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MORTGAGE
THIS MORTGAGE is made this __ 26thday of __ February 1998 . between the Mortgagor,
THOMAS M O'DONNELL and SHARON L O'DONNELL , {15 WIFE IN JOINT TENANCY _ (herein "Borrower”),
whose address is 7535 S LOREL AV BURBANK K. 60338~
and the Morigagee, FIRST UNION HOME EQUITY BANK, N: &, .
a nationat banking association organized and existing under the (2 e of the United States of America, whosc address
is CONS-14 0361 CHARLOTTTE, NC 28288 (herein "Lender™),

WHEREAS, Borrower is indebted to Lender in the principal sum of U537 ~ 12870008, which indebledness is

evidenced by Borrower's note dated February 26 1998 and- criensions, renewals and modifications
thereof (herein "Note™), providing for monthly instaliments of principal and mtf:r_s mowith the balance of indebiedness,
il not sooner paid, due and payable on March a 201 ;

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, with intercstthereon: the payment
of all other sums, with interest thereon, advanced in accordance herewith o protect the securily of this Morngage; and
afe performance of the covenants and agreemenis of Borrower herein contained, Borrower does hereby mortgage, grant
and tomvey to Lender the following described property iocated in the County of _COOK , State of
Hias:

LOT 16, IN BLOCK 6 IN MCGRATHS RESUBDIVISION OF BLOCKS 3,4, 1 & 6 [N
KEYSTONE ADDITION TO CHICAGO BEING A SUBDIVISION OF THE EAST 1/2 OF THi}
SQUTHWEST }/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE.
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘
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f 7535 5 LOREL AV BURBANK L 60459
(Streen) (City) (Satey  {Zip Code)

which has the address o

(herein "Property Address”) and Permanent Parcel Number _19-28-305-017

TOGETHER with all the improvements now or hercafier erccled on the property, and all easements, rights,
appurtenances and rents alf of which shall be deemed 1o be and remain a part of the property covered by this Morigage;
and all of the foregoing, 1ogether with said property (or the leaschold estate if this Morigage is on a leaschold) are
heretnafter referred to as the "Propeny.”

Any Rider "Rider") attached hereto and executed of even date is incorparated herein and the covenant and
agreements of ihe Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were 4 part Yeveof.

Barrowes covenants tal Rurrower is Jawiully seized of the estate hereby conveyed and has the right to martgage, gramst
and convey the Property, ara ihat the Property is unencumbered, except for encumbrances of record.  Bovrower
covenants that Borrower warranis and will defend generally the title 1o the Property against all claims and demands,
subject 1o encumbrances of record:

UNIFORM COVENANTS., Borrower and Conder covenant and agree as follows:

1. Payment of Principal and Interest. Borrowerchall promptly pay when due the principal and interesi indebtedness
evidenced by the Note and late charges as provided in the-Note. This Mortgage secures payment of said Nole according
10 its terms, which are incorporated herein by reference,

2. Application of Payments. Unless applicable law providesOterwise, all payments received by Lender under the
Note and paragraph [ hereof shal be applied by Lender first 107 inierest due on the Note, second to the principal due
on the Nole, and then o other charges, if any, due on the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shallperform all of Borrower's obligations,
under any mortgage, deed of trust or other securily agreement with a lien which has priority over this Mortgage,
including Borrower's covenanis to make payments when due.  Borrower shall pav or cause 1o be paid all 1axes,
assessments and other charges, fines and imposilions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rems, if any.

4. Hazard Insurance. @} Borrower shall keep the improvements now existing or hereafter ercciad on the Property
insurcd against loss by fire, hazards included within the term “extended coverage”, and any otheroszards, including
floods or flood, for which Lender requises insurance. This insurance shall be maintained in the ameysis and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. 1f Borrower {ails to maintain coverage described above,
Lender may, at Lender's aption, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph
6.

by All insurance policies and renewals shall be aceeprable to Lender and shall include a standard mortgage clause.
Lender shail have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall prompily give 1o
Lender all receipts of paid premiums and renewal notices. I the event of loss, Borrower shall give prompt to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily to Borrower.
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¢) Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened., |f
the restoration or repair is not economically f{easible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
It Borrower abandons the Property or does not answer within 30 days a notice from Leader that the insurance carrler
has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

