender each month a sum equal 10
one-iwelfth of the yearly mengage insurance premium being paxd by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and rewan these payments as a loss reserve in hieu of mongage insurance.  Loss reserve
pavmenis may no longer be required, at the optior: of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avatlable and is obtained. Borrower shall pay
the prermums required 10 maintain morgage insurance in effect. or 10 provide a loss reserve, untit the requirement for mortgage
insurance ends in accordance with any written agreement between Rorrower and Lender or applicable Jaw.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasenable cause {or the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
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In the event of a total taking of the Propenty. the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or rot then due, with any excess paid 10 Borrower. In the event of a partial taking of the property in which
- the fair market value of the Property immediately before the taking is cqual 10 or greater than the amount of the sums secured
by this Secerity Instrument immediate!y before the taking. unless Borrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muttiplied by the followiny fraction: (a) the

"' otat amouns of the sums secured immediately before the taking. divided by (b) the fair market value of the Propenty immediately

© before the taking. Any balance shall be paid to Borrower. fn the event of 2 partiai taking of the Propeny in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immeSiately before the taking.
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides., the proceeds shall be applied
to the suns secured by this Secarity instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrewer, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond te Lender within 30 days after the date the notice is giver.
Lender is authorized to collect and apply the proceeds. at ifs option, ¢ither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due daroof the monthly pavments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrowir Not Released; Forbearunce by Lender Not a Waiver. Exiension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate .o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall pot
be required to commence roc edings agAINSt any sUCcessor in interest or refusc to extend time for payment of otherwise modify
amortization of the sums secar~l by this Security Instrument by reason of any demand made by the original Borrower or
Borrowe:'s successors in interes?. ~ny forbearance by Lendet in excraising any right or remedy shall not be a waiver of or
preclude the exercise of any right Or Jemedy.

12. Successors and Assigis Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benfit the- successors and assigns of Lender and Borrower. subject to the provisions of
Paragraph 17. Borrower's covenants and-agreements shall be join! and several.  Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (ads ce-signing this Security fnstrument only (o mortgage, gramt and convey that
Borrower's interest in the Properiy under the tciwzof this Security Instrument: (b) is not persenally obligated to pay the sums
secured by this Security instrusaent: and ¢7) agrees izt Lender and any cther Borrower may agreed to extend, modify, forbear
or make any accommoxdations with regard to the terms-sfnis Security (nstrument or the Note without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Se.urityInstrument is subject to a faw which scts maximum loan charges.
and that law is finally interpreted so that the intersst or other |>an charges collected or to be collecied in connection with the loan
exceed the permitted limits, then: 12) any such loan charge shaii bz iduced by the amount necessary to teduce the charge 1o the
permitted limit; aad (b) any sums already collected from Borrower vach exceeded pennitted limits will be refunded to Berrower.
Lender may choose to make this refund by reducing the principal oard under the Note or by making a direct payment (o
Borrower. It a refund reduces principal, the reduction wiil be treated as'a/pantial prepayment without any prepayment charge
under the Note.

14. Notices. Anv notice 10 Borrower providad for in this Secunity instrumeaz shali be given by detivering it of by mailing
it by first class mail unless applicable law requires use of another method. The Dotice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender szl be given by firsi class mail to Lerder’s
address statad herein or anv other address Lender designates by notice to Borfower. . Aipx. potice provided for in this Security
Ins:rument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severubility. This Scccrity {nstrument shall be governed by federal law and the law of the
junsdiction in which the Property is Jocaled  In the even: that any provision of clause of this_Security Instrument or the Note
conflivts with applicable 1aw. such conflict shall not affect other provisions of this Security Instrum.nt ¢f the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security [nstrument un’ ithe Note are declared
10 be severable.

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Sccriiiy Instrement.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeicy or any interest
in it is sold or transferred {or if a beneficial intesest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its opcion, require immediate payment in full of ali sums secured by this
Security Instrament. However, this option shali not be exercised by Lender if exercise is prohitited by federal law as of the date
of this Secunty Instument.

If Lender exercises titis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice er demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certzin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) $ days {or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant 1o any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condstions are that Borrower: (a) pays Lender
all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
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default of any other coverants or agreements: (c) pay's all cxpenses incurred in enforcing this Security Instrument, including, but
not limited to. reaschable attorneys” fees: and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
{nstrument shall continue unchanged.  LUpon reinstatement by Borrower, this Security Instrument and the obligations secured
heredy shall remain fully effective as if no acceletation had occurreg.  However, this right 10 reinstate shali not apply in the case
of aceleration under Paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a pammial injerest in the Note toether with this Security
{nstruments may be sold onc or more 1imes without priof notice to Borrower. A sale may result in a change in the entity {known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is 2 change of the Loar Servicer, Borrower will
be given writter notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made.  The notice will also congain any ocher
information required by applicable law.

20. tlazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on o in the Propeny. Borrower shall not do, nor ailow anyone else to do, anything affecting the Propenty
that 15 in violaticn of anv Environmental Law.  The preceding two sentences shall not apply to the presence, use. or S1072g¢ on
the Propeny of smal’ ¢ antitics of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses
and 1o maintenance oi“ihe Property.

Borrower shzil rrompily give Lender written notice of any investigation. claim. dermand. lawsuit or other action by any
governmental o regulatar zeency or private party invelving the Property and any Hazardous Substance or Environmenial Law
of which Borrower hat anab knowledge. If Borrower leams. of is notified by any governmental or regulatory authority, that
any removal of other remediainor, of any Hazardous Substance affecting the Property is necessary. Botrower shall prompily take
all necessany remedial actions in‘aczordance with Environmental Law.

As used in this Paragraph 20 _*Hazardous Substances” are those substances Jefined as toxic or hazardous substances by
Envitopmental Law am the following subriances: gasoline. kerosens. other flammable or toxic petroleum products, totic pesticides
and kerbicides. volatile solvents, maerials 2ontaining asbestos or formaldehyde, and radwoactive materials. As used in this
paragraph 20. "Environmental Law* means fedzia! laws and laws of the jurisdiction wherz the Property 1s located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and J.ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give iiziice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrume: ‘but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specil: (2) the default; (b) the action required to cure the default; ()

a date, not less than 30 days from the date the notice is gives v Borrower, by which the default must be cured; and (d)
that failure {0 curc the default on or before the date specified in th. notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding aw sy le of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
af a default or any other defense of Borrower to acceleration and forec'zsare. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediste payrientin full of all sums secured by this Security
Instrument without further demand and may loreclose this Securny Instrinnent by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this ragraph 21, including, but not fimited
to. reasonable attorneys’ [ees and costs of title evidence.

22, Release. Upon pavment of alt sums secured by this Security Instrument, Lender shiall elease this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives atl right cf homestcad exemption in the Pregeny.

24, Riders to this Security Insteument. If one or more riders are executsd by Borrower and recorded together with this
Security Inscrument, the covenants and agreements of cach such rider shall be incorporated into and shatl wnend and supplement
the covenants and agreements of this Security Instrument as if the tiderts) were a part of this Security ipstriment.

The following riders are attached:
Balloon Rider
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BY SIGNING BELOW, Borrower xcepls and agrees to the terms and covenants contained in this Security Instrument
and in any nderts) execuied by Borrower and recorded with i1,

1 S

l]l)’l([‘f G L L ’ bt "‘)i’f"?')m/’?s'

A
L

SUSAN C YANKBE

[Spxs at~ The Linwr Far sch

STATE OF ILLINOIS, County of COCK
As
)

. the Undersigred, a Notary Public in and for said county ik sirte, do hereby cerufy that
O YANKEE,
T YANKER, HIS WIF

personally Known to me 10 be the same personcs) whose nametsi is(are) subscribed 1o the foregoiny inriment, appeared before
me this day in person, and ackrowledged that he 'she they signed and delivered the said instrurment s lus. her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand apd official seal, this  5ch day of February, 1998

My Commugsions SXpINS2 e oo acreeserrercdt . Lt | D
"OFFICIAL SEAL" NN W e -
Verra Rudelh . Sl P

'2 Notany Public. State of Hhnors ~

' My Commussren Eay N 282004 ¢
R 111 LA A A TRV S SRR CARR L

Prepared By:
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BALLOON RIDER
(Conditional Right to Refinance)

THIS BALLOON RIDER is made this 25th day of February, 1998
and is incorporated inte and faal be deemed to amend and suppleraent the Morigage. Deed of Trust or Deed
10 Secure Debt (the “Security Instrurent ™) of the same date given by the undetsigned (the “Borrower™ to secure
the Berrower’'s Note (0 CHASE MZNHATTAN MORTGAGE CORPORATION
organized and existing under the laws of the State of
New Jersey
(the “Lendet”™) of the same date and covering the yoperty described in the Security Instrament and Jocaied at:

1172 EDGEWATER CT, PALATINE, IL 61067

The interest rate stated on the Note is called the “Note Rais” " The date of the Note is called the “Note Date.”
! understand the Lender may iransier the Note, Security [nstrumkat-and this Rider. The Lender ot anvone who
takes the Notz, the Security Instrument and this Rider by transfer an‘-who is entitled to receive payments under
e Note 13y calied the “Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants am agreemen's in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to.2ac-contrary contained in the
Secunity Instrument or the Note):

i. CONDITIONAL RIGHT TO REFINANCE

At the maturiey date of the Note and Security Instrument (the “Maturity Date”), [ will be abie *o odain a new
loan «*New Loan™) with a pew Materity Date of Maych 1, 2028 , and with d@r.interest fate
equal 10 the “New Note Rate” determined in accordance with Section 3 below if all the conditions pavvided in
Section 2 and 5 below are met (the “Conditional Refinancing Option™}. {f those conditions are not met, |
understand that the Note Holder is under no obligation 10 refinance or todify the Note. or 1o extend the Matunty
Date. and that | will have to repay the Note from my own resources or find 2 Jender willing to lerd me the money

Muluistate Batloon Rider FNMA 1180 12:89
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10 repay the Note.

