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MORTGAGE

{1 [f box is checked, this miortgage secures future advances,

4117014

Y
~

r\l\ THIS MORTGAGL is made this” 1QTH _ day of __ FEBRUARY {19 gg , between the Martgagor,
3~ SCOTT A. WAGNER AND ROCELLA V ’AGNER, HIS WIFE, AS TENANTS
BY THE ENTIRETY. —
I Therein "Borrower"), and Morigagee HOUSEHOLD f INANCE CORPORATICN 111 :
¢ 8 corporation organized and existing under th: lzws of DELAWARE whose address 15
" B22 E. RAND ROAD. ARLINGTON HEI, 1L 30004
~X. {herein “Lender"). /

\\\‘) The following paragraph preceded by a checked box is applicable. 7/5:(_:5

[¥ 1 WHEREAS, Borrower is indebted to Lender in the prisicipal sum of § 134.950.88
evidenced by Borrower's Loan Agreement dated FEBRUARY. 10D .. 1998  and any extensions or reneuals
thereof {including those pursuant to any Renegotiable Rate Agreenlert) (herein "Note"), providing for monthly
installments of principal and interest, including any adjustments fo the amuunt of payments or the contract rate
il that rate is variable, with the balance of the indebtedness, if not seoner paid, due and payable on
FEBRUARY 10, 2028 :

D WHERIAS, Borrower is indebted to Lender in the principal sum of § , OF 50

much thereof as may be advanced pursuant to Borrower's Revolving ( joan  Agreement dated

and extensions and renewals thereof (herein "Note"), providing for monthly

installments, and [nterest at the rate and under the terms specified in the Note, including any 4dinstments in the

interest rate 1f that rate is variable, dnd providing for a credit limil stated in the principal suri_above and an
initial advance of $ :

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agrcement (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Morigage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns the

following described property located in the County of
COOK State of Hlinois:

]Ezfuvﬁauuumfv
XPRESS

which has the addressof 505 w LOOGE TRAIL, CWHEEL ING
{Street) (City)

lilinois 50090 (herein "Property Address”)
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TOGETHER with all the improvements now or hereafter erected on the property, and ell easements, rights,
appurtenances and rents, el of which shall be deemed to be and remain & part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on 8
leasehold} are hereinafter referred to as the "Property.”

Borrower covenants that Rorrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record, Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1, Payment of Principal and Interest. This mortgage secures all payments of principal and interest and
other amounts as provided in the Note. The contract rate of interest and payment amounts may be subject to
change as provided in the note, Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or wajver by Lender, Borrower shall pay to
Lender on the diy monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, & sum {herein "Funds") equal to onetwelfth of the yearly taxes and essessments {including
condominium and pianned unit development assessments, if any) which may attain priority over this Mortgage
and ground rents on ip< Droperty, if any, plus onetwelfth of yearly premium installments for hazard insurance,
plus onetwelfth of yeariy premium installments for mortgage insurance, if any, all as ressonably estimated
initially and from time to iirie by Lender on the basis of assesements and bills and ressonable estimates thereof,
Borrower shall not be obligated (o make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of“a princ mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, b Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federalor state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not
charge for so holding and applying the Tunds, analyzing said account or verifying and compiling said
gssessments and bills, unless Lender pays Borrewer interest on the Funds and applicable law permits Lender to
make such a charge, Borrower and Lender may agize in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and vuiess such agreement is made or applicable law requires
such interest to be paid, Lender shall not be requirec to pay Borrower any interest or earnings on the Funds.
Lender shafl give to Borrower, without charge, an annual @ccounting of the Funds showing credits and debits to
the Funds end the purpose for which each debit to the Furds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fufure monthly instellments of Funds payabie
prior to the due dates of taxes, assessments, insurance premivme and sround rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiurns and ground rerts ss they {fall due, such excess shall
be, at Borrower’s option, either promptly repaid 10 Borrower or credited I Korrower on monthly installments
of Punds. If the amount of the Funds held by Lender shall not be sufficient tu ray taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptiy refund to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property (:s oiherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Propery o7 its acquisition by
Lfnder. any Funds held by Lender at the time of application as & credit against the sumis secured by this
Mortgage.

