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MORTGAGE
LOAN NO. 3104

THIS MORTGAGE (" SecuN v’l\)z( hemgl") 1S piven o FEBRUARY 13 , 1998 . The mortgagor is
ELIZABETH J. BOS q\ INGLr [TOMAN

‘ ("Borrower").
~ This Security Instrument is given 0 :

PARAGON HOME LENDING, LLC,

which is organized and existing under the lawsof WISCONSIN . and whose address is
235 N. EXECUTIVE DR. SUITE 210 .
BROOKFIELD, WI 53005 ("Lender").
Borrower owes Lender the principal sum of FIFTY THOUSAND FOUR HUSTRED AND 00 /100

Dollars (1.5, § 50,400.,00 ).

This debt s evidenced by Borrower's note dated the samt. date as this Seeurity Instruinen’-("Note"), which provides for
montlily payments, with the full debt, if not paid earlier, due and payable on MARCE L, 2028 . This 4
Security Instrument secures to Lender; (z) the repayment of the debt evidenced by the Note, wi'n in'eresi, and all renewals, !
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advauces nader paragraph 7 10
protect the security of this Security Instrument; and (c) the perfermance of Borrower's covenanls and #4reements under this-
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cCnvey lo- Lender the
following deseribed property located in .~ COOK County, Ninois:
UNIT 2510-16 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE.
COMMON ELEMENTS IN COACH LIGHT CONDOMINIUM, AS DELINEATED AND DEFINED

IN THE DECLARATION RECORDED AS DOCUMENT NO, 25385416, IN THE WEST 1/2

OF THE EAST 1/2 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

I gg-0F - {0k-03Y -1,
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which has the address of 2510 ALGONQUIN ROAD, ROLLING MEADOWS

|Sireet} [City]
Hlinois 60008 {("Property Address");

[Zip Codle]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replaccmems and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nuuonal use and non-uniform covenants with
limited variations kv jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVFNP NTS. Bormwer and Lender covenant and agree as follows:

1. Payment of Prinzipel and Interest; Prepayment and Late Charge';. Borrower shall promptly pay when due lhe"

principal of and interest on tie eht evidenced by the Note and any prepayment and late charges duc under the Note,
2. Funds for Taxes and Iusvrance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay 10

Lender on the day monthly paymen‘e-are due under the Note;. um:l the Note is paid in full, a sum ("Funds") for: (a) yearly.
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propcrty, (h) yearly ie':sehold_'

payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood

insurance premiums, if any; (¢) yearly mortsage: insurance premiums, if any; and (f) any sums payable by Borrower m,
Lender, in accordance with the provisions of jiarng aph 8, in lieu of the payment of mortgage insurance premiums. These

items are cailed "Escrow {tems.” Lender may, at anyime. collect and hold Funds in an amount not to exceed the maximuim
amount a lender for a federally related mortgage low oay require for Borrower's escrow account under the federal Real

Estate Settlement Procedures Act of 1974 as amended fron“ vime to time, 12 U.5.C. § 2601 er seq. ("RESPA"), unlLss‘

another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an

amount niot to exceed the lesser amount. Lender may estimate_ th2 amount of Funds due on the basis of current data and

reasonable estimates of expendnures of future Escrow Items or. othérwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits arc insnies by & federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems, Lender may not charge Borrower for holding and ap])l}’il" the Funds, annually amlynng the escrow

account, of verifying the Escrow ltems, unless Lender pays Borrower intercst o the Funds and applicible law permits

Lender to make such a charg,e However, Lender may require Botrower (o pay a/Cni-time charge for an independent real

estate tax reporting service used by Lender in connection with this Joan, unless applicebie {aw pruvxdt,s otherwise. Unless an -
agreement is made or applicable law requires inlerest to be paid, Lender shalf not-be réquiréd to pay Borrower any interest

or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the F:mds
Lender shall give to Borrower, without charge, an annual accounting of the: Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged. as addiiizial security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the :unounzs permu{ed to be held by apphcabie Jaw, Lencer shall accoum to.'_

Borrower for the excess Funds in accordance with the requiremcnls of applicable taw, If the amount of’ we Funds held by

Lender al any time is not sufficient to pay the Escrow Items when due,. Lender may so notify Borrower in writing, and, in’

such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency, Borrower shall make up the
deficiency. in no more than twelve monlhly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security. Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Insirument.

