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MORTGAGE
(With Future Advance Clause)

AND PAKTIY3. The date of this Mortgage (Sccurily Instrument) is ........... 2/2L098..... and the
parties, their addresses zaatax identification numbers, if required, are as follows:
MORTGAGOR:
Michael.J., & Toletta L. Dixon, hushand & wife
7205 W /Tuwa
River Fores{y, IL 60305

LLENDER:
Chicago Financial Services, Inc.
520 W. Erie, Suite 240
Chicage, 1L 60610

2. CONVEYANCE, For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
(o secure the Secured Debt (defined below) and Mortgage:'s performance under this Security Iastrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants t) Leader the following described property:

PARCEL 1: THE NORTH } OF LOT 7 IN BLOCK 16 IN THE SUBDIVISION OF BLOCKS 1, 8 TO Il
AND 14 TO 16 IN BOGUE'S ADDITION TO OAK PARK, A SUBDIVISLON UF THE SOUTH EAST { OF
SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PKINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: THE EAST § OF VACATED ALLEY LYING WEST AND ADJOINING PARCEL 1 IN COOK
COUNTY, ILLINOIS.

PIN# 15-01-418-010-0000

The property is 16aled i oS00 i oesmmssssss s
{County)

7205 W, Iowa River Forest _
{ Address) iy (Z1P Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water slock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (ali referred o as “Property”).
3. SECURED DEBT AND FUTURE ADVYANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contracl(s), guaranty(s) or other evidence of debt described
below and all their extensions, rencwals, modifications or substitutions. (When referencing the debis below it is
suggested that you include ttems such as borrowers' names, nole amoun!s, interesi rates, maturity dates, ctc.)

Michael J. & Toietta L. Dixon
Maximum Line Amount: $33,8530.00
Interest Rate: Prime Rate Plus 1.750%
Maturity Date: 2/21/23
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Martgagor will in no way rely on Lender's inspection,

AUTHORITY TO PERFORM. If Morigagor fails to perform any duly or any of the covenants contained in this
Security Instrument, Lender may. without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact o sign Morlgagor's name or pay any amount necessary far performance, Lender's right
to perform far Maortgagor shall not creale an obligation to perform, and Lender's {ailure to perform will not
preclude Lender from exercising any ol Lender's other rights under the faw or this Sccurity Instrument., Il any
construction vn the Property is discontinued or not carried on in a reasonable manner. Lender may take all steps
necessary to pratect Lender's securily interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warrants o
Lender asadditional seeurily all the right, title and interest in and to any and all existing or future leases, subleases.
and any atherseritten or verbal agreements for the use and occupancy of any portion of the Property, including any
extensions, redevals, modifications or substitutions of such agreements (all referred to as “Leases™) and rents,
issues and profits{al referred to as "Rents™). Mortgagor will promptly provide Lender with (rue and correet copies
of all existing and {uttoe Leases. Mortgagor may collect, receive! enjoy and use the Rents so long as Mortgagor is
not in defaalt under the 12rms of this Security Instrument.

Morlgagor agrees that this asvignment is immediately effective after defaolt between the parties to this Security
Instrument and cifeclive as lotpird parties on the recording of the Security Instrument, and this assignment will
remain effective during any period ¢1 redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual possession of the property without the necessily of commencing fegal action
and that actual possession is deemed to/ovcur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all future Ren'd-direetly to Lender. On receiving notice of default, Mortgagor will
endorse and deliver to Lender any payment o Resasiin Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amaounts collected will be applied as
provided in this Security Instrument. Mortgagor warranie that no default exists under the Leases or any applicable
landlordienant taw. Mortgagor also agrees to maintain-apd require any tenant la comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYELGTMENTS. Mortgagor agrees to comply with
the provisions of any lease il this Security Instrument is on a lcasebald. If the Property includes a unit in
condominium or a planned unit development, Mortgagor will perform all of Martgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit devgiorment.

