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© MOATRAGE

THIS MORTGAGE IS DATED JANUARY 31, 1998, between JOHN PULLARO and DEBRA J. PULLARO, HIS
WIFE, IN JOINT TENANCY, whose address is 816 VASSAR/LANE, SCHAUMBURG, IL 60193 (referred {o
below as "Granlar™); and HERITAGE BANK OF SCHAUMBLUG, whose address is 1535 W SCHAUMBURG
RCAD, SCHAUMBURG, )L 60194 (referred {o below as "Lender”),

GRANT OF MORTGAGE. For valuable consideralion, Grantor mortgages warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described reai-prégary, together with all existing or
subsequently erected or affixed buildings, wnprovements and fixtures; al' sasements, rights of way, and
appurtenances; all water, water rights, watercourses and diltch rights (inctuding Siock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property,ncluding without limitation
all minerals, oif, gas, geothermal and similar matters, located in COOK County, State 2f lllinois (the "Real
Property"):
LOT 7027 IN SECTION 1 WEATHERSFIELD UNIT 7, BEING A SUBDIVISION IN ThE SOUTHWEST 1/4
OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF RECORDED IN RECORDER’S QFFICE
OF COOK CQOUNTY, ILLINDIS ON AFRIL 6, 1967 AS DOCUMENT #20102562 IN COOK COUNTY,
ILLINQIS.
The Real Property or its address is commonly known as 816 VASSAR LANE, SCHAUMBURG, IL 60193, The
Real Property 1ax identification number is 07-29-302-018.
Grantor presently assigns to Lender all of Grantor's right, title, and imterast in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniforrm Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The lollowing words shali have the following meanings when used in this Mortgage. Terms not

otherwise delined in this Morgage shall have the meanings attributed to such terms in the Unitlorm Commercial
Code. All references to dotlar amounts shall mean amounts in lawful money of the United States of America.
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Ekisting Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing indebtedness section of ths Morngage.

Grantor. The word "Grantor" means JOHN PULLARO and DEBRA J. PULLARO. The Grantor is the
mortgagor unader this Mortgage.

Guarantor. The word "Guaranior” means and includes without fimitation each and all of the guarantoss,
sureties, and accommodaltion parties in cennection with the Indebtedness.

improvemenis. The word "Improvements" means and includes without fimitation all existing and future
improvements, builgings, structures, mobile homes affixed on the Real Property, facilities, addilions,
replacemenis and other construclion on the Real Property

indebledness, ~The word "indehtedness” means all principal and interest payable under the Note and any
amounts expendaed or advanced by Lender to discharge obligations of Grantor of expenses incurred by Lender
to enforce obligaticng of Grantor under this Mortgage. tagather with interest on such amounis as provided in

this Mortgage. At ro time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advarcad to protect the security of the Morigage, exceed the note amount of §30,144.50.

Lender. The word "Lendzc” means HERITAGE BANK OF SCHAUMBURG, its successors and assigns. The o
Lender is the mortgagee urder this Mortgage. -

Mortgage. The word "Mortgage”™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and secui ity interest provisions relaling to the Personal Praoperty and Rents.

Note. The word "Note" means the (Qromissory note or credit agreement dated January 31, 1998, in the

original principal amount of $30,144.50 ‘ratn Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancings of, consolidators of, and substitutions for the promissary note or agreement.

The interest rate on the Note is 9.000%.

Personal Property. The words "Personal Property™ mean all equipment, fixtures, and other articles of

Eersonal property now or hereafter owned by Granior,end now or hereafier attached or affixed 1o the Real
roperly: together with all accessions, parls, and additonsto, all replacements of, and all substitutions for, any

of such property. and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispasition of the Property.

Propertly. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, infciests and rights described above in the
"Grant of Mortgage” section.

Relaled Documents. The words “Related Documents” mean and inciit'e without limitation all promissary
noles, credit agreements, ioan agreements, environmental agreemenis, ‘gilaranties, security agreements,
mortgages, deeds of trusl, and all other instrurments, agreements and docuinents, whether now or hereafter
existing, execuied in conneclion with the Indebtedness.

