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THIS MORTGAGE ("Security Instrurient"} is given on MARCH 02, 1998 . The mortgagor is

CHARLES W. GERSTHNER AND MARIRBEL V. GERSTNER, WIFE AND HUSBAND
("Barrower”), This Security Instrument is given to NORWEST MORTGAGE, INC.
which is organized and cxisting under the laws of THE STATE O CPLI1FORNIA . and whose

address is P.O. BOX 5137, DES MOINES, IA 503065137

{*Lerder"y. Borrower owes Lender the principal sum of
TWO HUNDRED SIXTY TWO THOUSAND FIVE HUNDRED AND 00/100

Deitars (U.S, $x**#262,500,00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securlty fnstrument ("Note"), which provides for
monthly payments, with the full debl, if not paid earlicr, duc and payable on MARCH w1/ 2028
This Security Instrument secures 1o Lender: (u) the repayment of the debt evidenced by the/Note. with interest, and ail n.ncwnls
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 o
protect the securily of this Security Instrument; and (¢) the performance of Borrower's covenaits and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl and conivey io-Lender the following
described property located in. COOK County, lHlinois:
LOT 36 (EXCEPT THE SOUTH 10 FEET THEREOF) AND ALL OF LOT 27 IN
BATES SECOND "L" TERMINAL ADDITION, BEING A SUBRIVISION OF THE
WEST 10 ACRES OF THE SQUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECT-
ION 1%, ALSO THE EAST 5 ACRES OF THE SOUTHWEST 1/4 COF SOUTHEAST
1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 13, EAST OF TEE THIRD
PRINCIFAL MERIPIAN, IN COOK COUNTY, ILLINOIS.
PIN#: 10-17-428-047

Parcel ID #; 10-17-428-047

which has the address of 8817 N. MENARD AVENUE, MORTON GROVE
[Hinois 60053 [Zip Cade] ("Property Address”);
LLIN IS Single Family-FNMA/FHLMC UNIFQRM
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TOGETHER WITH alt the improvements now o hercafter erected on the property, and all casements, appurtenances, and
fisiures now or hereafier ¢ part af the propeny. Al replacements and dditions siwa‘% atse b covered by this Security

tnstrument. AN of the {oregoing 15 reterred (0 1o this Security Instrument as the "Propenty
BORROWER COVENANTS that Berrower is lawfully seived of the ¢state hereby conwvuj and has the right o monigage,

grant and convey the Property and that the Property is unencumbered, except [or encumbrances of record, Burrower warrants

and witl dtefend pensratly the title to vhe Property againgt all claims and demands. subject 1o any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nea-uniform covenmus with limiied

 varlations by jurisdiction o constitule a unilorm securily instrument cevesing real propeoy.

U’\!TORWI COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and [ate Charges. Bormwcr shatl prompdy pay when duc the
mmr:ipai of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

. Yunds tor Taxes and Insurance, Subject to applicable [aw or 1o 4 written waiver by Lender, Borrower shall pav [o
,mdu on the day monihly paymenis are due under the Nate, untif the Note Is paid in fall, 2 sum ("Fuads™) fort (s yearly tases
armd assessmients which/may attain priorily over 1his Security Instrumen! as ¢ Hen on the Property; () vearly feasehold paviments
or ground remts on Bl Propeety, i any; (o) vearly hazasd or propenty inserance promivms; (d) yearly flood insurance premiums,
Hoanys (e vearly mortgage-insurance premivms, i any: and (1 any sunts payable by Borrower to Lender, in accordunce wiih
the provisions of paragraphadsin Heu of mc payment of morigage insurance premiwms. These items are called "Escrow {iems,”
Lender may. ar any time, «olicsrand bold Fends in an amoual nol (o exceed the meximum amount a lender for a federally
refated mortgage loan may riquite dor Borrower's csorow account uider the federal Real Estate Serlemens Procedures Act of
1974 as amended (rom time 1o tmed 1L U.8.CL Sextion 2601 ¢ seq. ("RESPA™), uniess another Juw that applies to the Funds
sets @ jesser amount. M oso, Lendertwiay, at any time, collect and hotd Funds m an amoum pot to exceed the lisser amount,
Lender oy estimate the amount of Fundsdunon the basis of currom data and reasonable estimates of expendiiures of future
Escrow lems or owherwise in accordance with apricable law,

