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MORTGAGE

{Fﬁ THIS MORTGAGE «s.zoxde this 26th day of Janvary 1998 , between the

Mortgagor, _GRADY DAVIS, DIVORCT.: AND NOT SINGE REMARBIED ' (herein “Borrower"),
and the Mortgagee, EquiCre-tt Corporation of Tllinois a corporation organized
and cxisting under the laws of Ihiqots whose address is 10 East 22nd Street - Ste 204 LOMBARD, ILLINOQIS 60148

(herein "Lender™),

Whercas, Borrawer is indebled to Lender in tnc pnncjpal sum of US. § 150,000.00 , which
indebtedness is evidenced by Borrower's note dated . lanum 26, 1998 and extcnsions and rcnewals thercof
(herein "Note"), providing for monthly installments of or'nr.ml and interest, with the balance of indebledness, if not sooner paid,

due and payable on February 1, 2005

To Sceure to Lcnder lhe rcpaymcm of the indebtedness evidenced by the Note, with interest theron; the payment of all other
sums, with interest thereon, advanced in accordance herewith to praisct the security of this Mortgage; and the performance of the
covenants and agrecments of Borrower herein contained, Borrower docs hare by morigage, grant and convey fo Lender, the following
described property located in the County of COOK ' -, State of IHinois:

LOTS 239,240 AND 241 IN ROSELAND ADDITION TO CHICAGO, BE. INtr A SUBDIVISION 3
OF PART OF THE WEST HALF OF THE NORTHWEST QUARTER T THE NORTHEAST QUARTER
OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIKD PRINCIPAL

MERIDIAN, EXCEPT RAILROAD RIGHT OF WAY, AS PER PLAT RECORUF:) IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, IN BOOK 49 OF PLATS, ON

PAGE 17, AS DOCUMENT NUMBER 14359107, IN COOK COUNTY, ILLINOIS.

P.LN, 25-21.200-001, 25-21-200-002, AND 25-21-200-003

which has the address of ____ 140 W, 111TH STREET._CHICAGO, IL 60628
[Street, City, State, Zip Cade) {(herein "Property Address");

Topgether with all the improvements now or hercaBer crcctcd on the property, and alf casements, rights, appurtenances and -
rents, all of which shall be deemed (0 be and. remain a part ¢ thc property covered by this’ Mortgage; and all of the foregoing,
together with said property (or the lcasehold estate if this Mongagc is on a leaschold) are hercinafier referred to as the “Property."

Borrower covenants that Borrower is hwfully scized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Pmpcrt}, and that the Property is unencumbered, except’ for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

Form #963 IL (6/97) Page 1 of 6 7




v

institution) Leiidér hall applyﬂ:eFunds 1o_pay smd_‘g-_fi;' 3
holdin itnds

Frbs ff

1d by L'énd.r shall:not be snfﬁmenl to pay"f..'. u

R

'add ;e.amounts erep mlhc

Fonn#96311.(6/97) R lﬁ':' ' e | Pagcz‘o'fé!




UNOFFICIAL COPY

l

‘; i Unless Borrower provides Lender with evidence of the insurance coverage required. by Borrower’s agreement with Lender,-
*lcndcr may purchase insurance at Lender’s expense to proteet Lender’s interest in Borrower's collateral. This insurance may, but
a,necd noi, proicct Borrower’s intercsts. The coverage that-Lender purchascs may not pay any claim that Burrower makes or any
nclmn1 that is made against Borrower in connection with the collateral, Borrower may later cancel any insurance purchascd by
}Lcnder but only after providing Lender with ovidence that Borrower has obtained insurance as required by this agreement, If
*Lcnder purchases insurance for the collalcral Borrower will be responqlblc for the cost of that i insurance, including interest and any
"omer charges Lender may impose in connection with the placement of the i insurance, until the cflective date of the cancellation or.
’-éwcplr'mon of the insurance. The cost of the insirance may be morc than the cost of insurance Borrower may be able to oblain on

Borrower's own.

In the event of loss, Borrower shall gwc prompt nolice io |he insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 d'l)’S from the date notice is

mailed by Lender to Zoriower that the insurance carrier offers to settle a claim for insurance bencfits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option either to restoration or repair of the Praperty or to the sums sccured by this
Mortgage.

6. Preservation a%d "Jaintenance of Prnpcrty, Lenscholds;, Condominiums; Pl.mncd Unit Developments,” Borrower
shall keep the Property in good reprir and shall not commit waste or permit impairment or deterioration of the Propcrtv and shall
comply with the provisions of any Irasz if this Mortgage is on a chscho!d If this Mortgage is on a unit in a. condominium.or a
planned unit development, Borrower ziall perform all of Borrowsr's obligations under the declaration or covenants creating or
governing the condominium or pianned un’t development, the by-laws and regulations of the condominium or planmed unit
development, and constituent documents.