3, Application of Payments. All payments received by Lender under the Note and paragiaphs 1 and 2
hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest, and then to the principal.

4, Prior Mortgages and Deed of Trust; Charges, Liens. Borrower shall perform all of Borrower's
obligations under eny mortgege, deed of trust or other security agreement with a lien which has priority over
this Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be
paid all tages, assessments and other charges, fines and impositions attributable to the Property which may attain
a priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance., Borrower shall keep the improvements now existing or hereafter erected on the
Prop&?tfﬁj@@r_@c_ﬁ; against loss by fire, hazards included within the termy "extended coverage,” and such other
hazards ﬂ?ﬂ@f{jﬂ}ﬁ}’“, r uire,
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The insurance carsier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance palicies and renewals thereof shall
be in & form acceptable to Lender and shall include a standard mortgage clause in [avor of and in a form
acceptable 1o Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority aver this Mortgage. In
the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property, Leascholds; Condominiums; Planned Unit
Developments, Rorrower shall keep the Property in good repair and shall not commit waste or permit
impairment or detericzation of the Property and shall comply with the provisions of any lease if this Mortgage is
on & feasehald. If this/Mbrtgage is on a unit in a condominium or a planned unit development, Borrower shall
pecform all of Borcower's anligations under the declaration or covenants creating or governing the condominium
or planned unit developmeni, the by-laws and regulations of the condominium or planned unit deveiopment, and
constituent documents.

7. Protection of Lender's Securiiy. If Borrower [ails 1o perfarm the covenants and agreements contained in
this Mortgage, or if any action or proveeding is commenced which materially alfects Lender's interest in the
Property, then Lender, at Lender’s opiion, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, atid take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursvatis-to-this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payap'eupon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action
hereunder.

8. Inspection. Lender may take or cause to be made reasorable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior ta ary suck inspection specifying reasonable cause therefor
refated to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for datheges, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thaiof, or for conveyance in licu of
condemupation, are hereby assigned and shall be paid to Lender, subject io the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extersioq of the time for payment or
modification of amortization of the sums secured by this Mortgage granted Ly leénder to any successor in
interest of Botrower shall not operate to release, in any manner, the lability of (tae original Borrower and
Borrower's successars in interest. Lender shall not be required to commence proceedings aguinst such successor
or refuse to estend time for payment or otherwise modify amortization of the sums secured Ly this Mortgage by
reason of any demand made by the original Borrower and Borrower’s successors in interest.Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, siall not be a
waiver of or preciude the exercise of any such right or remedy.

{1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co'signs this Morigage, but does not execute the Note,
(a) is cosigning this Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property 1o
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and
without releasing that Barrower or modifying this Mortgage as to that Borrower's interest in the Praperty.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided far in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice 10 Lender as provided herein, and {b) any notice to Lender shall be given by certified mail 10 Lender's
address stated herein or to such other address as l.ender may designate by notice 10 Borrower as provided herein,
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13. Governing Law; Severability. The stete and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared to be severable, As used herein, "costs,” "expenses” and "attorneys’ fees” include all sums to the extent

not prohibited by applicabie Jaw or limited herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the

time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in & form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply laber,
materials or services in connection with improvements made to the Propesty,

16. Transfer of the Property, If Borrower sells or transfers all or any part of the Property or an interest
therein, excluding (4] the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by
devise, descent, or by rperation of law upon the death of a joint tenant, {c) the grant of any leaschold interest of
three years or less not voiteining en option to purchase, (d) the creation of a purchase money security interest
for household appliances, {eVa transfer to a relative resuiting from the death of a Borrower, () a transfer where
the spouse or children of the Borrower become an owner of the property, (g) a transfer resulting from a decree
of dissolution of merriage, legai separation agreement, or from an incidental property settlement agreement, by
which the spouse of the Burrower oeromes an awner of the property, (h) a transfer into an inter vivos trust in
which the Borrower is and remains a Seneficiary and which does not relate to a transfer of rights of occupancy in
the property, or (i) any other transfer cr disposition described in regulations prescribed by the Federal Home
Loan Bank Board, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made 0 the transferee. Borrower will continue to be obligated under the
Note and this Mortgage unless Lender releases Sur-ower in writing.

