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Home Equity Loan

Loan Number:
Mortgage 105626615

THIS MORTGAGE (" Security Instrument”) is given on __Eebpuary 11, 1998 . The mortgagor is

FRANCISCO GONZALFZ AND CARMEN GONZALEZ, BIS WIEE (J)

("Borrower"),
This Security Instrument is giverto  _Ihe First Nationa] Bank of Chicago
which is a __Nationa) Bank ~_~croanized and existing under the laws of the United Siaies of America ,
whose address s One Firsi National Plaza, Chicago , tlinois _60670__("Lender"). Borrower owes
Lender the principal sum of _Twenty Fon Thousand and No/100
Dollars {U.S. $_24,000.00 . Thiz-debt is evidenced by Borrower’s note dated the same daie as this
Security Instrument {"Noie"), which provices tor monthly payments, with the full debi, ifnot paid carlier, due and
payable on __03/15/08 . This Gecarity Instrument securcs 1o Lender: (a) the repayment of the debt

cvidenced by the Note, with interest, and all rerewals, extensions and modifications; (b} the paymeni of all other
sums, with interest, advanced under paragraph 7715 protect the sccurity of this Security Instrument; and (c) the
performance  of Bosrower's covenants and agrecments  upder this Sccurity Instrument and the Note. For this
purpose, Borrower docs hereby morigage, grant and couvey o Lender the foifowing deseribed  propeny located in
COOK County, Nlinois:

LOT 40 AND THE SOUTH 1/2 OF LOT 41 IN JACOB'S
SUBDIVISION OF LOTS 24,25,32,33 AND 40 IN JOY
AND FRISBIES SUBDIVISION OF THE EAST 1/2 OF THE
WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 25,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ar TR BERACTE

Permanent Tax No.: 1626211007
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which has the address of 2321 § TRUMBULL AVE CHICAGO, IL 606233222
{"Property Address™}:

TOGETHER WITH all the improvements now or hereafier ccecied on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Alireplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the “Property”.

BORROWER COVENANTSthat Borrower is lawfullyseised of the estate hereby conveyed and has the right (o
mortgage, granl and convey the Property and that the Property is unencumbered, except: for encumbrances  of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 1o any excwwbrances of record. There is a prior mortgage from Borrower to DEPARTMENT QOF
HOUSING &URBAN NEVELOPMENdated QR/08/91  _and recorded with the COOK  County Recorder of
Deeds on _(Q8/08/91 . =s document number _9140382]1 . ("Prior Mortgage")

THIS SECURITY INSTRUMENTcombines uniform covenants for natiopal use and non-uniform covenants with
limited variations by jurisdiction-(u constitute a security instrument covering real property.

1 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i 1, Payment of Principal and Interest; Pripayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt cvidepsed by the Note and amy prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides oiiwrwise, all payment received by Lender under
paragraph | shall be applied; firsi, to accrued interesi; second, to past due insurance; third, to current billed
insurance; fourth to past due principal; fifth, 1o current billed girincipal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbitled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments.” harges, fines and impositions attributable (o
the Property which may atain priority over this Security Instrumen:;”and leasehold payments or ground renis, if
any. Borrower shall pay them on time direetly to the person owed payment, Upon Lender’s request, Borrower
shall prompily furnish 10 Lender all notices of amounts to be paid under s paragraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrawer shali promptly discharge any lien which has priority over this Securit - Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien i a manner
acceptable to Lender; (b) contesis in good faith the lien by, or defends against enicrcement of the lien in, legal
proceedings which in the Lender’s opinion operate (o prevent the enforcement of the lien or furfaiture of any part of
the Property; or (c) secures from the holder of the lien an agreement  satisfactory 1o Lender sebordinating the liento
this Security Instrument, If Lender determines that any part of the Property is subject to a Jieo-which may atiain
priority over this Security Instrument except for the Prior Morgage, Lender may give Borrower a asice identifying
the lien. Borrower shall satisfy the licn or sake one or more of the actions set forth above with 10 days of the giving .

of notice.

4. Hazard Insurance. Borrower shall keep the improvemenls now existing or hereafler erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including Roods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the pesiods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s righis in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable 1o Lender and shall include a stlandard mortgage
clause. Lender shall have the right 1o hold the policies and renewals, IflLender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in wriling, insurance procecds shail be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
-lessened, If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shali be applied to the sums secured by this Security Instrument, whether or et then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a nolice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. 1funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums securcg by ibis Securily Instrument immediately prior to the acquisition. .

5. Preservation -and Maintenance of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, damage or-svosantially change the Property, allow the Property to deteriorale or commit waste.
Borrower shall be in defauir“sfany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could Tesali<in forfeiture of the property or otherwise materially impair the len created by this
Security Instrument or Lender's securily intercst. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action—or proceeding (o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture orwhe 3otrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lenuei's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave .maierially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement. [f
this Security Instrument is on leaschold, Borrower/skall comply with the provisions of the lease, and if Borrower
acquires fec title to the Property, the leasehold and ‘ec title shall not merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender's Rights in the Property. IliForower fails to perform the covenants and agreements
contained in this Security Instrument, cr there is a legal procc.di'“g that may significantly affect Lender's righis in
the Property (such as proceeding in bankrupicy, probate, for condemnation or lo enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the valve of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured ~by a lien which has priority over this Security
Instrument, appearing in courl, paving rcasonable attorneys’ fees and cuering on the Property to make repairs.

Although Lender may 1ake action under this paragraph 6, Lender does not have toun so. '

Any amounts disbursed by Lender under this paragraph 6 shall become addiiional debt of Borrower secured
by this Security Insttument. Unless Borrower and Lender agree lo other lerms c¢i payiment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, winy interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection, Lender or its agent may make reasonable enlries upon and inspections “of ae-Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for theinagection.