The Fugds shall be held in pp insthutiog whose deposits wre Insured by a federnt agency, instrumentality, of entity
{including Lender, if Lender i3 such an insthution) ar iy any Federal Home Loan Bank, Lender shall epply the Funds to pay the
Escrow frems. Lender may not charge Borrower far héiding and applying the Funds, annually analyzing the escrow dccount, of
verifying the Escrow tems, unless Lender pavs Borrower 1iesest on the Funds and applicable law permils Lender 10 make such
4 charge. However, Lender may require Borrower fo pay a one-titie charge for an independent real esiate tax reponting service
used by Lender in connection with this loan, unless applicable lyw provides otherwise, Uuless wn agreement s mmde or
applicabie law ceguires interest 1o be paid, Lender shall not be reguircd 1o p(w Borrower any interest or carnings on the Fonds.,
Borrower and Leader mauy sgree in writing, hiowever, hat terest siidoe preid on the Funds, Lender shall give 1o Borrower,
without charge, an snnual accoundng ol the Funds, showiag credits and denits 10 the Funds and the purpese for which each
debit i the Funds was made, The Funds are pledged as additionaf security dorail sunmis secured by this Security Insinument.

I the Funds held by Lender cxceed the amounts permitied 1o be heid by applicible Jaw. Lender shall account 1o Borrower
for the exeess Funds in cccordance with the requirements of appiieable law, I Uic pivoum of the Funds beld by Lender at any
time is aot suflicient w pay tie Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender ifie amount necessary 10 make up e deiieiency, Borrowsar shall mala-up the deficioncy in ne more than
twelve monthly payments, ot Lender's soke diseretion,

Upon pavment in full of &l sums secured by shis Seeurny Instrument, Lender shalt fsomedy refund o Bosrower any
Funds beld by Leader, I, under paragraph 21, Lender shall acquire or scil the Property, Lender, prier 1o the acquisition or sale
of the Propenty, shall applv any Funds held by Lender at the tine of acquisition or sale a8 a eredit agairat the sums segured by
this Seeurity hstrurnent.

3. Applieation of Payments, Unless applicabic law pravides otherwise, all payments received by Letwsed Under paragraphy
and 2 shall be applied: first, to any prepayment charges due under the Note: second, {0 amounts payable under paragrapit 2
third, 10 interest due; fourth, o principal dee; and Tast, w any tate charges due under tye Note,

4. Charges; Licns. Borrower shall pay all taxes, ussessmens, charges, fines and fmposiions atributable 1o the Propeny
which may atiain priority over shis Security Insirament, and teaschold paymenis or ground renes, if any. Borrower shall pay
rhese obligations in the manner provided in paragraph 2, or it not paid in that manner, Berrower shail pay them on iime directly
to the person owed payment. Besrower shall promply fLm sh 1o Lender all potices of amounts to be paid under this paragraph.
{f Borrower makes these payments diregtly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall prompty discharge apy len which bas priority over this Securhty Instnament unless Borrower: (a) agrees in
writinip to the payment of the oblipation steured by the Hew in o manser acceptable to Lender: () contests ia good {aith the fien
by, or defends against enforcemen of the Ten w, fogal proceedings which in the Lender's opinion operate to prevent the
fuforcement of the ten: or (o) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating 1he tea to
Vs Security Instrument. [7 Lender determines that any part of the Property is subject 10 a Hen which may auain priom\tm T
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* this Sccurity Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or

'+ more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
" Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
- floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
'+ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. 1T Barrower fails to maintain coverage described above, Lender may, a1 Lender's
option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acveptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and rencwals. [ Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal actices. 1o the evem of loss, Borrower shall give prompt otice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is uot lessened. 17 the restoration or
repair is not ccopsauvally feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any cxcess paid (0 Borrower, I Borrower abandons the
Property, or does not inswer within 30 days & notice from Lender that the insurance carrier has offered to setthe a claim, then
Lender may collect the iisvcance proceeds. Lender may use the proceeds 1o repair or restore the Propertly or to pay sums
sccured by this Securby Instiureont, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl ~payments referred to in paragraphs | and 2 or change the amount of the payments. f under
paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiion shall pass (o Lender to the extemt of the sums secured by this Security Instrusent
immediately prior to the acquisition,