7. Protection of Lender's Security. | If Dorrower fails to pcrl‘orm the covenants and agrecments contained in ' (his
Mortgage, or if any action or procceding is commenzed which materially affects Lender's interest in the Property (including without
limmitation), then Lender, at Lender's option, upon notire 1> Borrower, may make such appearances, disburse such sums, including
rcasonable attorneys' fees, and take such action as is ns L as3ary to protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all limes lo do al things necessary to defend the t «¢ 30 all of the said property, but the Beneficiary (Mortgagec) shall
have the right at any time 1o intervene in any suit affecting such itln-and to employ independént counsel in connection with any suit
to which it may be a party by intervention or otherwise, and upsi-demand Grantor (Morigagor) agrees . cither (1) to pay the
Bencficiary all reasonable expenses paid or incurred by il in respect loziy such suit affecting title to any such property, or afTecting
the Bencficiary's (Mortgagee's) licns or rights hereunder, including, reaseimli fees lo the Beneficiary's (Morlgagee's) altorncys or.
(2) to permit the addition of such expenses, costs, recording fecs, and attorne;'s Tees Lo the principal balance of the Note(s) sccurcd
by this Deed of Trust (Mortgage) on whlch interest shall accruc al the Nole rate.

If Lender required mortgage insurance as a condition of making the loan secur=d by this Morigage, Borr'ower shail pay the
premiums required to mainiain such insurance in cffect until such time as the requicement for such insurance terminates in.
accordance with Borrower's nnd Lender's writien '1grcemcm or 1ppl:c1blc law.

Lender may, at Lender's option, incur recording fees and other related EXPCRSCS for the purpose of recording morigage.
satisfactions in order to {rom the land records of the Counly in which the property is locatea, mortgages or other cncumbmnccs
which have been paid in full.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the Note rate; siall hccomc addumnal
indebledness of Borrower sccured by this- Morigage. Unless Borrower and Lender agree to other termns of rayment, such ﬁmoums
shatt be payable upon netice from Lender to Borrower requesting payment thercof. Nothing contained in ibis paragraph 7 shnll
require Lender to incur any expense or take any action hercunder.

8, Inspection. Lender may make or ciusc to be made rcasomblc cniries upon and mspcclnons of the Property, prowdcd
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest’
in the Property.

9. Condemnation, The proceeds of any award or claim for damagcs direct or consequential, in connecuon wnlh any
condemnation or other taking of the Property, or part thercof, or for conveyance in-ficu of condemnation, are hereby asmgned and
shal! be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a lien which has priority
over this Morigage,

-~ [

639?8?85_

10,  Borrower Not Rclcascd, Forbearance By Lender Not a Waiver. Extension of the time for payment or mudxﬁcalmn :

of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the eriginal Borrower and. Borrower's successors in interest. Lender shall nol be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amommuon of the sums.
secured by this Mortgage by. reason of any demand made by the ongmal Borrower and Borrower's successors. in interest,” Any.
forbearance by Lender i in cxercising any right.or remedy hereunder, or olhcnwse afforded by applicable law, shall not be a waiver of
or preclude the cxercise of any such rightor rcmcdy
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedics. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
‘agreement of Borrower in this Mortgage, inciuding. the covenants to pay when due any sums seeured by this Mortgage,
~Londer prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof speclfymg {1) the breach; (2)
~thc action required to cure such breach; (3) a ‘date, not less than 10 days from the date the notice is mailed to Borrower, by
“which such breach must be curcd; and (4) that failure to cure such breach on or hefore the date specified in the notice may

resulf in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure.
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is
not cured on or before the date specified in the natice, Lender, at Lender's option, may declave all of the sums secured by this
Mostgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitied to collect in. such proceeding all expenses of foreclosure, including, but not limited to,
reasonable anomeys' feés and costs of documentary cvidence, abstracts and title reports.

18,  Borrower's Fight to Reinstate, Nolwithstanding Lender's agecleration of the sums scoured by this Mortgage due 1o
Borrower's breach, Borrower shi! have the right to have any proceedings begun by Lender to cnforce this Mortgage discontinued al
any lime prior fo the entry of a'jurgment enforcing this Mortgage if; (a) Borrower pays Lender all sums which would be then due .
under this Mortgage and the Nete wd no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower coriained in this Morigage, and in enforcing Lender's remedics as provided in paragraph 17
hereof, including, but not limited to, reasonan?s attorncys' fees; and (d) Borrower takes such action as Lender may reasonably require
10 assurc that the lien of this Mortgage, Lender's inferest in the Property and Borrower's obligation 1o pay the sums secured by 1his
Mortgage shall continue unimpaired. Upon such pavinent and cure by Borrower, this Morigage and the obligations secured hereby
shall remain ir full foree and cffect as if ao accelerativii fiad occurred.

19.  Assignment of Rents; Appointment of Receivs.- As additional security hercunder, Barrower hereby assigns. to Lender
the rents of the Property, provided thal Borrosver shall, prior ‘o-acceleration under paragraph 17 hercof or abandenment of the
Property, have the right to cotlect and retain such renis as they tecome duc and payable.