2.  CONDITIONS TO OPTION

If [ want (o exzrcise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturits Date.  These conditions arz: (1) | must still be 1the owner and wcupant of the propeny subject to the
Securty Instrument (the “Property™); (2) | must be current in my monthly payments 2nd cannot have been more
thar 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for 1axes and special assessments not vet dug and pavable) other than that of the
Security Instrument may exist: (41 the New Note Rate cannot be mory than 5 percentage points above the Note
Rate: and (5) | must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Nott Pat= will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net vield for J0-vesr fixed raic mongages subject to a 6G-day mandatory delivery commitment, plus one-
half of one percentage point *0.5%), rounded to Lhe rearest onc-cighth of one percentage point (0.125% ) (the “New
Nuie Rate”).  The required.nczvield shall be the applicable net vield in effect on the date and ime of day that the
Note Holder reccives notice of iy elerction to exercise the Conditional Refinancing Option. If this required net
vield is not available, the Notz Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMeNT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the
Note Rate and all other conditions required 1n Seciion 2 above are satisfied, the Note Holder will determine the
amourt of the monthly pavment that will be sufficieat = repay in full (a) the unpaid principal. plus (b) accrued but
unpaid interest, plus (¢) all other sums [ will owe unoer.the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as requited ander Section 2 above), over the term of the New
Note at the New Note Rate in equal monthiy pavments. The sesult of this calculation will be the amount of my
new principal and interest payment every month entil the Nex Nrieos fully paid.

5.  EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 63 calendar days in advance of e Matunty Date and advise me of
the principal. accrued but unpaid interest, and all other sums 1 am expected to o'vv.on the Maturity Date. The Note
Holder also will advise me that | may exercise the Conditional Refinancing Option it the conditions in Section 2
above are met. The Note Holder will provide my pavement tecord information, togetherwith the name, titic and
address of the person representing the Note Holder that | must notify in order to-<xervice the Conditional
Refinancing Option. If [ meet the conditions of Section 2 above, | may exercise the Conditior al R« financing Option
by notifying the Note Holder no later than 45 calendar days prior to the Mawrity Date. The !sotc Holder will
calculate the fixsd New Nete Rate based upon the Federal National Mortgage Association’s appirabis published
required net vield in eifect on the date and time of day notificationis received by the Note Holder anc o5 a'culated
in Section 3 zbove. [ will then have 30 calendar davs i0 provide the Note Holder with acceptable proof of my
sequired ownership, occupancy and propenty lien staius. Before the Matunity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new montkly paymerd amount and a date. time and place at which
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C-7019LT (5:96) Page 2 of 3 (replaces 10:94

N
L] iw




UNOFFICIAL COPB\IBDSISW ¥of 1o

§ must apecar to sign any documents fequited to complete the tequired refinancing. 1 understand the Note Hoider
will charge me a 5250 processing fee and the costs assoviated with updanng the title insurance policy . if any, and
reasonable third-party costs, such as documentary stamps, intangibe tac, survey, recording fees. eic.

BY SIGNING BELOW, Borrower axcepts and agrees 1o the icrms and covenants contained in this Balloon
R:der

P SV G e
SUSRN C YANKEE

Multistate Batloon Rider Fras 380 12.89
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The New Note Rate will be a fixed rate of interest equai to the Federal National Morigage Association's required net
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| must appear 10 sign anv documents required to compicte the required refpancing. | understand the Note Holders
wili charge me a $250 processing fee and the costs associated with updating the title insusance policy, if any, and
reasonable third-panty costs. such as documentary stamps, imangible fax, survey, recording fees, efc.

BY SIGNING BELOW, Borrower acepts and agrees 1o the terms and covenants contained in this Balloon

Rider. .