6. Occupancy, Preseevation, Maintenance 706 Protection of the Property; Berrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property s Rorrower’s principal residence within sixty days after the execulion of
this Sccurity Insirument and shall comiinue to occupy the-Property as Borrower’s principal residence for at east one year after
the date of occupancy, unless Lender otherwise agrees in wrinny, which consent shall not be unreasonably withbield, or uniess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste wn/the Property. Borrower shall be in defauit if any forfeime
action or proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security/ipsirument or Lender’s security interest. Borrower may
cure such a default and ceinstate, as provided in paragraph 18, by causing the-dction or proceeding 10 be dismissed with a ruling
that, in Lender's good [aith detertuination, precludes lorfeiture of the Borrorver's interest in the Property or other material
impairment of the lien created by this Security lostrument or Lender’s sccurily-ipicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurale in(ornation or statements 1o Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not fimited
lo, representations concerming Borrower's occupancy of the Property as a principal residence. A€ this Security Instrument is on o
Jeaschold, Borrower shat! comply with all the provisions of the lease. I Borrower acquirss fee title to the Property, the
Jeaschold and the fee litle shall not merge unless Lender agrees to the merger in writing,

7. Pratection of Lender's Rights in (he Property. If Borrower (ails to perform the covenants and sgisements contained in
this Sccurity Instrument, or there is a Jegal proceeding that may significany sffect Lender's rights inibz-Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce [aws of regulations), thes leinder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leider’s actions may
include paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in court, paying
rcasonable attorneys” fees and entering on she Property 1o make repairs. Although Lender may take action under (his paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ratc and shall be payable, with intcrest, upon notice from Leader to Borrower requesting
payment.

8. Mortpage Insurance. if Lender reguired mortgage insurance as a condition of making the loan sccured by this Security
instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

)
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* obtain coverage subslantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
* cost 10 Borrower af the mortgage insurance previously in effece, from an aliernate mongage insurer approved by Lender. If
substantially equivalenmt morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
- one-twelfth of the yearly mortgage insurance prefiium being paid by Borrower when the insurance coverage lapsed or ceased 1o

~ beineffect. Lender will aceept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no fonger be requited, at the oplion of Lender, if morlgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becames available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabic law.

9. Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Cendemnation, The proceeds of any award or ¢laim for damages, direct or cansequential, in comiection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Leader,

In the event ol a2otal taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then dae, with any excess paid (o Borrower. I the event of a partial taking of the Property in which the fair
market value of the Prorirty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedizazls before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security {nstrumemt shall b seduced by the amount of the proceeds muhiplicd by the following fraction: (a) the total
amount of the sums secured immieaiziely before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking, Any balance shall bopaid (o Borrower. Int the event of a partial 1aking of the Property in which the fair
markel value of the Property immedinicly clore the taking is fess than the smount of the sums secured immediately before the
1aking, unless Borrower and Lender otherwis? agree in wriling or uniess appiicabie law athenwise provides, the proceeds shall
be applied to the sums secured by this Security-Instrument whether or nol the sums are then due.,

If the Property is abaadoned by Borrower, eeifafler notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim {or damages, Berrower falis o respond to Lender within 30 days after the dale the notice is given,
Lender is authorized 1o collect and apply the proceeds, & its eption, cither to restoration ot repair of the Property or to the sums
secured by this Security lastrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, pny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphis | and 2 or change the amount of such payments.

i1. Borrower Not Released; Forhearanee By Lender Not a Veaiter. Extension of the time for payment or modification
ol amonization of the sums secured by this Security Insirument granted by Lender Lo any successor in interest of Borrower shall
not operate (o release the Nability of the original Borrower or Borrower's sueceesats in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend titxe forpaymens or otherwise modify amortization
of the sums securcd by this Sccurity Instrument by reason of any demand ez Dy the original Borrower or Borrower's
successors (n interest. Any forbearance by Lender in exercising any right or remedy zns!t not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Severa) Liability; Co-signers. The ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's cavenants and agreements shall be joimt and several. Any Borrowerowho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgans, arant and convey thal
Borrower's interest in the Property under the terms of this Sccurity Tnstrument: (b) is not personally ooligied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. wodify, forbear or
make any accommodaiions with regard (o the terms o this Security Instument or the Nele without that Borrower's consenl.