Upon acccleration under paragraph 17 hereof or abandonnicnt o the Property, Lcudcr shall be cnulled {0 have-a receiver
appoinied by a court 10 cnter upon, lake posscss:on of and manage LrePraverty and to collect the rents of the Property including
those past duc. All rents collected by the recciver shall be appticd first o zayinent of the costs of management of the Property and
callection of rents, mcludmg, but not. hmncd lo, recciver's fees, prcmlums of._rzcelver's-bonds and reasonable attorneys' fees, and
then to the sums secured by this Morigage. The receiver shall be liable to account ity for thosc rents actually received, _

20,  Relesse. Upon payment of all sums. secured. by this Mortgage, Lender-shall release this Mortgage withont charge: o
Borrower. Borrower shall pay all costs of rccordauon, if any.

21,  Waiver of Homestead. Borrower hereby waives all rights of homestead exemptina in the Propcn}

22 Rulen to this Mortgage. If one or more riders arc executed by Borrower and recurded together with this Mortgage, the
covenants and agrcements of each such rider shall be mcorporatcd into and shall amend and supp!cment
the covenants and agreemenis of this Mortgage as if the rider(s) were a part of this Mortgage,  [Cheel appicable bow(es)]

! Adjustable Rate Rider ] Condominium Rider

Family Rider W Planned Unit Development Rider

620T8Tgg

D Other(s) specify

23, Conformity With Laws. Il any provision: of this Mortgage (Deed of Trost) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforccability of the. Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply wilh applicable law, rule, or regulation.
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Loan Numher: 4504528

1-4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 1-4 FAMILY REDER is made this 26th__ day of __January 1998 , and is incorporated

into and shail be deemed to amend. nnd supplement the Mortgoge, Deed of Trust or Securily Deed (the "Security
Instrument") of the same dnte gwcn by the und:.rmgned {the "Borrower") lo secure Borrawer's Note to
(the "Lender") of the same dale and covering

the property described in the Security [nstrument and loeated at;
349 W, 111TH STREET . CHICAGO, 1L 60628 {Property Address).

1.4 FAMILY COVENANTS: In addition to the covenants and agreements mmade in the Security Instrumént,
Borrower and Lender further covenant and agree as follows:

4. LSE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 1o or make 4
change in Lha use of the Property or ils zoning classification; unicss Lender has ugreed in writing o the change.
Borrower shalf cowinly with all laws, ordinances, regulations and requirements of anty gevernmental body applicable to
the Propurty.

B. SUBORLINATE LIENS, Except as probibited by federai law, Borrower shull not allow any lien inferior

to the Security Instrument 12 b2 perfected against the Property without Lender's prior wrilten perinission.

C. RENT LOSS ikSURANCE. Borrower shall maintein insurance against rent loss in addition to the other
hazards for which insurance is reduirad by Securily Instrument,

D. "BORROWER'S RICAi, TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Sccurily Instrunt.ent is deleted.

E. ASSIGNMENT OF LEASES. Uruu Lender's request, Borrowey shall assign to Lender all leases of the
Property and all security deposits made. in connestiri with leases of the Property. - Upon the assignment, Lender shall
have the right to madify, extend or terminate the existing lénses and to execute new lenses, in Lender's sole discrelion,
As used in this parsgraph £, the word "lease” shall menr “sutlease” if the Security Instrument is on a leasehold,

F. ASSIGNMENT OF RENTS. Borrower uncondilionally essigns and transfers to Lender oll the rents and
revenues of the Property. Borrower authorizes Lender or Lendsr's agents to collect the rents and revenues and hereby
directs each tenant of the Property to pay the rents to Lender or Levder's ngents. However, prior to Lender's Notice to
Borrower of Borrower's breach of any covenenl or agreement in the Sev unly Instrument, Borrower shall collect and
reegive ol rents and revenues of the Property ns trustee for the benedt o Lender and Borrower, This assignment of
rents constitules an absolute assignment and not an assignment for additionat zeeurity only.

[f Lender gives notice of breach to Borrower: (i) all rents received Ly Bapower shall be held by Bcnnwer as
trustee for benefit of Lender only, to be applicd to the sums secured by the Sezuisy Instrument; (ii) Lender shall be
entitled to collect and receive all of the rents of the Property; and (iii) each tenant 4Ztie Peoperty shall pay all rents due
and unpeid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not cxecuted any prior assignment of the rents and has not and ‘will-vot perform any act that
would prevent Lender [rom exercising its rights under this paragraph F.

Lender shall nol be required to enter upon; take control of or maintain the Propcrty befor. or vlter gn'mg notice
of breach to Borrower, However, Lender or 4 Judicially appointed receiver may do so al any Lime ke {5 o breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remed; 7 ol ender This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid i full,

G. CROSS-DEFAULT PROVISION, Borrowers: default or breach under any note or agreemend i which

Lender has an interest shall be a breach under the Sceurily Instrument and Lender may invoke any of the remedies
permitted by the Sccurity Instrument,

BY SIGNING BELOW, Borrower accepls and agrees o the terms provisions contained in this 1-4 Family
Rider. 3
(Scal)
Horrower ~

{Seni)

Borrower

(Scai)

Borrower
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