Renls. The word "Rents" means all present and future rents, revenues, income,-Ssues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERLST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TOQ SECURE (1) PAYMENT OF THE INDEBTGGINESS AND (2)
PERFORMANCE CF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANS /FE RELATED
DOCUMENTS, THiIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantar's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PRQPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foifowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and conirol of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value,

Hazardous Substances. The terms "hazardous waste” "hazardpus substance,” "disposal,” “release,” and
"threalened release," as used in this Mortgage, shall have 1he same meanings as set forth in the
Comprehensive Environmental Responsg, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndmenls and Heauthorization Act of 1586, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource :
Conservation an_d Recovery Act, 42 U.S.C. Section 6801, et seq., or other applicable state or Federal Jaws, ad
rufes, or regutations adopted pursuam to any of the foregoing. The terms "hazardous waste” and "hazardous
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substance” shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestes. Grantor represents and warrants to Lender that: {a) During the period of Grantor’'s ownership
of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(h) Grantor has no knowiedge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, {i} any use, generalion, manulaciure, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or substance on, under, about or from the Pmpertz_by
any pricr owners or occupants of the Property or (u’g:) any actual or threatened fitigation or claims of any kind
by any person relating (0 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing. (i) neither Grantor nor any tenant, contractor, agent or other auvthorized user of the Property
shall use, generaie, manufacture, store, treal, dispose of, or release any hazardous waste or subsiance on,
under, about or from the Property and (ii) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriaie to
determine compliance of the Property with this section of the Mortgage. Any inspections or 1851s made by
Lender shall e for Lender's purposes oniy and shall not_be construed to create any responsibility or liahility
on the part of tgnder 1o Grantor or to any other person. The representalions and warranties contained herein
are based on fGrantor's due diigence in investigating the Property for hazardous waste and hazardous
substances. Gruntor hereby (a) releases and waives any future claims against Lender for indemnity or
conlribution in the zvent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees o indemnify-2ad hold harmless Lender against any and all claims, losses, liabilities, damages,
panallies, and expenses witich Lender may directly or indirectly sustain or sufier resulting from a breach of
this section of the Mortgage or as a conseguence of any use, generation, manufacture, storaﬁe. disposal,
release or threatened release nccurring prior to Grantor’s ownership or interest in the Propenty, whather or not
the same was of should iiave heen known to Grantor. The provisions of this section of the Mortgage
including the obligation to inderaniy.-shail survive the payment of the indebtedness and the satisfaction an_d
reconveyance of the tien of this Mortgace and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure o otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Property.-or-any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant.(> any other party the right t0 remove, any timper, minerals
{including cil and gas), soil, gravel or rack procycis without the prior written consent of Lender.

Removal of improvements. Grantor shall nol deriolish or remove any Improvements from the Real Property
withowt the prior written consent ol Lender. As a condition to the removal of any improvements, Lender ma

require Grantor t0 make arrangements satisfactery ro Lender to replace such Improvements wit

Improvements of at teast equal value.

Lender's Righl to Enter. Lender and ils agents and represeniztives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantar shall promiptly comply with ali laws, ordinances, and
regulations, now or hereafler in effect, of all governmental authorities-apuicable to the use or occupancy of the
Property. Granlor may contest in good faith any such law, ordinance, o reguiation and withhoid compliance
during any proceeding, including appropriate appeals, so long as Grantor hag rotified Lender in writing prior to
doing so and so iong as, in Lender's sole opinion, Lender's interests in Yi:c- Property are not jsopardized.
Lender may require Grantor {0 post adequate security or a surety bong, reaconably safistactery to Lender, 1o
proiect Lender’s interest.

Duty 1o Protect. Grantor agrees neither 10 abandon nor leave unatiended the Prooenty. Grantor shall do all
gther acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lLender may, at its opticn, declare immediately cue and payable all
sums secured by this Mortgage upon the sale or trangfer, without the Lender's prior wriiten conseny, of ail or any
part of the Real Property, o any interest in the Real Property. A "sale ¢r transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; wheather voluntary or
nvoluntary; whether by outnght saie, deed, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3 years, lease~oplion contract, or by sale, assignment, or transier of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. i any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or hrited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by Hlinois law.

R’AAXIES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

origage.

Payment. Grantor shall pay when due {and in all evenls prior to definquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propenty free of all liens having priority over or equal to the interest of
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Lender under this Morigage, except for the lien of taxes and assessments not due. except for the Existing
Indebtedness relerred to below, and excep: as otherwise provided in the following paragraph.