If Lender does not agree to such sale or transfer, Lendzr may declare al] of the sums secured by this Mortgage
to be immediately due and payable, If Lender exerciles such option to accelerate, Lender shall mail Borrower
notice of accelecation in accordance with paragraph 12 hereo”. Such notice shall provide a period of not less then
30 days from the date the notice is mailed or delivered witkin which Borrower may pay the sums declared due.
If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph /7 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further ~ccnant end agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph lo hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shecll give notice to Borrower as
provided in paragraph 12 hereof specifying: {1} the breach; {2) the sctica réavired to cure such breach;
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured: and (4) that lailure to cure such breach on or before the dats specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by jodicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the righi o reiastate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of ¢ default or any
other defense of Borrower ta acceleration and foreclosure. If the breach is not cured ca or before the
date specified in the notice, Lender, at Lender’s option, may deciare all of the sums se sured by this
Mortgage to be immediately due snd payable without further demand and may foreclose this
Mortgage by judicial procesding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstricts and title reports.

{8, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender 8!l sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
Horrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
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(c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Horrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof,
iucluding, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s
obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandonment of the Property, have the right to collegt and retain such rents as they became dug and
payable. Upon scceleration under paragraph 7 hereof or sbandonment of the Property, [.ender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Properiy including those past due., All rents collected by the receiver tfatt be applied first to payment
of the costs of mansgement of the Property and collection of rents, including, but nol limited 10, receiver's fees,
premiums on receivei s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable ra ascount only for those rents aclually received.

20. Release. Upon payniert of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrowe: stall pay all costs of recordation, if any.

21, Waiver of Homestead! Dorrower hereby waives all right of homestead exemption in the Property under
state or Federal law,

IN WITNESS WHEREOY, Borrower his executed this Mortgage@ ) . A
S et] A
- “Horrower
- ',@QR:RQ\ ,\ U 2n,~
a -Barrower
STATE OF ILLINOIS, Lodk '/ Covnty ss

1, ‘JUC&;\S\’\ f\ AR Q_ta.q' , & Notary Public in and for said couriy and state, do hereby certify that
Seoik A wlaener and Socela M. Weaaer , His Wile Ao teagabe by the. Eaberly
personally known {8 me to be the same person{s) whost name{s) Goe. subscribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged thal ‘4~ he ¥ signed and
delivered the said instrument as a free voluntary act, Tor the uses and
purpases therin set forth.

Given under my hand and official seal, this /@ day of Feb oo~ /48 9 Gy

-~

My Commission expires: N xcﬂ&Z/_ C(/' //// (a”"_:f’ﬂ\

Notary Public

&

This instrument was prepared by:

R\CMPQ_ Powillie

i QFFICIAL SEAL
| JUDITH A WICKER

. NOTARY PUBLIC, STATE OF ILLINOIS $. <
MY COMMISSION EXPIRES:08/15/01 ¢ (Name})
L ARARAAAAAAAAAM Y .
w23 £ Rand  Ddladoa it gy Gopef
{Address} -
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(Space Below This Line Reserv ed For Lender and Recorder)

Retuen To:

Records Processing Services
377 Lamant Road

Elmhurst, 1L 60126
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PARCEL 1: UNIT 1-7-10 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN TAHOE VILLAGE CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 22270823, AS AMENDED FROM TIME TO TIME, IN
THE SQUTH 1/2 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11,
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

FARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT QF
PARCEL 1 OVER QUTLOT 1 IN TAHQE VILLAGE UNIT ZA FOR INGRESS

AND EGRESS,

TAX ID# 03-09-308-026-1419




UNQFFICIAL COPY