3. Application of Payments. Unless applicable hw provides otherwxsc, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepaymenl charges due under the Note; second, to amounts paynblc under

paragraph 2; third, to interest due; fourth, o principal due; and last, to any late charges due under the Note,
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4. Charges; Liens, Borrower shall pay all taxcs, assessmenis, charges, fines and i mmosmmns attributable to the Propcrly_
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay-
these obiigations in \he manner provided in paragraph 2, or if not paid i that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnists to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lten which has priority over this Security Instrumeni untess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in good faith
the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lendet's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement baushclory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one o7 mcre of the actions set forth above within i0 days of the giving of notice.

5. Hazard or Preperty Insurance. Borrower shall-keep the improvements now ex:s[m;, or hereatter erected on thie
Property insured against 18s by (ire, h‘l?ards included within the term "extended covcragL“ and any other hazards, mcludmg
floods or flooding, for mrh Lender requires insurance, This insurance shall be maintained. in the amounts and for the
periods that Lender reqmres T insurance carrier providing the insuranee shall be LhOSEI’l by Borrower subject to Lender’ 's
approval which shall not be unieasopably withheld. If Borrower faits 10 maintain coverage described above, Lender may, at
l.ender's option, obiain coverage to'piotect Lender's rights in the Property in accordance with paragraph 7. .

All insurance policies and renewal shall be acceptable o' Lender-and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promply give 1o Lender all receipts
of paid premiums and renewal notices. In the evert of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not tiad prompily by Borrower, _

Unless Lender and Borrowcr othcrwisc agree- in .v:‘ting, insurancc procccds shall be a)plied o reslomiion or erair of-

restoration or repair 1s not economically feasible or Lcuder s a"‘Cl.ll'l[y would be lessened, lhe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandens the Propeny, or does not answer within 30 davs n notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the.insurance procaeds, Lender may use the proceeds (o repair or restore.
the Property or lo pay sums secured by this Security Instrument, wietier or nol then due. The 30- -day period will begin’
when the notice is given. ‘

Unless Lender and Borrower etherwsse agree in writing, any application ot roc:.cds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs | ana-2.or-change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any ‘iuswance policies and proceeds. reslting
from damage to the Properly prior 10 the acquisition shall pass to Lender (o the extent of (he sums secured by this Security
Instrument immediately prior to the acquisition. o

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicatibn,
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resid¢nce within sixty d’tys after
the execution of this Security Instrument and shall continue to oceupy the Pmperly as Borrower's princisal residence for at
least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which <ousent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, 8nrrawer. shall not
destroy, daage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower-shall
be in defaull if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or. mherw;se materially impair. the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing. the
action or proceedmz, to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien cremed by this Scwrlly Instrument or Lender’s
security interest, Borrower shall also be i default if Borsower, during the loan application process, gave materially false or
inaccurate information or staiements 1o Lender (or failed 1o provide Lender with any malerial information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the_
Property as a principal residence. If this Securuy Instrument is on a leaschold, Borrower shall comply with all the prowsmns _
of the lease. If Borrower acquires fee title to the Property, the lcasehold and \hc fee 1itle shall not merge unlcss Lender
agrees to the merger in writing.
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7. Protection of Lender's Rights i in the Property. If Borrower fails to perform the covenants and ngrt.uncms contained
in this Security Instrument, or there is a legat proceeding that may. significantly affect Lender's rights in the Property (suck
as a proceeding in bankmplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s
sclions may include paying any sums secured by a lien which has priority ovér this Security Instrument, appearing in court,
paying reasoniable attorneys' fees and entering on the Property to muke repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this mragmph 7 shall hecome additional: debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymeni, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pay'lble with inlerest, upon notice from Lender to Borrower
requesting payment. .

8. Mortgage Insurance. [T Lender required mortgage insurance as a condition of nnknm, the loan securcd by this’
Security Instrumers; Borrower shall pay the premiums required to maintain. the mnrlgage insurance in effect, 1, for any
reason, the mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums. required <o a tmn coverage subsiantially equivalent to the morigage insurance previously in effeet, at a cosl ,
substantially equivaieni-ie”ihe cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage‘
insurer approved by Lender. it subsiantially equivalent morigage insurance coverage is not avmlable, Borrower shail pay to
Lender each month a sum equal o snc-twelfth of the yearly mertgage insurance premium being. paid by Borrower when-the
insurance coverage lapsed or ceaser. tn be in effect. Lender will accept, use and retain these payments as a loss reserve in-
lieu of morigage insurance, Loss reservs payments may no longer be required, at the option of Lender, if morlgage
insurance coverage (in the amount and i 1he period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower siaii pay the premmmh required to maintain martgage insurance in-effect, or to
provide a loss reserve, untii the requirement iar nmrtgﬂgc insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its ngt.nl may mike repss o ole entries upon ‘and- inspections of the Property, Lender s]m'l give
Borrower notice at the time-of or prior to an. mspecuon ssecifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award orclaim fer damages, direct or consequential, in connection wuh anv
condemnation or other taking of any part of the Property, or far ronveyance in licu of condemnation, are hereby asmgned
and shall be paid to Lender. ‘