13. Loan Charges, If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or to he collected in conneetion with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limii; and {b) any sums already colfected from Bosrower which exceeded permitied limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymem lo Borrower. If a refund reduces principal, the reduction will be treated as  partial prepayment without any
prepayment charge wnder the Note,

14, Notices, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless upplicable faw requires use of another method. The notice shall be directed (o the Property Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

R
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Lender's address stited herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nute are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bencelicial Interest in Borrower. If all or any part of (he Property or any interest in it
is sold or transferred {or if a benefcial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of the date
of this Security Instrument,

If Lender exe:cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days [ropv-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security. ‘nstrument without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instricent discontinued at any time prior to the earlier oft (a) 5 days {or such other period as
applicable law may specify for reinctaiement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument: or (b) emry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc «nder this Security Instrument and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenants or wireements; (c) pays ail cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™iees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Seeurity Instrument, Lender's wighis)in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.'son reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'if ne-aeceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer. The Notelor a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior natice to Eoriawer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Wote ind this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nate, If there is-a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordance with paragraph 14 above and appiicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be.made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use.disposal, storage, or release of any
Hazardous Substances on or in (he Property. Borrower shall not do, nor allow anyone clee to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to nermal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui ot other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatary autherity, that
any removal or other remediation of any Hazardous Substance alTecting the Property is necessary, Borrower shatl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: () the default; (h) the actior reguired 1o cure the default;
{c) a date, not less than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and
~{d) that failure to cure the default on or belore the date specified in the notice may result in aceeleration of the sums

secured by this Security Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice shall further
{nfurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. I the default is not cured oa
ar before the date specified in the notice, Lender, at ils option, may require tmmediate payment in foll of all sums
secured by this Security Instrument without further demand and may foreclose this Security [nstrument by judicial
proceeding, Lender shalf he entitied to colleet al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Yimited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of alt sums secused by this Security Instrument, Lender shali releasce this Security Instrument
without charge to Borrower, Borrower shall pay iy recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders.co this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, e covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrémrents of this Security instrument as if the rider(s) were a part of this Sceurity Instrument.

X |Check applicable box(esi
_j Adjustable Rate Riaer L] Condominium Rider ix] 1-4 Family Rider
Graduated Payment Rided ] Planned Unit Development Rider ] Biweekly Payment Rider
Baltoon Rider Rate Improvement Rider ] Second Home Rider
VA Rider ] Orhes(s) [specify]

BY SIGNING BELOW, Borrower accepts wad agrees to the terms.and :./chn )m?i, contained in this Sccur)w Imstrument and
in any rides(s) executed by Borrower and recorded with/it /

g

Wilngsses: ‘
e / o ety sz (Se01)
T - / )px, / (/z,// mes W. GERSTNER Torower
':_.- - ‘, 1 ““/n 0. -
. ///"":‘_‘ 7(_/,( (/ // ,-/A «&d(,/ // 0/1#‘,; f/ ﬁ?ﬂ {Seal)
(._w__ﬂéf/ S HARTEE., V. GERﬁd‘,NER Borrower
[
{Seal) o {Seal)

-Bortower Borrower
(et
9’]?\1"-}_/ 1. I’INOlS. /: » (.mmtg NS
gl "2' ? , @ Notary Public in and for said county/and state do hereby certify

that CRARLES W. GERSTNER AND MARIBEL V. GERSTNER WIFE AND HUSBARD

. /“"\
S , personally ki
subscribed 10 the foregoing instrument, appeared before me this day ir persgn, dnd;acknowlcdg{d that THEY
signed and delivered the said instrument as THEIR free and vo
Given under my hand and official seal, this 2¥D day,
My Commission Expircs: / . . =
Moty Public Vi
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MAIL TO:
NORWEST MORTGAGE INC
ATTN: FINAL DOCUIMENTS MS 2241
800 LA SALLE AVE SUITE 1000
MINNEAPOLIS MN 55402

1-4 EAMILY IDER

signment of Rents

THIS 1-4 FAMILY RIDER is made this 2ND day of MARCH ,1998 \
and is iscorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Decdd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrowe!’s Note o NORWEST MORTGAGE, INC.

(the

"Lender™) of the same daeand covering the Property described in the Seeurity lastrument and located at:
8817 N, MENARD AVENUZ, MORTON GROVE, IL 60053

|Property Address)

t-4 FAMILY COVENANTS., In adgition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant 2ad agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 0
the Property described in the Securily Instrument. the following items arc added to the Property
description, and shall also constitute the Property covercd by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now of heresfter located in, on, or used, or intended (o
be used in connection with the Property, including, but not liraited 1o, those for the purposes of supplying
or distributing heating, cooling, electricity, pas, water, air and lighe;~fire prevention and extinguishing
appasatus, security and access control apparatus, plumbing, bath wb:, wiatcr heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,”#wnings, storm windows, storm
doczs, sereens, blinds, shades, curtaing and curtain rads, attached mirrors, cabtivses, panciling and attached
floor coverings now or hereafter attached (o the Property, all of which, ‘ycluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All ol the foregoing togesher with the Property described in the Security Insirument {or the
leaschold estate if the Sceurity Instrument is on a leaschold) are referred to in this 1-4 Fumiiy Rider and the
Security Insirument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mao/Freddie Mac Uniform instrument B -
Page 1 of 3 m‘mals( '%_ - /.7”"7/

[
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make
i change in the usc of the Propenty or ils zoning classification, unless Leader has agreed in writing 10 the
change. Borrower shall comply with all laws, ordinances, regulmions and vequirements of any
governmental body applicable to 1he Propenty.