Right To Conlest. Grantor may withhold payment of any Iax, assessment, or claim in connection with a good
failh dispute over the obligation to pay, so tong as Lender's interest in the Property is not jeopardized. I a tien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporale surely bond or other securily
satisfactory to Lender in an amount sufficient to discharge the lien pius an;lx_ costs and atiorneys' fees or other
charges that could accrue as a result of a {oreclosure or sale under the lien. In any contest, Grantor shall
defend itselt and Lender and shall satisfy any adverse judgmenl before enforcement against the Property.
Grantoa‘shall name Lender as an additional obligee under any surety bongd furnished in the contes!
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o deliver 1o Lender at any lime
a written siaternent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nalify Lender at teast fifteen (15) days before any work is commenced,
any services are fuinished, or any materiais are SUDElIEd to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien covid be asserted on account of the work, services, or materials, Grantor will upon request
of Lender furnish tn'Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

EAROPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of insurance. Crantor shall procure and maintain policies of fire insurance with standard
extended coverage gndorsemenison a replacement basis for the full insurable value covering &l
Improvements on the Real Property in 2n amount sulficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee clause in (aver of Lender. Policies shall be written bP/ such insurance companies
and in such form as may be reasonab!y acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a'stipuiation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior written ncdce o Lender and not containing any disclaimer of the insurer's
l:ability tor failure to give such notice. Each ipcurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in.any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any tirie tecome Jocated in an area designaied by the Director of
the Federal Emergency Management Agency as e-speciat flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid ‘nrinzipal balance of the foan, up to the maximum policy
limits set under the National Flood Insurance Program, o7 as ctherwise required by Lender, and to maintain
such insurance for the term of the toan.

Application of Proceeds. Grantor shall promptly notify Lender of any toss or damage to the Properly. Lender
may make proof of loss if Grantor fails to do so within fifteci (15) days of the casually. Whether or not
Lender’s security is impaired, Lender may, at its election, appiy the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restsration and repair of the Property. |f
Lender elects 1o apply the proceeds to restoration and repair, Granted ziiall repair or replace the damaged or
destroyed Improvements in a manner satisfactory 1o Lender. Lender.sihall, .upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasona®te rost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not heen disoursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of tha Froperty shall be used first to
pay any amourt owing to Lender under this Mortgage, then lo prepay accruea ntercst, and the remainder, if
any, shall be applied to (he principal bafance of the Indehtedness. If Lender hods any proceeds alier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit oi.and pass to, the
purchaser of the Property covered by this Mortgage at an% trustee's sale or other tale_held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existh Indebtedness. During the period in which any Existing indebtedness described
below is in eflect, comg lance with the insurance provisions contained in the instrument evidencing such
Exisling indebledness shall constitule compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance reguirement. |f
any proceeds from the insurance become payable on ioss, the provisions in this Mortc?age for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebladness.

EXPENDITURES BY LENDER. I Grantor fails *o comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtedness in goad sianding as reguired below, or it any action or proceeding is
commenced that would malterially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shali not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rale provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. Aflf such expenses, at Lender’s option, wiil (a} be payalle on demand, (b} be added to the
balance of the Nole and be apportioned among and be payable with any instaliment payments 1o become due
during either il) the term of any applicabie insurance policy or (i} the temaining term of the Note, or (¢} be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure

payment of these amounts. The sighls provided for in this1pa{agra h shall be in additicn 1o any other rights or any
remedies 1o which Lender may be entitled on acceunt o
construed as curing the defaull so as to bar Lender from any remedy that il otherwise would

the defaull. Any such action b% ender shall not be
a

ve had.
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HAHHANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a pan of this
ortgage.
Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title apinion
issued in favor of, and accepted by, Lender in connection with this Martgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage io Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Froperty against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morlgage, Grantor shali defend
the action at Granlor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participale in the proceeding and 10 be represented in the proceeging by counsel of Lender's own
choice, and Grantor will detiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenial autharilies.

EXISTING INDEBTZDNESS. The following provisions concerning existing indeibtedness f{the "Existing
Indebledness”) are a-paitof this Mortgage.

Existing Lien. Thaicnof this Mortgage securing the Indebtedness maé be secondary and inferior. Grantor
expressly covenants ant’ anrees to pay, or see to the ﬁayment af, the Existing Indebiedness and lo prevent
any default on such indebiedness, any default under the instruments evidencing such indebtedness, or any
default under any security decuments for such indebtedness.