8. Condemnation, The procecds of any award or claim for damages, direct or consequentia', ‘n connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condérmation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shall be paid 1o Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender 1o Borrower that the condemnor offers
1o make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days alter the daie
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Insirument, whether or not then due.

Unless iender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such

paymenis.
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9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successors in -
intcrest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors it interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

' 10, Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenmts and

.‘iErecmems of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

stibject to the provisions of paragraph 16, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this Security
Instrument onlvto mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrament; (b) is not personally obligaled to pay the sums secured by this Security Instrument; and (c)
aprees that Lendér and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to (he teisis o this Security Instrument or the Note without that Borrower's consent.

11. Loan Chargés.~ '/ibe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finaliy‘nterpreted so that (he interest or other loan charges collected or (o be collected in
connection  with the loan exteed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce ine charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits willbe Zefunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by <uaking a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepaylaent without any prepayment charge under the Note.

12. Legislation Affecting Lender’s Righis. [fenactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this SecurityInstrument unenforceable according (o its terms, Lender, at its
option, may requirc immediate payment in fullof al sums_secured by this Security Instrument and may invoke any

~ remedies permitted by paragraph 20. If Lender exercises this option, Lender shail take the steps specified in the
* second paragraph of paragraph 16,

13. Notices, Any nolice to Borrower provided for in this beeurity Instrunient shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use Of upother methed. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Anynotice to Lender shall be
given by first class mail to Lender's address stated herein or any other-iddress Lender designates by notice 1o
Borrower. Any notice provided for in this Security Instrument shail be ceemed” to have been given to Borrower or
Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governea ky federal law and the law of the
jurisdiction in which the Property is located, Inthe event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions(of this Securily I[nstrument or
the Note which can be given effect without the conflicting provision. To this end ihe piovizions of this Security
Instrument and the Note are declared 1o be severable.

'*15, Borrower's Copy. Borrower shall be given one conformed copy of the Note 2ad- of this Security

Instriment.

'16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any pant of the I'rperty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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" 17, Barrower’s Right to Reinstate. 1fBorrower meets certain conditions, Borrawer shall have the right to have,
enforgement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
_ period as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) emtry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable auomeys' fees:
and (d) takes such action as lLender may reascnably require 1o assure (nat the licn of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or inthe Property. Borrower shall not do, nor aliow anyone else to do anything
affecting the Property ihat is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or/sicrage on the Property of small quaniities of Hazardous Substances that are generally
recognized to be appropria‘c 1y normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowzi has actual knowledge. [fBorrower learns, or is notified by any governmental
or regulatory authority, that any removz: or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all\necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 18, "Hazardous ~Substances® are those subsiances defined as toxic or hazardous
substances by Environmental Law and the {nj'cwving substances:  gasoline, kerosene, other {lammable or toxic
petroleum  products, toxic pesticides and necpicides, volatile solvents, materials containing asbestos  or
formaldchyde, and radioactive materials. As used 'in thic paragraph 18, "Environmental Law" means federal |aws
and laws of the jurisdiction where the Property is located taat relate to health, safety or environmental protection.

19, No Defaults, The Borrower shall not be in default’ of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice 10 'Beirawer prior to acceleration  following Borrower's
breach of any covenant or agreement in this Security Instrument (Lut nst prior (o acceleration under paragraphs 12
and 16 unless applicable law provides otherwise), The notice shall specifii (2) the default; (b) the action reguired 1o
cure the default; (c) a date, not less than 30 days from the date the notice.is piven to Borrower, by which the default
must be cured; and (¢) that failure to cure the default on or before the date <necified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinsiate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Lorrower to acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lende” at 'ts option may require
immediate payment in full of all sums secured by this Security Instrument without furtber demand and may
foreclese this Security Instrument by judicial proceeding. Lender shall be entitled to collect alferpenses incurred in
pursning the remedies provided in this paragraph 20, including, but not limited 1o, reasonable aitoriovs’ fees and
costs of title evidence.

21, Lender in Possession.  Upon acceleration under paragraph 20 or abandonmeni  of the Property and at any
lime prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicialty appointed receiver) shall be cntitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including these past due. Any rents collected by Lender or the receiver shali be
applied first o payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable altorneys' fees, and then to the sums
secured by this Security Instrument.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption inthe Property.

24, Riders to this Security Instrument. Ifenc or more riders are exccoted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants conined in this Security

Instmy rides(s) executed by Borrower and recorded with the Security Insirument,

CARMEN GONZALEZ U U -Borrower
@ﬂ%/dﬁr—'ffiw '7
RANCISCO GONZALEZ 4

Space Below This Line For ﬁcknowﬁgﬂn‘gﬂ“_‘ -t

-Rorrower

» BY

{ i

— (: " i E

This Docunient Prepared By:  _MEF A — ‘
The First Naticaal 3ank of Chicago St

One First National ¢Jaza Suite 0203, Chicago, IL 60670

(l

STATEOF ILLINOIS_ u@B’QL : County ss:

PU\SQQN‘Q'\- E) M(‘_-_gz, , a Notary Public in and for said county and state, do hereby
ccmfy thal FRANCISCO GONZALLZ AN ZARMFN GONZALEZ, HIS WIFE (1)

personally known to me to be the same p\-l"dh(ﬂ) whose name(s) is (are) subscribed to the foregoing instrument,

appeared  before me this day in person, apd jacknowledged thal signed and
delivered the said instrumentas ______ frecaod voiumary act,, for th;: uses and purposes therein set forth,
Given under my hand and official seal, this t ( dav of C"’//" ‘}‘? J/
My Commission expires:
OIMCIAL SEAL ' e Notary Public
SANDRA ELOPRZ
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JAN. 41999
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