d) Except as provided in subparagraph 4(e) below, should partial or complete destruction or damage occur fo the
Property, Borrower hereby agrees 1hat any and all instruments evidencing insurance proceeds received by Lender 25 a
result of satd damage or destruction, shall be placed in & non-interest bearing cscrow account swith Lender, At Lender's
discretiony” Lesder may release some or all of the proceeds from escrow afier Borrower presenis Lender with a
receipt(s), invairafs), written estimates(s) or other documeni(s) acceptable to Lender which relates to the repair and/or
improvements of4o<-Property necessary as a result of said damape and/or destruction.  Absent an agreement to the
contrary, Lendersiaiiaat be required to pay Borrower any interest on the proceeds held in the escrow account. Any
amounts remaining inwhesecoun after all repairs and/or improvements have been made to the Lender's satisfaction,
shat! be applied to the sume secured by this Deed of Trust, Deed to Secure Debt, or Mortgage. Borrower further agrees
10 cooperate with Lender by endarsing all, checks, dralts and/or other instrumesnts evidencing insurance proceeds; and
any necessary documents. Should Rostuwer fail to pravide any required endorsement and/or execution within thirty (30)
days after Lender sends borrower ‘notizo-that Lender has received an instrument evidencing insurance proceeds, or
document(s) reguiring Borrower's signature. Borrower hereby authorizes Lender o endorse said instrement and/or
document(s) on Borrowers behall, and collictand apply said proeceds at Lender’s option, cither (o restoration or repair
of the Property or to sums seeured by this Doaee of Trust, Deed to Seeure Debt, or Mortgage. It is not the intention
of either party that this escrow provision, and/sr Lender's endorsement or execution of an instrument(s) and/or
document(s) on behalf of Borrower wreate a Niductary or tgency relationship between Lender and Borrower,

¢) Unless Lender and Borrower otherwise agree in writizg apy application of proceeds 1o principal shall not extend
or posipone the due date of the monthly payments referred 'to 1w paragraphs 1 and 2 or change the amount of the
paymenis. If under paragraph (6 the Property is acquired by Lerder, Borrower's right 1o any insurance policies and
proceeds resulting from damage 10 the property prior ta the acquicihion shall pass to Lender to the extent of the suins
secured by this Security Instrument.

5. Preservation and Maintenance of Property; Leaseholds; Condoméngine; Planned Unit Developments,
Barrower shall keep the Propenty in good repair and shall not commit waste or plaait-impainment or deterioration of
the Property and shall comply with the pravisions of any tease if this Mortgage is on 4 leaschold. I this Mongage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Barrower's ebligations under
the declaration or covenants creating or governing the condominmium or pianned unit develepnt, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

i. Protection of Lender's Seeurity, |f Borrower fails to perform the covenants and agreements (covtained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Propenty, then
Lender, at Lender's option, upen notice o Borrower, may make such appearances, disbusse such sums, including
reasonable attorneys’ fees, and 1ake such actions as is necessary (o protect ender’s interest.

Any amounts disbursed by Lender purswant o this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage, Unless Borrower and Lender agree (o other terms of
payment, such amounts shail be payable upon notice from Lender to Borrower requesting payment thereol.  Nothing
contained in this paragraph 6 shall require Leader Lo ineuy any expense or (ake any action hereunder,

7. laspection. Lender muy make or cause to he made reasonable emrics upon and inspections of the Property,
provided that Lender shall give Borrower niotice prior to any such inspection specilying reasonable cause therefor related
to Lender’s interest in the Property.

r

TSI (few %) Puge 3067 / Z)r ,Q AT . FRIARM PEL Mg

{ g4/  UDDS148RET C'OONNELL
;'_;_2“{; }L‘
/




UNOFFICIAL COPY




- . . LR -

_UNOFFICIAL COPMIEL93E ., o

8. Condemination. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender subject to the terms of any mortgage, deed of trust or other sceurity agreement with
a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not & Waiver. The Borrower shall remain fiable for full
payment of the principal and interest on the Note (or any advancement or obligation) sccured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by anoiher party of the Borrower's
obligations hereundet, (¢} the forbearance or extensien of time for payment or performance of any obligation hercunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of al) or any part of the premises
sccuring said obligations or the refease of any panty who assumes payment of the same. None of the foregoing shall
in any way a{Tect the full focce and effect of the lien of this Mortgage or impair Lender’s right to a deficiency judgment
(in the event o foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance bv/Cender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be » waiver of ot jreclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-sigiters.  The covenants and agreements herein
contained shall bind, and the rigkts hereunder shall inure to, 1he respective successors and assigns of Lender and
Borrower, subject 1o the provisivms ¢ paragraph 15 hereof. Al covenants and agreements of Borrower shall be joint
and several, Any Borrower who co-signs [his Morigage, but does nol exccute the Note: {a) is co-signing this Mortgage
only 10 mortgage, grant and convey Dl Roprawer’s interest in the Property to Lender under the terms of this Morigage,
(b is not persenally liable on the Note orvirtar this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent and without refeasing that Borrower or modilying this Mongage
as to that Borrower's interest in the Property.

11, Notice. Except for any notice required under appliczleslaw to be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by defivering it or by mailing such notice by first class mail
addressed 1o Barrower or the current owner at the Property Address or al such other address as Borrower may designate
by notice 1o Lender as provided herein, and any other person persoiaily lisble on this Note as these person’s names and
addresses appear in the Lender’s records at the time of giving notice and 'b) any notice to Lender shall be given by first
class mail to Lender's address stated herein or o such other address as lenderanay designate by notice 1o Borrower as
provided herein. Any notice pravided for in this Mortgage shall be deemed 1o-have been given 10 Borrower or Lender
when given in the manner designated herein.

