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- WHEN RECORDED, MAIL TO

CENTRAL CREDIT UNION OF ILLINOIS
1001 Mannheim Read

Bellwood, lliinois 50104

708-649.6420

SPACE ABQVE THIS LIWE FOR RECQROENS USE

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS 4 DUE-ON-SALE PROVISION AND SECURES INDEBTFDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF ZREIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARTCY __ Minnie Hogsett-Matthews _

THIS MORTGAGE is made (nis _ . _2nd day of March . . 18,28
betwesn the Morigagor, ___ Ponald W. Powaders and Cheryl Kay Pounders, his wife (J)

N . {hergin ""Borrower'),
and the Mortgagee, Central Credi: Union of Illinois ~ ,

a corporation organized and axisting under the laws of . I1linois
whose addressis 1001 Mannheim Read, 32ilwood, Illinois 60104

_ __ (herein ““Lender").

WHEREAS, Borrower is indehted to Lender as described in this gdragraph;

TO SECURE 1o Lender:

{1i  The repayment of all indebtedness due and to become due uiieriie terms and conditions of the LOANLINER® Hame Equity
Plan Credit Agreement and Truth-in-Lending Disclosuses made by Soivnwer and dated the sgme day as this Mortgage, and all
mogifications, amendments, extensions and renewals thereof (herein™ Credit Agreement”). Lenderhas agreed 10 make advances
to Borrower under the terms of Ihe Credit Agreement, which advances will heof a revolving nature and may be made, repaid,
and remade frorn time to time, Borrower and Lender contemplate a series g admn nes to be secured by this Morigage. The lotal
outstanding principal balance owing at any ane time undar the Credit Agreemen! e""l including finance charges thereon at a rate
which may vary from time to time, and any other charges and collection costs waich may be owing {ram time to time under the
Credil Agreement) shall not excesd _ Thirty-seven Thousand Dellarscand 00/100

~-_ (§_37,000.00 ). That sum is referred to hergin as the
Maximum Principal Balance and referred to in the Credit Agraement as the Credit Limit. The-ntire.indebledness under the Credit
Agreement, if not sooner paid, is due and payabie 15 years from the (ate »f this Mortgage.

(2)  The payment of all other sums advanced in accordance herewith lo protect the security of this Madqaoa, with finance charges
thereon al a rate which may vary as described in the Credit Agreement,

(3)  The performance of the covenan!s and agreements of Borrower herein coniained;

BORROWER does hareby mortgage, warrant, grant and convey to Lender the feliowing described oropery loczian in the County of

Cook . State of lllingis;

Lot 30 in Block 4 in Section 2 of Country Club Addition to Midland Development
Company's Northlake Village, a subdivision in the SW 1/4 (except the § 100 rods) |
the W 1/2 of the SE 1/4 (except the $ 100 rods) and the S 1/2 of the NW 1/4 and
the SW 1/4 of the NE 1/4 of Section 32, Township 40 North, Range 12, East of the
Third Principal Meridian, in Cook County, Illinois.

which has the address of 436 La Parte Avenue

{Stroen)

Northlake _ , Winois 60164 {herein *‘Property Address™}:

(Cuy} (2:p Cods)

Property Tax ID No.: _.12~32-106-030 SQ SA')(; L-{
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Borrower, Lender may require that the person to whom the Property is transferred sign an assumption agreement satisfactory to Lender and

Lender may impose an assumption fee. The assumption agreement will not entitie the person signing it to receive advances under the Credit

Agreement.

: 21. Transfer of the Property. Subject to applicable iaw, Lender shail have the right to accelerate, thatis, o demand immediate payment
in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the writlen consent of Lender, sells or transters all or part

ol the Property ar any rights in the Propery.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
hereof. The notice shall provide a period of not less than 30 days from the date of the nolice within which Borrower may pay the sums declared
- due. If Borrower fails to pay those sums prior to the expiralion of such period, Lender may, without further notice or demand on Borrower,