FNMA 3180 12:89
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BALLOON NOTE ADDENDUM 61303295
{Conditional Right to Refinance) 1613032954
SUPER 7 ENML/FHIMC
THIS BALLOON *OTE ADDENDUM is made this 25th dayof February,1998

and is incorporated into and s'iali be deemed to amend and supplement the Bafloon Note made by the undersigned (the
“Berrower®) in favor of

CHASE MANHATTAN MCRTOAGE CCORPORATICON

, organized and existinso under the laws cf the State of New Jersey
tthe "Lender™) and Jdated as of even date herewith «the *Note™). The nterest ratc stated on the Note is called the "Note
Rate.” The date of the Note is called the "Now Date ”

I tthe Borrower) understand the Lender may traisier the Noie. the reated Mortgage, Deed of Trust or Deed 1o Secure
Debt tthe “Security Instrument”) and this Addendum. Th’ Leider or anyore who takes the Note, Security Instrument and
this Addendurm by transfer and who is entitled 1o receive payints under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenans ' agreements in the Security Instrument, Borrower
and Lerder further covenant znd agree as follow s (despite anything (o/1ke contrary contained in the Security Instrument
or the Notei:

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the *Maturity Daie™ 4 will i abic to obiain a new loan
*New Loan™) w:ih a new Maturity Date of Mavrch 1, 2028 and with an irterest raie equai to
the “New Note Rate” determined i accordance with Section 3 below if all the conditions proidid in Section 2 and 5 below
are met tthe “Conditional Refinancing Option™)  If those conditions are not met, | urderstand tha2ihe Note Holder is under
no obligation 1o refinance or modify the Note, of to extend the Maturity Date, and that [ wilk hove 10 ropay the Note from
my own resources or find a lender willing to lend me the money tv repay the Nole.

2. CONDITIONS TO OPTION

1f 1 want to exercise the Conditional Refinancing Option at matutity . certain conditions must be met as of the Maiurity
Date. These conditons are: (1) | must stili be the owner and occupant of the property subject 1o the Secunty Instrument
ithe *Property *1: t2) § must be current in my monthly pavments and cannot have been more than 30 days late on any of
the i2 scheduled monthly pay ments immediaiely pieceding the Maturity Date: (3) no lien against the Property (excepl for
taxes and special asscssments not et due and payable) other ihan that of the Secunty Instrument may exist. (4) the New
Note Rate cananot be more than § percentage points above the Note Rate; and (5) | must make a wntten request 19 the Note
Holder as provided 1n Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 10 the Federal Natonal Mongage Association’s required nct

BALLOON NOTE ADDENDUM-Single Family.FANNIE MAE UNIFORM INSTRUMENT
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+ield for 30-year fixed rate morigages subject 10 2 60-day mandatory delvery commitment, plus onz-hali of one percentage
poirt (0.5%). rounded 10 the nearest one-cighth of one percentage poim (0.125%) (the “New Note Rate®). The required
net yield shall be the applicable niet yicld in effect on the date and time of day that the Note Holder receives notice of my
election 1o exercise the Conditional Refinancing Option. if this required nei vieid is not available, the Note Holder will
detcrmine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not greater (han 5 percentage points above Ihe Note
Rate and all other conditions requred in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly pavment that will be sufficient to repay ini full () the unpaid principal, plus (b) accrued but unpaid inierest. plus
(c) ali other sums | will owe under the Note and Security Instrument on the Maturity Date tassuming my monthly payments
then are curreni, 2% required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly
pavments. The resui of this calculation will be the amount of my new principal and interesi payment every month until
the New Note s fuily pud.

5.  EXERCISING TRY ZONDITIONAL REFINANCING OFTION

The Note Holder will sotiiv me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid irier’st, and all other sums | am expected to owe on the Maturity Date. The Note Holder
also will advise me that | mav ¢acrorse the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Holder will provide my pavmep: record information. together with the name, title and address of the person
representing the Note Holder that | must eorif: in order io exercise the Conditional Refinancing Option. i | meet the
conditions of Section ? above. | may excrcise the Condinonal Refirancing Option by notifyiitg the Note Holder no later
than 45 calendar davs prior fo the Maturity Datc. The Note Holder will calculate the fixed New Note Rate based upon ine
Federal National Morigage Associalion’s appiicatic wilished required net vield in effect on the date and fime of day
notification 1s received by the Note Holder and as caiciiiated in Section 3 above. I wiil then have 30 calendar days to
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provide the Note Holder with acceptable prooi of myv required ownership. occupancy and propenty lien status. Before ihe
Maturity Date the Note Hoider will advise me of the new interest rate (the New Note Rate), new monthiy savment amount
and a date, tme and place a1 which § must appear 1o sizn any documems required 1o complete the requined refinancing.
I understand the Note Holder wili charge a $250 processing fee and the costs associated with updating the title insurance
policy. 1f any. and reasonable third-pany costs, such as documentany stamps. intangible 1ax. survey, recording fees. ctc.

BY SIGNING BELOW, Borrower acvepts and agrees 1o the terms and covenants contained in this Balloon Nete
Addendum.
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