In the event of a tolal taking of the Property, the proceeds ghall be applied to the sums seeured by thus Secumy
Instrument, whether or not.then due, with any excess paid to- Borrower! Lu the event of a partial lakmg of the Property.in-
which the fair market value of the Property |mmed=alt.ly before the taking is equal.to or greater than the amount of the sums
secured by this Securily Instrument mmtdxately before the taking, unless Bor.ower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of it ')rouu]s multiplied by. the following
fraction: (a) the total amount of the sums sccured imnudmlely before the taking, divided by (b) the fair market-value of the
Property lmmedmtely before the taking. Any balance shall be paid to Borrower. In i evenl of a partial taking of. th
Property in which the fair market vatue of the Propeny immediately before the taking is les: han the amount of the sums.
secured immediately before the laking, unless Borrower and Lender otherwise agree in writing oy unless. r|pp||cable law
otherwise provides, the proceeds shall be apphed to the sums securcd: by this Security !nstrume; Ltaher or not the sums
are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condenne: othrs 10 make
an award or settle a claim for damages,. Bormwer fails to respond to- Lender within 30 days 'mer the date the notice is given,
Lender is authorized to colleet and apply the procecds. al its option, cither (o restoration or repair of the Property of (o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone Lhe due date of the momthly payments-referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not a Walver, Exlension of the time. for payment’ or
modification of .nnoruzauon of the sums secured by this Sccurny Instrument gr'mtul by Lender to any successar in interest
of Borrower shall not operate to release the Liability of the _ariginal Borrower or Borrower's successors in interest. Lender
shall not. be required to commence proceedings against any successors in- interest or refuse (o extind time for payment or
otherwise modify amortization of the sums secured by this Se(.urily Instrument by reason of any demand made by the.
original Borrower or Borrower's successors in interest. Any forbearance hy Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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12, Suceessors and Assigns Bound; Joint and Severable Liahility; Co-signers. The covenants and apreements of this
Security Instrument shalf bind and benefit the successors and assigns of Lender and Borrower, subject to the prowsmns of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other. Borrower may agree {0 extend, mocllfy, :
forbear or make any accommodations with rcgqrd (o the tenms of this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges. If the loan. secured by this Securuy Jnstrum&nl is subject to a law wluch sets maximuim loan. cliarges,
and that law is firally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall'be reduced by the amount necessary to reduce thie
charge to the permilted limit; and (b) any sums already. collected from Borrower which exceeded permitted limits will be’
refunded to Borrowser, Lender may choose to make this refund by |cducm§, the principal owed under the Note or by makmg

a direct payment io Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge undzr the Note.

14, Notices, Any e to Borrower provided for in this Sceurity Instrument shail be given by delivering it or by
mailing it by first class i’ unless applicable law requires -use of another method. The notice shall be directed to-the
Property Address or any other addeess Borrower designates by notice to Lender, Any notice to Lender shall be piven by first,
class mail to Lender's address sintzd herein or any other addréss Lender designates by notice 1o Borrower, Any nolice:,
provided for.in this Security Instiument shall be deemed to have been Riven to Borrower or Lender when given as provided
in this paragraph.

~

15, Governing Law; SLvernbllity Thig-Gecuirity . Instrument. shall be governed by, lcderal law and. the law of the .
jurisdiction in which the Property is located. in the event that ¢ any provision or clause of this Secunty Instrament or the Note
conflicts with applicable law, such conflict shall'ne. affect other. provxslons of this Security Instrument or the Note wh;ch:‘
can be given effect without the conflicting provision. T3 4itis end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Copy. Borrower shall bc given one con o, ad copy of the Note and of this Secumy Instrument.