Defaull, It the payment of any insiallment of principal or any interest on the Existing Indebtedness is nol made
within the time required by the note evidencing such indebtedness, or should a defaull occur under the
mstrument securing such indebtedness and not be cured during any apglicadle grace peried therein, then, at
the oﬁ;:on of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in defaull.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority gv2:-this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agre ement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Propenty are & part of this Mortgage.

Application of Net Proceeds. 1f all or any part of the froperty is condemned by eminent domain proceedings
of by any proceeding or purchase in fieu of condemnaticr, Lender may at its election require that all or any
ortion of the nel proceeds of the award be applied to the indebtedness or the repair or restoration of the
foperty. The net praceeds of the award shall mean the award after payment of all regasonable costs.
expenses, and attorneys’ fees incurred by Lender in connectivn with-the condemnation.

Proceedings. (f any proceeding in condemnation is filed, Grantor.sha! promptly notify Lender in writing, and
Granmtor shall promptly take such steps as may be necessary to defznd the action and obtain the award.
Grantor may be the nominal parly in such proceeding, but Lender.siizi! he entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own.noice, and Grantor will defiver or
cause to be delivered 10 Lender such instruments as may be requested by 't from time 10 time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

refating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall exetuvie such documents in
addition 10 this Mortgage and take whatever otner action is requested by Lender toperiect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as describe i helow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding withuut limitation all
taxes, fees, documentary stamps, and other charges lor recording or registering this Mortgage.

Taxes. The followinlg shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mqrtﬁaae or upen all or any parl of the Indebtedness secured by this Mortga%e; b) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and ﬁz)ﬂ)
scii spe{am ic tax on alt or any portion of 1he indebtedness or on payments of principal and interest made by

ranior.
Subsequent Taxes. I any tax to which this section _applies is enacted subsequent to the date of this
Mortgage. this event shall have the same effect as an Event_of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the 1ax before it becomes delinquent, or gty),comests the lax as provided above in the Taxes and
L:e{\s saectron and deposits with Lender cash or a sufficient corporate surety bond or other security satisfaclory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Merigage as a

security agreement are a part ¢of this Morlgage,

Security Agreement. This instrument shall constitute & security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under
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Securily Interest. Upon request by Lender, Grantor shalt execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defautt, Grantor shall assemble the Personal Property in & manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender wilhin three (3) days
after receipt of written demand fram Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which infarmation
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact zre a part of this Mortgage.

Further Assurances. Al any time, and from time to tme, upon request of Lender, Grantor will make, execute
and deiiver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lénder, cause fo be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and 1n such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
securily deeds, securty agreements, financing statements, continuation statements, instruments of further
assurance, certificates. dnd other documents as may, in the sole opinion of Lender, be necessary or desirabie
in order to effectuate, compiele, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Relzied Documents, and (b} the liens and securily interests crealed by this Mortgage
on the Property, whether riow gwned or hereafter acquired by Grantar. Unless prohibited by law or agreed to
the contrary by Lender in wridny,-Grantor shall reimburse Lender for ali cosis and expenses incurred in
connection with the matters reterrcd 10 in this paragraph.

Attarney-in-Facl. If Grantor {ails to do any ol the things referred to in the preceding paragraph, Lender may
do so for and in the name ol Grantor-and atl Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granto:'s aftorney-in—fact for the purpose of making. executing, delivering,
filing, recording, and doing all other thinus 18 may be necessary or desirable, in Lender's sole opinion, 16
accomplish the matters referred 10 in the preccaing paragraph.

FULL PERFORMANCE. |f Grantor pays all the ingebtediiess when due, and otherwise perfarms all the obligalions
imposed upon Grantor under this Morlgage, Lender vhall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements_of termination f ‘any linancing statement on lile evndencnnF Lender's
security interest in the Rents and the Personal Property. ~CGrantor wilt Pay. it permitted by applicable law, any
reasonable termination lee as determined by Lender from timee time. [f, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, an the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustie in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for ihe relief of debtore, (D) by reason of any judgment, decree or order
of any courl or administrative body having jurisdiction over Lender or uny of Lender's property, or (€} by reason of
any setlement or compromise of any claim made by Lender with2ny” claimant (including without limitation
Grantor), the Indebtedness shail be considered un;laard for the purpose of @nforcement of this Mortgage and this
Morlgage shall continue to be effective or shall be reinstated, as tho ras? may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement exidancing the indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgmen:, decree, order, settlement or
compramise refaling to the Indebtedness or 1o this Merigage.

DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event ot dsiauit {"Event of Default”)
under this Morigage:

Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indahedness.

Default on Other Payments. Failuse of Grantor within the time required by this Mortgage to make any
payn‘?en: for taxes Or insurance, or any other payment necessary to prevent fifing of or 1o enect discharge of
any fien,

Compliance Defauil. Failure of Granior to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Noie or in any of the Related Documents.

False Statements. Any warram%. representation gr statement made os furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coflateralization. This Mortgage or any of the Related Documents ceases 1o be in full force and
eltect (including failure of any coliateral documents to create a valid and perlected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantar, the appointment of a receiver for any
part of Grantor's fproperty. any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any praceeding under any bankruplcy or insolvency laws Dy or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any goveramental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis of the foreclosure or
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forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisiaciory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or cther obligation of Granter to Lender, whelbier existing now of
iater.

Existing Indebtedness. A default shatl occur under any Existing Indebtedness or under any instrument on 1he
Property securing any Existing [ndebiedness, or commencement of any suit or other action to foreclose any
existing lien on the Progerty.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
tndebtedness or any Guarantor dies or becornes incompetent, or revokes or disputes the validity of, or liability
ynder, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a2 manner
satisfactory to Lender, and, in doing se, cure the Event of Default.

insecurity. Lender reasonably deems itself insecure.

Right to Cure. /i such a failure is curable and if Grantor has not been given a notice of a breach of the same
pravision of thisMcrtgage wilhin the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) i Grantor, after Lender sends wrilten notice demanding cure of such failure: (a) cures the
failure within fiftecn{15) days: or (té? if the cure requires more than fifteen (15) days, immediately initiales
sler_sumciem to cure e failure and thereafter continues and completes all reasonable and necessary sleps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON.D=FAULY. Upon the occurrence ol any Event of Default and at any time thereafter,
Lender, at its option, may exercise aiy one or more of the following rights and remedies, in addition to any other
rights or remadies provided by law:

Accelerate Indebtedness. Lender shaii have the right al its option without notice to Grantor to dectare the
entire indebtedness immediately due ana payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or an? purt-of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifores Commercial Code.

Collect Rents. Lender shall have the righi, without notice 1o Grantor, to take possession of the Property and
collect the Rents, mcludmg? amounts past due ond unpaid, and apply the net proceeds, over and above
Lender's costs, against the tndebtedness. In furtheranca of this right, Lender may require any tenant or other
user of the Property to make paymenis of remt or use ‘ees directly to Lender, It the Rents are collected by
Lender, then Grantor irrevocably designates Lender as” Crantor's attorney-in-fact to endorse instruments
received in payment thereot in the name of Granior anu 10 negotiate the same and coilect the proceeds.
Payments by tenants or other users to Lender in response to/Lrnder's demand shali satisfy the obligations for
which the payments are made, whether or nol any proper.grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by age/it, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed 25 mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, wi.h the power to protect and preserve
the Property, 10 operate the Property preceding foreciosure or sale, and in Cailect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
maortgagee in POSSession Or receiver may serve without bond it permitted by, law. Lender's right to the
appointment of a receiver shall exist whether or nol the apparent value -of tha Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify/a person from serving as a
receiver.

Jhudgzial Foreclosure. Lender may obtain a judicial decree forectosing Grantor's interest-in alt or any part of
the Froperty.

Deficiency Judgmenl. I permitted by applicable law, Lencar may aobtain a judgmem farvany deficiency
remaining in the Indebtedness due to Lender after application of alt amouns received from the exercise of the
rights provided in this sectiort.