12, Governing Law; Severability. The state and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The Toregoing sentence shall not limit the applicubliity of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Nate conflicts witii »pplicable law, such
conflicts shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting
pravision, and 1o this end the provisions of this Morigage and the Nate are declared 10 be severablel s used herein
"costs”, “cxpenses” and "avtornevs’ fees” include il sums to the extent not prohibited by applicable law or limited

herein.

13. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of exeeution or after recordation hereof.
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14. Rehabilitation Loan Agreement.  Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or other loan agreement which Borrower cmers into with Lender.  Lender, at
Lender’s option, may require Borrower (o execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply Iabor, materials or services in
connection with improvements made to the Property.

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption, [If all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior wrilien consent, Lender may, at Lender's option, for any reason, declare
all the sums sccured by this Mortgage to be immediately due and payable. However, this option shall not be excrcised
by Lender ifaxercise is prahibited by Federal law ns of the date of this Mortgage,

If Lender exercisos this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a peried
of not Jess than 2047ys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Ynstzerment.  If Borrower fails to pay these sums prior to the expiration ol this period, Lender may
invoke any remedies perpuited by this Securily Tnstrument withou! further notice or demand vn Borrower,

This Mortgage may not be-ussumed by a purchaser without the Lender's consent, If an assumption is allowed, the
Lender may charge an assumptiol foe snd require the personds) assuming the loan to pay additional charges as authorized
by law,

NON-UNIFORM COVENANTS. Burroiver and Lender further covenant and agree as follows:

16.  Acceleration; Remedies. Upon Borrowe™s breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants 1o pay when dus aay sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums seeured by-this Morigage, to be immediately due and payable without
demand or notice and may foreclose this Mortgage by juricial proceeding. Lender shall be entitled to colleet in
such proceeding all expenses of foreclosure, including, buinai limited to, reasonable attorneys® fees and costs of
documentary evidence, abstracts and title reports,

17. Assipmment of Rents; Appointment of Receiver,Lender in Pessestion,  As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided thiw Porrower shall, prior 1o acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to coliect atil zetain such rents as they become due
and payable.

Upon acccleration under paragraph 16 hercofl or abandomment af the Property and av-uny time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled 10 enter Unon, 12ke possession of and
manage the Property and 1o collect the rents of the Property including those past due. All rents polhicied by Lender shall
be applied firsi to payment of the costs of management of the Property and collection of rents, incliding, but not limited
to received fees, premiums on receiver’s bonds and reasonable atorneys® fees, and then to the sumrisecured by this
Martgage’”

18. Loan Charpes. if the loan secured by this Mortgage is subject to 4 law which sets maximwm loan charges, and
that law s {inally interpreted so that the interest or other loan charges collected or 10 be collected in connection with
the loan exceed permitted limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits
wilt be refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note.
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19, Legislation, If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any part of the
sums sceured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of
Lender’s sceurity, then Lender, at Lender’s option, may declare all sums securcd by the Mortgage 1o be immediately
due and payable.

20, Reiease. Upon payment of all sums secured by this Mortgage, this Morigage shall become null and void and
Lender or Trustee shall release this Morigage without charge to Borrower.  Lender, at Lender’s option, may allow a
partial release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
all costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22. Mazardous Sehriances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substaricesen.or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viniation of any Environmental Law. The pieceding two sentences shall not apply 1o the presence,
use, or storage on the Propeity of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resideniiul uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or privale party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower hasactial knowledge.  If Borrower learns, or is notified by any governmental
or regulatory atithority, that any removal, or ather semediation of any Hazardous Substance alfeciing the Property is
necessary, Berrower shall promptly take all necessiry remedinl actions in accordance with Envirommental Law.

As used in this paragraph 22, "Hazardous Substances “are-those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials-Zonining asbestos or formatdehyde, and radioactive
materials. As used in this paragraph 22, "Environmental law® mears, federal faws and laws of the jurisdiction where
the Property is located that relate to health, safety, or environmental pratection.

REQUEST FOR NOTICE OF DEFAULT AND FGRVECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS GF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage lo give Notice to Lender, al Lender's address set forth on page ons of (his Mortgage, of
any defaull under the superior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed 1his/M?age. /)
W el v

Borrower

THOMAS M O'DONNELL

Z)"% AR S it g L1 (SEAL)

SHARON L O'DONNELL  Dorrower

™
STATE OF IMinois / /l, County ss:
] \ P ey W Iy ,a Notary Public in and for said County and State, do hereby cernify

Mt Tl rgr _{ Haper o (- CHerwnt( Jpersonally known to me 1o be the same person(s) whose pame(s)

A subscribed to the foregoing instrument, appeared y.‘fnrc me this day in person, and
acknowledged that N\ sesigaed and delivered the said instrument A0 T _free and
voluntary act, for the usgd and purposes therein set forth,

) e e e o Y i g e
i e

Given under my band and official scal; ih':s-féﬂqﬂlny of B 2 Gl 19 7/ /

,/ /f
gy
‘ - Notary Pub

My Commission Expires: £ v 3}}}/ /
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