17. Transfer of the Property or a Beneficial Interest in Rarvower. If all or any part of the Property or any interest in -

it is sold or iransferred (or if a beneficial interest in Borrgwer.1s sold or transferred. and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, renaip: immediate paymt.nt in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by “erder if exercise is prohibited by federal ]aw as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acee eration, The noncr, shall prowdc a penod of
not less than 30 days from the date the notice is delivered or mailed within whick Rcrrower nwst pay all sums secured by_ _
this Security Instrument. If Borrower fails to pay these sums prior. to the expiration-o1 this period, Lender may invoke ay
remedies permitted by this Security Instrument without further notice or demand on Bortzrr

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall h‘l\'L the right to have

enforcement of this Security Instrument discontinued at any time prior to ihe earlier of: (a) > davs nr such other pcnod as, =¥
applicable law may specify for reinstatement) before sale of the Property pursuant to any. power of sale contained in this %)

Security Instrument; or (b) entry of a judgment, enforcing this Security Instrument. Those conditions a:e that Borrower: (m)
pays Lender all sums which then would be due under this Security Instrument. and the’ Note as if'no (cccler'mon had
occurted: (b) cures any default of any other. covepants or, agreements; (c) pays all expenses incurred i enforcmg this
Security Instrument, mcludmg. but not lmnled lo, réasonable aftorneys' fees; and {d) takes such action as Lerider- may’x
reasonably require to assure that the lien of this- Security Instryment, Lender's righis in the Property and Borrower' 5
obligation to pay the sums sccured by this Security Insirument shall continue unchanged. Upon reinstalement by Borrower ‘
this Security Instrument nnd the obligations secured hcreby shall remain- fully effective as if no acceleration had vceurred.
However, this right to reinstate.shal) not apply in the case of acceleration under paragraph 17,

19, Sale of Nute; Change of: Loan Servicer. The Nate or a pamal interest in the Notc (together with this Sewmy;
Instrument) may be sold one or more times without prior notice to Borrower. A Sale may result in a change in the entify
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a.sale of the Note, If there is a Lhangt. of the Loan Semcer '
Borrower will be given written notice of the change in accordance with paragraph’ 14 above and-applicable law. The notice
will state the name and address of the new Loan Servicer and the address (o which paymcms should be made. The notice will-
also contain any-other mfonmuon required by applmble law, %
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20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor allow. anyone else to do, anything affecting the-
Property that is in viclatlon of any Environmental Law. The preceding two semences shall not apply to the presence, use,.or
storage on the Propenty of small quantities of Hazardous Subslances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other acuon by any
governmental or regulatory agency or private party mvolvmg the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall pmmptly take all necessary remedial actions in accordance with Environmental Law,

- As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: g'\solme. keroscne, other flammable or toxic’ petroleum products. toxic
pesnc:des and heipicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials, As
used in this paragrach 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is
iocated thal relate (o k¢aith, safety or environmental protection.
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NON-UNIFORM CUVENANTS, Borrower and Léndér further covenant and agree as follows:

21, Acceleratmn, Remedivs, V.ondey shall give'nulice to Borrower prier to acceleration following Borrower's
breach of any covenant or sgrecmertin this Security Instrument (but not prior to acceleration under paragmph 17
unless applicable law provides othervisss. The notice shu!l specily: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days f;om the date the notice is given to Borrower,. by which the default must be '
vured; and (d) that failure to cure the defau't on-or before the date specified in the notice may result in acceleration.of
the sums secured by this Security Instrument, furc slosure by judicial proceeding and sale of the Property 'The natice
shall furtker inform Borrower of the right to reictate after acecleration and the right to assert in the foreclosure
proceeding the non-exisicnce of a default or any other dofense of Borrower to accelerntion and l‘oreclosure I the
default is not cured on or before the date speclﬁed in: th® notice, Lender at its option may reqmre immedinte payment.
in full of all sums secured by this Security. Instrumens without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be enutled tc crilect all expenses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limited to, rensansols aitorneys' fees and costs of title evidenee,

22. Release. Upon payment of all sums secured by this. Secuiity Instrument, Lender shall release this Sccumy
Instrument without charge to Borrower. Borrower shatl pay any recordation costar,

23. Waiver of Homestea. Borrower waives all right of homestead exemption 5 the Propu.rty

24, Riders to this Security Instrument. If one or more riders are executed by Bo:rov:er and recorded together with this
Security Instrument, the covenants, and agreements of each such rider shall be ineordorated into and shall amend an
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this S{-cunlm
Instrument. [Check applicable box(es)]