DEFAULT. Mortgagor will be in defaull if any party obligated on the Secured Dbt fails 1o make payment when
due. Mortgagor will be in default if a breach oceurs under the terms of this Secvaty, Instrument or any other
document executed for the purpose of creating, securing or guarantyving the Securea-2ebes A good [aith belief by
Lender that Lender at any time is insecure with respect 1o any person or entity obligaled oi the Secured Debt or
that the prospect of any payment or the value of the Praperty is impaired shall also constitutelan event of default,

REMEDIES ON DEFAULT, In some instances, federal and stale law will require Lender to provide Mortgagor
wilh notice of the right to cure or uther notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreelose this Security Instrument in a
manner provided by law if Mortgagor is in default, Upon default, Lender shall have the right, without declaring the
wholc indebledness due and payable, to loreclose against all or part of the Property. This Mortgage shall continne
as a lien on any part ol the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a defauit or anytime
thereafter, In addition, Lender shail be entitfed to alt the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equily, whether or not expressly set forth, The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due ot i¢ accelerated or
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Al insurance policies and renewals shall be acceptabie to Lender and shall include a standard “mortgage clause™
and, where applicable, “loss payee clause.” Martgagor shall immuediately notifly Lender of cancetlation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. 1l Lender requires,
Mortgagor shall immediately give to Lender all receipts of pald premiums and renewal notices, Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proofl of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applicd to the restoration or repair of the
Property or (o the Secured Debt, whether or not then due, st Lender's option. Any application of proceeds to
principal shall not extend or postpone the due dale of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor, I the Property is acgtired by Lender, Mortgagor's right to any
insurance preicies and proceeds resulting from damage to the Property before the acquisition shall pass (o Lender
te the extent atthe Secured Debt immediately before the acquisition.

ESCROY FOR-TAXES AND INSURANCE, I otherwise provided in a separate agreement, Maortgagor may be
required to pay 10 Lapaer funds for taxes and insurance in escrow.

. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide 10 Lender upon request,
any linancial statement or-uttormation Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,
and file any additional documentys ot certifications that Lender may consider necessary to perfect, continte, and
preserve Mortgagor's ohligations undesis Security Instrument and Lender's fien slatus on the Property.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al dutics
under this Security Instrument are joint antd individual. If Mortgagor signs this Security Instrument but does not
sign an evidence of debt, Mortgagor does so oaly o mortgage Mortgagor's interest in the Praperty to secure
payment of the Sceured Debt and Mortgagor doet not agree to be personally liable on the Secured Debt, If this
Security Instrument secures a guaranty between Lendds and Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or claim «painst Mortgagor or any party indebted under the
obligation. These rights may include, but are not limited to.any anti-deficiency or enc-action laws, Mortgagor
agrees that Lender and any party to this Security Instrument may entend, modify or make any change in the terms
of this Security Instrument or any evidence of debl without Mortgazor's consent. Such a change will not release
Mortgagor from the terms of this Security Instrument. The duties and bentits of this Sceurity Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instrument is governed by the laws
of the jurisdiction in which Lender is located, except to the extent otherwise requiced by the Jaws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integrated. This Securily Instrument
may not be amended or modified by oral agreement. Any section in this Sceurity Instrumentsattachments, or any
agreement related (o the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or impiedly permits the varimions by written agreement. 1f any section of this Security fos!rument cannot
be enforced according 1o its terms, that section will be severed and will not affect the enlorceability of the
remainder of this Security Instrument. Whenever used, the singular shall include the plurat and the plural the
singular. The captions and headings of the sections ol this Sccurity Instrument are for canvenicnce oaly and arc not
to b used to interpret or define the terms of this Security Instrument, Time i of the essence in this Sccurity

Instrument.

. NOTICE. Unless otherwise required by law, any notice shal] be given by delivering it or by mailing it by first cluss
mail to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to une mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by taw, Mortgagor waives all appraisement and homestead exemption
riphts refating to the Property,

@ 1961 Bankots Systoms, ne. S1 Clout MK [1-800-397.2341} Foim REMTG-IL 1120/95
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