invoke any remedies permitted by paragraph 22 hereof,

T 22. Default, Termination and Acceleration; Remedies. Each of the foliowing events shall constitute an event of default (“event
of dafault") under this Mortgage: (1) Borrewer commils fraud or makes a material misrepresentation In connection with this Morigage
or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or (3) Borrower's action or inaction
adversely affects the Lender's rights in the Properly secured by this Mortgage. If an sven! of default occurs, then prior to exarcising
any right or remedy provided for In this Morigage and prior to acceleration, Lender shall give notice to Borrower as provided in paragraph
12 hereof specitying: (1) the event of default; (2) the action required to cure such event of default; (3) a date, not less than 10 days from
the date the notice is riailed to Borrower, by which such event of default must be cured; and (4} thal failure ta cure such event of defauil
on or before the date sperified in the nolice may result in acceleration of the sums secured by this Morigage, fareclosure by judicial
proceeding, and sale ofths Property. The natice shall further inform Borrawer of the right o reinstate after acceleration and the right
to assert in the foreclosure-pracseding the nonexistence of an event of default or any other delense of Borrower lo acceleration and
foreclosure. If the event of uef2u't-s not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
alf of the sums secured by this Mnticaqe 1o be immedialely due and payable without further demand and may foreclose this Marigage
by judicial proceeding. Lender shali be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited to,
reasonable atlorngy’s fees and costs ol dscumentary evidence, abstracts and tiie reponts.

23, Borrower’s Right to Reinstate. Novithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower's
defaull, Borrower shall have the right to have anv roceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment enforcing this Mortgage if: (3) Bariawer pays Lender all sums which would be then due under this Morigage and the
Credit Agreement had no acceleration occurred; (b) Coirower cures all evenls of defautt: (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the cavenants and agreements of ‘sorrower contained in this Mortgage, and in enforcing Lender's remedies as provided
in paragraph 22 hereof, inciuding, but not limited o, reasonzule attarneys' fees; and (d) Borrower takes such action as Lender may reasonably
require 1o assure that the lien of this Merigage, Lender's interes*ii the Property and Borrower's obligation to pay the sums secured by this
Martgage shalf continue unimpaired. Upon such payment and cure by Zurrower, this Morigage and the obligations secured hereby shzll remiain

in full force and effect as if no acceleration had occurred.
24,  Assignmen! ol Rents; Appoiniment of Receiver. As additicnal security hereunder, borrower hereby assigns 1o lender the rents

of the property, provided that borrower shall, prior to acceleration under paragragh 22 hereol or abandonment of the property, have the right

lo collect and retain such rents as they become due and payable.
Upon aceeleration under paragraph 22 hereof or abandonment of theqraparty, lender shall be entitied to have a receiver appointed

by a court to enler upon, take possession of and manage the property and to coligrt-tiie rents of the property including those past due. Al
rents collected by the receiver shall be applied first to payment of the costs of managemerit oi the property and collection ol rents, including,
hut not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys s, 2itd then to the sums secured by this mortgage.
The receiver shall be liable to account only for those rents aclually received.

25. Release. This Mortgage secures 2 revolving line of credit and advances may be maze; 72paid, and remade from lime to time,
under the terms of the Credit Agreement, Lender shall discharge this Mortgage when Borrower has {17 paid all sums secured by this Mortgage
and (2) has requested (a) tha! the line of credit be canceled or (b} that the ling of credit be reduced bafaw the amount for which a security
interest in real property may be required by Lender. Lender shall refease this Mortgage without charge to Rarrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lienwhich has priority over
this Mortgage o give Notice to Lender, at Lender's address set {orth on page one of this Mortgage, of any default under the supe:ior encumbrance
and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Morigage. 7
Qﬁ ; Q(Q / 15(26
02 VIR N edis, 2

D ald W, [ aers .7 —Borrower
})/31 v lpoyﬁ _j Borrnwe

(e (e, T yicllona

Cheryl Kay Pounders “Boriower
STATE OF ILLINOIS, Cook County/ss:

| _Minnie Hogsett-Matthews , @ Notary Public in and for said county and state, do hereby certify that
Donald W. Pounders and Cheryl Kay Pounders
parsonally known to me to be the same person{s} whose name(s) are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged thal Chey __signed and
detivered the said instrument as _their tree voluntary act, for the uses and purposes therein se! forth.
Ag 98

' ici ' 2nd ] - March
Given under my hand and official seali At'mvs':i_‘_n._‘_:_‘___;djyjﬂz /;1; Q/ (// ‘
My Commission expires: 10-28-2008 “OFFICIAL SEWM/,AA@Z i ‘/%7//%'(«&/
fin

Minnig Hogsett-lg}g 3 4 / Ficiaty PoTe
! ois 4 S

¢ Notary Publi, Sta
My Comemission Expires’OCt, 28, 2000 §

P AP Y

oyt F iy
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