Adjustable Rate Rider "] Condominium Ridcr Planned Unit Dc'velopmr‘:nl'Ridc'r

1-4 Family Rider Graduated Payment Rider B.iweckly Payment Rider

| Balloon Rider Rate Improvement Rider Second Home Rider

| Other(s) [specify)
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BY SIGNING BELOW, Borrower accepts and agrees lo she terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

| /‘({-{,«;‘}*% ééZL/"m“ % W{-«f-’ (Seal)

ELI ﬁBE‘TH BOSCO - Bocrower

{Seal)

« Harrower

(Seal)

- Rorrower

(Scal)

- Borrower

STATE OF ILLINOIS }

} §5.
County of cnd((‘/

I, M‘- U/MZUS ]7"’@&@ v a/Netary Public in and for said county and state do
hereby certify that ~ ("Zd/bm - 505&(9/ are LA b ML{@&, STV Lorne

» personalty knewsio me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this.day in person. e acknowledged that she.
signed and detivered the said instrument as . Free and volunagy act, for the uses.4 id purposes therein set forth.
Given under my hand and official seal, this [FH dgfor ‘@bfw,r(/ ,"] f 4

My Commission expires:

"OFFICIAL SEAL" & Notary Public\
JENNY L, HALLBERG . § :

) Nalary Publlc, State of Ihinols

My Commission E:plres 03!1#98 ;

11.LINDIS - Slugie Fratly Funtie Mac/Fredule Mac UNTFORM INSTRUMENT
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LOAN NO. 2104 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  L3TH  dayof FEBRUARY 19 98
and is incorporated into wnu-shall be deemed to amend and supp!cmenl the Morigage, Deed of Trust or
Security Deed (the "Security lnurement") of the same date given by the undersigned (the "Borrower®) to
secure Borrower’s Note 0 PARAGSN HOME LENDING, LLC, o
. ‘ . (the “Lender™)
of the same date and covering the Propevy described in the Security Instrument and located at:

2510 ALCUNJUIN ROAD

ROLLING MEADOWSE,

lP.operl AuTliass)
‘The Property mcludes a unit in, together with in undwld"d interest in the common elements of, a
condominium project known as: COACH LIGHT CONTOMINIUM
{Name ol Cendominiun. Projentl

(the "Condominium Project"), If the owners association or othcrentity which acls for the Condommlum,
Project (the "Owners Association") holds tille to property for /the benelil or vse of its members or
shatcholders, the Property also includes Borrower's interest in (he AJwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. I addition to the covenants and agrecmests made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations.. Berrower shall perform all of Borrower's obligaticns under the
Condominium Project’s Consliluem Documents. The "Constituent Documents” are the: (i) Desiaration or
any other document which cre'ucs the Condominium Project; (i) by-laws; (iii) code of regulaiiois; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all dues and asscssments imposed:
pursuant to the Constituent Documents, :

B. Hazard Insurance, So long as the Owners Associalion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” polu.y on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage", then:

(i) Lender waives. the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
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(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extenl that the coverage is provided by the Owners Association policy.
Botrawer shall give Lender promp! notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or. repair following a loss
to the Property, whether 1o the unit or to common elements, any: proceeds payable to Borrower are hereby
assigned and shall be paid 10 L.ender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower. '

C. Public Liability Insurance, Borrower shall-take such aclions as may be reasonable to. insure ihal
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extens
nf coverage 10 Lender.

D. Condem:;anon. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in cunriection with any condemnation or other taking ol all or any part of the Property, whether
of the unit or of the coninon elements, or for any conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lencer.Such proceeds shall be applied by Lender 1o the sums secured by the Security
Instrument as provided in Un’form Covenant 10,

E. Lender’s Prior Consent, —3r.rower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent (o

(iy the abandonment or terminetion. of the: Condominium Project, except for ahandonmem or
termination required by law in the case of suleantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; o , o

(ii) any amendment to any provision of th: Constituent Documents if the provision is for the expréss
benefit of Lender;

(iif) termination of professional management ard Assumphon of sdfmamgt.mem of the OwnLrs'
Association; or

(iv} any action which would have the effect of rencering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F, Remedies. I Borrower does niot pay condominium dues and'assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F'siia!l become additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agres wwother terms of payment,
these amounts shall bear interest from the date of dishursement at the Note rate’ayd shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in s
Condominium Rider.

.. 3 7
(f/ V5. Q/ et (Seal) (Seal)

ELlZ}{BETH J7 BOECO -Borrawer | Borrawes

{Seah) (Scal)

-Botrower -Borowor
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