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien
inferiorto the Security Instrument 10 be perfected against the Properly without Lender's prior written
permission

D. RENT LOSS INSURANCE. Borrower shall mainttain insurance against rent loss in addition to
the other hazar(s for which insurance is required by Uniform Covenant 5.

i2. "BORROWLR'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER’5 OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first semence in Uniforne-Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al
remaining covenants and agreemznts set forth in Uniform Covenant 6 shall remain in eflect.

G. ASSIGNMENT OF LTASES. Upon Lender’s request, Borrower shalf assipn to Lender all leases
of the Property and all security (epouilts made in connection with leases of the Property. Upon the
issignment, Lender shall have the right t¢ modify, extend or terminate the existing leases and o execule
new leases, in Lender's sole discretion Al nused in this paragraph G, the word “lease" shall mean
"sublease” i the Security Instrument is on & Wschold.

H. ASSIGMMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolumely and unconditionally assigns-apd- transfers 10 Lender all the rents and revenues
("Rents"} of the Properly, regardiess of to whom e Rents of \he Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rentsypand-agrees that each lenani of the Property shail
pay the Rents 10 Lender or Lender's agents. However, Borrower shall receive the Rents untit (i) Lender
has given Borrower natice of defanli pursuant to paragraph 2( rif<he Security Instrament and (i) Lender
has given nolice Lo the tenans(s) What the Rems are to be paid to Lendcr or Lender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for addiional security ony.

If Lender gives notice of breach 1o Borrewer: (i) all Renis receivd by Borrower shal} be held by
Borrower as trustee for the benefit of Lender only, o be applied 1o the supis_seeured by the Sccurity
instrument; (i) Lender shall be entitled o colleet and receive all of the Rems-of the Propenty: (iii)
Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid o Lender or Lender’s
agents upon Lenader's written demand to the tenant; (iv) unless applicable law provides stheiwise, all Reats
collected by Lender or Lender’s agents shall be applied first {o the costs of taking conirelofind managing
the Property and collecting the Rems, including, but not limited te, attorneys’ fees, “reeeiver's fees,
premiums on receiver’s bonds, repair and mainicnance costs, insurance premiums, taxes, assersmenis and
other charges on the Property, and then 1o the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable 1o account for only those Rents actually
received: and (vi) Lender shidl be entitied 10 have a receiver appointed to take possession of and manage
the Property and colteet the Rents and profils derived from the Property without any Eh()\wng as to the

inadequacy of the Preperty as security.
Ipitials: L 3 AP
;57U (9705) Page 2 of 3 7 Form 31’ 0 3/93
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17 the Rents of the Property are not suflicient 1o cover the costs of laking control of and managing the
Property and of collecting the Rents any funds expended by Lender {or such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising is rights under this
parfmmm

Lenuer, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of‘or-maintain the Property before or afier giving notice of defauh 1o Borrower. However, Lender,
or Lender’s'agerts or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of irenis shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment G0 2ents of the Property shall terminate when all the sums secured by the Security
Instrument are paid a2

I, CROSS-DEFAULY PROVISION. Borrower’s default or breach under any nole or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lander may invoke any of
the remedies permitied by the Sceiity Instrument.

BY SIGNING BELOW, Bortower accepts and agrees to the terms and provisions contained in this
{-4 Family Rider. ,j-‘ /1 S

/
s / —Le
(Seal) / /fi’l /L’/ Lt L/"’P (Seal)

‘Barrower CHARLES W. GERSTNER -Borrower

{Scal) )M‘Mebé%"gj/ / 1. ifiﬁ)\- (Seal)

-Ragrowet MARLIPZY, V. GERS'Q&R -Horrower

(Seal) (Seal)

Borrower Borrower

(Seal) (Seal)

Borrower -Barrower

@574 19708) Page 3 of 3 Farm 3170 3/93
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