Other Remedies. Lender shall nave all other rights and remedies provided in this Mongage or the Note or
available at law or in eqguity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be {ree 10 sell all or any pan
of the Property together or separately, in one salé or by separale sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is {0 be made. Reasonable notice shall mean notice given al least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedijes, A waiver by ang party of a breach of a provision of this Martgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall nol exclude pursuit of any other
remedy, and an election o make expenditures or take action to perform an obligation of Grantor under this
Maorigdge after faflure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
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remedies under this Morlgage.
Aftorneys' Fees; Expenses. [f Lender insitutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasanable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involived, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the prolection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable iaw, Lender’s atlorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
praceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreciosure reponts), surveyors' reports, and appraisal Iees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums providec by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale 10 Grantor, shail be in writing, may be sent by telefacsimile (unless
otherwise reguires Ly law), and shall be effective when actually celivered, or when deposited with a nationatly
recognized overnigii courier, or, if mailed, shait be deemed effective when deposited in the United States mail first
class, cenified or ragictared mall.‘post%ge prepaid, directed 10 the addresses shown near the beginning of this
Mortgage. Any parny mey.change its address for nolices under this Mortgage by giving formal written notice 10 the
other parties, specifyinoihit the purpose of the nolice is to change the panty's address. All copies of notices ol
foreclosure from the hoider-afany lien which has priority over this Mortgage shall te sent to Lender's address, as
shown near the beginning ¢f this Mortgage. For nolice purposes. Grantor agrees lo keep Lender informed at all
times of Grantor’s current adauress
MISCELLANEQUS PROVISIONS The following miscellaneous provisions are a part of this Mortgage:
Amendments, This Mortgage, tcgehzr wilh any Refated Documents, constitutes the entire understanding and
agreement of the parties as to theanatters set forth in this Mortgage. No alteration of or amegndment (o this
ortgage shall be elfeclive unless given i) writing and signed by the party or parties sought 10 be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has beer drlivered to Lender and accepted by Lender in the Stale of
llinois. This Morigage shall be governed by aid construed in accordance with the faws of the State of

Iitinais,

Caption Headings. Caption headings in this Morlgage-are for convenience purposes only and are not to be
used 1o interpret’or define the provisions of this Mortgaae,

Merger. Therg shall be no merger of the interest or estaiecraaled by this Mortgage with any other interest or
estate in f1hLe Pdroperty at any time held by ar for the benefit ! Leader in any capacity, without the written
consent of Lender,

Muitiple Parties. All obligations of Grantor under this Morigage sha!i-oe joint and several, and all references
to Grantor shall mean each and every Grantor. This means thil edach of the persons signing delow is
responsible for all obligations in this Mortgage.

Severabilitté. f a court of competent jurisdiction finds any provision. 0f-this Mortgage to be invalid or
unenforceable as 1o any Ferson or circumstance, such finding shall not <ender that provision invalid or
unenforceable as to any other persons or circumstances. f leasible, any such offending ?I’OVI'E}IOH shall be
deemed 1o be modified to be within the limits of enforceahility or validity, however, if the offending provision
cannot be so modified, it shall be stricken and ail other provisions of this Mortgage in-all other respects shait
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transie’ rc Grantor's interest,
this Mortgage shall be binding upon and inure (o the benefit of the parties, their successars.and assigns. i
gwnership of the Property becomes vested in & person other than Grantor, Lender, withou( notice 1o Grantor,
may deal with Grantor's successors with reference o this Morigage and the indebtedress by way of
{O;Jb%eir%nce or extension without reteasing Grantor lrom the obligations of this Mortgage or kavility under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives alt rights and benefits of the
nomestead exemption laws of the State of Hinois as to all [ndebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed o have waived anY_ rights under this Mortgage {(or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xercnsmc%,any right shall o[perate as a walver of such right or any other right. A waiver by
any pariy of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right atherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's rights or any of
Grantor's obligalions as to any future 1ransactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent is required.




UNOFFICIAL COPY




UNOFFICIAL COPLaLTs.

{Conlinued)

01-31-1998 Page 9
Loan No 8575

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS,

GRANTOR:

O o

JOHY PULLARC
\ NS
Difiaes e

DEBRA J. PULIARO

INDIVIDUAL ACKNOWLEDGMENT

02, : ‘,, _ “OI; ) L’ -
STATEOF _ kg(.u/;,a&/ ) . Patricra Franser

Notary Public. State of Illinas

“ . 58 \
é},{j 5 é ) My Commission Expires Feb 6, 20601
COUNTY OF e ZV VT P g

)

On this day before me, the undersigned Notary Public, wersonatly appeared JOHN PULLARO and DEBRA J.
PULLARO, HIS WIFE, IN JOINT TENANCY, 10 me known to tehe individuais described in and who executed the
Mortyage, and acknowledged that they signed the Mortgage as thai free and voluntary act and deed, for the uses
ang purpases therein mentioned.

e
7 - ;
Given und;ﬁy hand and official seal this ’3/ day of i/)?/} , 19 )X
A 2 < .
By 5'&\&?&4&/ /2 AL ST Residing at et fldel. /?"7!-4({@}

? i .
Notary Pubtic in and for the State of Lﬂﬁ&(@{ﬂ

My commission expires Z (.;/0/
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